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Euro area reforms
The euro area and the European Union have been overhauling their economic governance systems since the
2008-09 financial crisis and the subsequent economic slump. Reforms have included the creation of authorities
to better supervise the financial markets, improved mechanisms to coordinate fiscal policies, and new
procedures to correct economic imbalances. Important steps have been taken to create a Banking Union.

But as immediate threats to the stability of the euro area have subsided, the pace of reform has slowed
according to many analysts. One of the last significant policy contributions to the debate on how to run the euro
zone was the 'Five Presidents' report', entitled 'Completing Europe's Economic and Monetary Union', published
more than a year ago.

This notes offers links to commentaries, studies and reports on the topic from major international think tanks
and research institutes on euro areas reform. Earlier publications on the subject can be found in a previous
edition of 'What Think Tanks are Thinking.'

The silent death of euro zone governance Centre for European Policy Studies, August 2016

EU economic policy coordination Jacques Delors Institute, July 2016

Euro zone stability still under the threat of a “bad shock” Luiss School of European Political Economy, July 2016

Harmonising insolvency laws in the euro area: Rationale, stock-taking and challenges. What role for the
Eurogroup? Centre for European Policy Studies, July August 2016

Automatic stabilisers for the euro area: What is on the table? Jacques Delors Institute, July 2016

IMF go home Centre for European Policy Studies, June August 2016

Why the euro zone can’t agree on convergence. And how structural reforms can help
Jacques Delors Institute, July 2016

On the future of EMU: Targeted reforms instead of more fiscal integration
Institut der deutschen Wirtschaft Köln, June 2016

Forgotten lessons for the euro zone Egmont, May 2016

Why the euro zone can't agree on convergence and how structural reforms can help
Jacques Delors Institute, Berlin, May 2016

Lessons for the euro from early US monetary and financial history Bruegel, May 2016

Makroökonomische Steuerung in der EU: Zwischen nationaler und supranationaler Ohnmacht
Friedrich Ebert Stiftung, May 2016

Fine-tuning the use of bail-in to promote a stronger EU financial system
Centre for European Policy Studies, April 2016

Institutions and growth in Europe Centre for European Policy Studies, April 2016

http://ec.europa.eu/priorities/economic-monetary-union/docs/5-presidents-report_en.pdf
https://epthinktank.eu/2015/12/18/completing-economic-and-monetary-union-what-think-tanks-are-thinking/
https://epthinktank.eu/2015/12/18/completing-economic-and-monetary-union-what-think-tanks-are-thinking/
https://www.ceps.eu/publications/silent-death-eurozone-governance
http://www.institutdelors.eu/media/economicpolicycoordination-kreilinger-jdib-july16.pdf?pdf=ok
http://sep.luiss.it/sites/sep.luiss.it/files/Micossi_PB_07212016.pdf
https://www.ceps.eu/system/files/HarmonisingInsolvencyLaws.pdf
https://www.ceps.eu/system/files/HarmonisingInsolvencyLaws.pdf
http://www.institutdelors.eu/media/cyclicalstabilisation-spath-jdib-june16.pdf?pdf=ok
https://www.ceps.eu/publications/imf-go-home
http://www.institutdelors.eu/media/convergenceeuroarea-brinkeenderleinhaas-jdib-may16.pdf?pdf=ok
https://www.google.be/url?url=https://www.iwkoeln.de/en/_storage/asset/289473/storage/master/file/9767169/download/IW-Report_2016-17_Future_of_EMU-Extended_Summary.pdf&rct=j&frm=1&q=&esrc=s&sa=U&ved=0ahUKEwiN0N2DqOvOAhVDuRoKHcBNAkcQFggaMAE&usg=AFQjCNHPXFbtjJ6jKHEdSbqABNmboRB0iw
http://www.egmontinstitute.be/wp-content/uploads/2016/05/EPB43.pdf
http://www.delorsinstitut.de/2015/wp-content/uploads/2016/05/ConvergenceEuroArea-BrinkeEnderleinHaas-JDIB-May16-1.pdf
http://bruegel.org/wp-content/uploads/2016/05/essay_frieden_may16.pdf
http://library.fes.de/pdf-files/managerkreis/12508.pdf
https://www.ceps.eu/system/files/CEPS SR No 136 Bail-in StateAid and Public Interest.pdf
https://www.ceps.eu/publications/institutions-and-growth-europe
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Comment consolider l’UEM? Confrontation Europe, April 2016

