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The Chamber of Deputies: 
 
1. Reminds that in Romania the Recommendation ESRB/2011/3 has been implemented by the 
law nr. 12/2017 on the macro-prudential supervision of the national financial system, by which 
the National Committee of Macroprudential Oversight („NCMO”) has been created, of which are 
part the representatives of the National Bank of Romania, the Financial Supervisory Authority 
and the government.  
 
2. Adheres to the position of the National Bank of Romania which: 
 
- supports the necessity to modify the actual form of the Regulation no. 1092/2010 with the view 
to clarify and reinforce the existing provisions and with the goal of ensuring the efficiency of the 
macro-prudential policies and thereof grade of coordination at the European Union level; 
- supports the need to clarify and reinforce the existing provisions and considers that through the 
adjustment of the macro-prudential framework, the ESRB should become a more efficient 
institution; 
- supports the proposition that the president of the European Central Bank (“ECB”) should also 
be the president of the ESRB on a permanent basis; 
- Deems that the extension of the composition of the General Council through the inclusion of 
two members, from the Single Supervisory Mechanism and the Single Resolution Board will 
affect the balance between the Member States of the EU participating to the ESRB; 
- considers that the new representatives suggested by the General Council of the ESRB should be 
Members without voting rights or observers, since the European Members States of the Banking 
Union are already represented in the General Council of the ESRB by their members with voting 
rights in order to maintain this appropriate balance between Member States; 
- at the same time, is aware of the fact that the representation of all the national authorities is 
diluted in the framework of the directing Committee of ESRB, because of the enhanced role of 
the European authorities. 
 
  

3. Supports the point of view of the Financial Supervision Authority (FSA) which: 

- considers that the modification proposals of the Regulation will enable the ESRB to keep 
activating as a platform of collaboration to pursue a coherent process of macro-prudential 
supervision of the financial system of the European Union and considers appropriate the 
evaluation and review work of the ESRB Regulation every five years;  



- considers that the suggested modifications intend to stimulate a closer collaboration between 
European and national institutions which will enable the protection of the national financial 
environment from modifications with increasing potential of the systemic risk;  

- considers that the propositions which aim at modifying the modalities to establish the President, 
the Vice-President and the chief of the ESRB Secretariat enable the improvement of the activities 
of the ESRB and reinforce the positions held by those for a better operationalisation of the 
activities and does not change the way it holds macro-prudential supervision regarding the 
financial institutions which are regulated by the Financial Supervisory Authority. 

4. Mentions that the Financial Supervisory Authority (FSA) draws the attention that the 
modification concerning the members with no voting rights within the General Council of the 
ESRB could have a potential negative impact on the activities and the representations of the 
FSA, in the sense that one could understand that, in Romania’s case, the FSA could not 
participate anymore on a permanent basis as a member without voting rights at the meetings of 
the General Council of ESRB, but a representative of the NCMO could be designated to 
participate or one will recourse to the mechanism of relation between the FSA and the NCMO. 
The ASF also does not agree with the modification of art. 6 paragraph (2) and paragraph (3) of 
the Regulation, proposing to maintain the initial text for the article and mentioned paragraphs or 
to propose that another formulation which will keep ensuring the direct and permanent access of 
FSA to the ESRB activity. 


