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Europe 2020 strategy review and cohesion policy
Accounting for about one third of the EU budget, cohesion policy is an important investment tool
contributing to the achievement of the Europe 2020 goals. For the 2014-2020 period, cohesion
policy is closely aligned with the objectives of the Europe 2020 strategy through the 'thematic
concentration' of its expenditure. The European Commission is set to present a review of the
Europe 2020 strategy by the end of 2015, with possible implications for cohesion policy.

Relationship between the Europe 2020 strategy and cohesion policy
The Europe 2020 strategy is an overarching EU strategy for smart, sustainable and inclusive growth. It is built
around specific targets in five areas: 1) employment, 2) research and development, 3) climate change and
energy, 4) education, and 5) poverty and social exclusion. While the main goal of cohesion policy remains to
reduce territorial, economic and social disparities between regions, its areas of intervention are closely
aligned with Europe 2020 goals. In the 2014-2020 programming period, the three Funds which finance
cohesion policy (the European Regional Development Fund, the Cohesion Fund and the European Social
Fund) are geared towards Europe 2020 goals through 'thematic concentration', whereby support is focused
on 11 investment priorities or 'thematic objectives'. These include research and innovation, digital
technologies, SMEs, environmental sustainability, employment, social inclusion, and education and training.
Some cohesion funding is also closely linked to Europe 2020 flagship initiatives (in particular the digital
agenda, innovation union, and new skills and jobs). At Member State level, the priorities to which resources
are directed are set out in partnership agreements. National Europe 2020 targets are set out in National
Reform Programmes each year.

Mid-term review of the Europe 2020 strategy
Before the end of 2015, the European Commission is expected to adopt proposals on the review of the
strategy, based on its 2014 communication on taking stock of the Europe 2020 strategy and its public
consultation. Eurostat provides regular updates and publications on progress towards the Europe 2020
targets. The findings from the above initiatives showed that many stakeholders find the strategy relevant
and meaningful, but that there is low visibility of flagship initiatives and low ownership on the ground.
Progress towards the targets appears to be mixed.
At the local and regional level, the studies of the Europe 2020 Monitoring Platform of the Committee of the
Regions have demonstrated that the strategy has improved coordination and result-orientation, in particular
by enhancing priority-setting and measuring progress. In addition, some local and regional authorities have
developed regional Europe 2020 strategies, and territorially differentiated regional targets.
Significance of the Europe 2020 review for cohesion policy
The Europe 2020 review may have an impact on the 2014-2020 period, as the Common Strategic Framework
guiding the programming process could be amended in case of changes to the Europe 2020 strategy
(Article 12 of the Common Provisions Regulation). The review might also be used to feed into the reflections
on the future of cohesion policy, post-2020.

The Regional Development (REGI) Committee report on 'Cohesion policy and the review of the Europe 2020
strategy' (rapporteur: Fernando Ruas, EPP, Portugal) advocates a territorial approach to the Europe 2020 strategy.
It calls for reinforcing multi-level governance and increasing ownership of the strategy on the ground. One of its
proposals is to promote tailor-made regional targets in the reviewed Europe 2020 strategy, in order to adjust
interventions to regional characteristics. It also draws attention to the need to ensure complementarity and
synergy between EU investment instruments, including the European Fund for Strategic Investments. The
resolution is scheduled for a vote in plenary in October 2015 (procedure file 2014/2246(INI)).
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