A proposal to revive the European Fiscal Framework Bruegel, March 2016

National parliaments, surveillance mechanisms and ownership in the euro area
Jacques Delors Institute, Berlin, March 2016

More Union for the EU’s IPO market Centre for European Policy Studies, March 2016

Which fiscal union for the euro area? Bruegel, February 2016

European recovery project Institute of International and European Affairs, February 2016

L'Euro est irréversible Fondation Robert Schuman, February 2016

How to pursue a more efficient and legitimate European economic governance
Istituto Affari Internazionali, February 2016

Balance-of-payments adjustment in the euro zone Centre for European Policy Studies, January 2016

Germany and the stability of the EMU Jacques Delors Institute, Bertelsmann Stiftung, January 2016

The Protocol of Frankfurt: A new treaty for the euro zone European Policy Centre, January 2016

Adjustment within the Euro Area: Is it all about competitiveness?
Centre for European Policy Studies, January 2016

Is there flexibility in the European Semester process? Exploring interactions between the EU and Member States
within post-crisis socio-economic governance Swedish Institute for European Policy Studies, January 2016

Can the euro zone shake off the global gloom? Centre for European Reform, January 2016

A more perfect, but also smaller union? Centre for European Policy Studies, January 2016

Conference report: Has the euro been a failure? Centre for European Policy Studies, January 2016

What kind of convergence does the euro area need?
Jacques Delors Institute, Berlin / Bertelsmann Stiftung, December 2015

The EMU: Evolution and legal challenges Luiss School of European Political Economy, December 2015

We don't need no federation: What a devolved euro zone should look like
Centre for European Reform, December 2015

Economic policy coordination in the euro area under the European Semester
Centre for European Policy Studies, December 2015

Federalising the euro zone: Towards a true European budget?
Instituto Affari Internazionali, December 2015

Redesigning EMU: What agenda after the Greek negotiations? Jacques Delors Institute, December 2015

http://confrontations.org/la-revue/comment-consolider-luem
http://bruegel.org/2016/03/a-proposal-to-revive-the-european-fiscal-framework/
http://www.delorsinstitut.de/2015/wp-content/uploads/2016/03/Nat.Parl_.SurveillanceOwnership-Kreilinger-JDIB-Mar16.pdf
https://www.ceps.eu/publications/more-union-eu%E2%80%99s-ipo-market
http://bruegel.org/2016/02/which-fiscal-union-for-the-euro-area/
http://www.iiea.com/ftp/Podcasts/Podcasts and PDFs 2015 Temp/European_Recovery_Project_17_Feb_2016.pdf
http://www.robert-schuman.eu/fr/questions-d-europe/0380-l-euro-est-irreversible
http://www.iai.it/sites/default/files/iaiwp1603.pdf
https://www.ceps.eu/publications/balance-payments-adjustment-eurozone
http://www.delorsinstitut.de/2015/wp-content/uploads/2016/01/GermanyEMUStability-EnderleinGnathHaas-JDIB-Jan16.pdf
http://epc.eu/documents/uploads/pub_6229_protocol_of_frankfurt.pdf
https://www.ceps.eu/publications/adjustment-within-euro-area-it-all-about-competitiveness
http://www.sieps.se/sites/default/files/2016_1_rapp_eng.pdf
http://www.sieps.se/sites/default/files/2016_1_rapp_eng.pdf
http://www.cer.org.uk/sites/default/files/bulletin_106_st_article2.pdf
https://www.ceps.eu/publications/more-perfect-also-smaller-union
http://www.cer.org.uk/sites/default/files/Ditchleyreport_11Jan16.pdf
http://www.delorsinstitut.de/2015/wp-content/uploads/2015/12/Convergence-Study-Final.pdf
http://sep.luiss.it/sites/sep.luiss.it/files/Tosato_12172015_0.pdf
http://www.cer.org.uk/sites/default/files/rp_eurozone_co_2dec15.pdf
https://www.ceps.eu/publications/economic-policy-coordination-euro-area-under-european-semester
http://www.iai.it/sites/default/files/iaiwp1550.pdf
http://www.institutdelors.eu/media/synthesisemupsychodramarinaldirubiostricklandjdioct2015.pdf?pdf=ok

