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Implementation of EFSI 1.0
The European Fund for Strategic Investments (EFSI) Regulation entered into force on 4 July 2015,
aimed at providing the legal framework and budgetary allocations for the first two of the three
strands of the Investment Plan for Europe. These are: (1) the mobilisation of at least €315 billion in
additional investment over the coming three years (2015-2018); and (2) targeted initiatives to ensure
that this extra investment meets the needs of the real economy. The Committee on Budgets (BUDG)
and the Committee on Economic and Monetary Affairs (ECON) have jointly drafted a report on the
implementation of EFSI, with a vote scheduled in plenary in June 2017.

Background
According to the EIB group, as of 16 May 2017, approved EFSI financing equalled €36.9 billion, and total
mobilised investments relating to these approvals amounted to €194 billion. This corresponds to 62 % of the
investment goal of €315 billion. Under the infrastructure and innovation window (IIW), 224 transactions were
approved, and 275 under the SME window (SMEW). Transactions were approved in all Member States.

Previous evaluations of EFSI 1.0
In line with Article 18 of the EFSI Regulation, three evaluations have been published. On 14 September 2016,
the Commission published an evaluation of EFSI, in a working document accompanying the new legislative
proposal on extending EFSI. The EIB published its operations evaluation of EFSI's functioning in October. An
independent external evaluation of the application of the EFSI Regulation, published on 14 November 2016,
seeks to inform the debate on the legislative proposal to extend EFSI. Independently of Article 18, the
European Court of Auditors published its second opinion on EFSI on 11 November 2016.

European Parliament position
In their joint report, the BUDG and ECON Committees highlight the main findings of the evaluations mentioned
above – on relevance, multiplier and private capital, additionality, complementarity with other EU financing
sources, scoreboard, procedural efficiency, geographic distribution, sectorial distribution, investment
platforms, communication and visibility, and the European Investment Advisory Hub (EIAH). Eight further
committees adopted opinions contributing to the report.
The report underlines that, on the concept of additionality, there is a need for further clarification, and that
some projects, according to an independent evaluation, could have been financed without the use of EFSI. On
scoreboard and project selection, the report calls for a swifter and more transparent decision-making process
in respect of selection criteria and financial support, and highlights the need for clarity, to encourage project
promoters to apply for EFSI support. On sectoral diversification, emphasis is placed on the need for more
outreach and provision of information to sectors which have unmet demand for investment, but have not
been able to make full use of EFSI, and for EFSI investments to be compatible with the COP21 climate
agreement.
On geographical diversification, the report notes that there is often an unequal geographical distribution of
EFSI-funded projects, and considers there is a risk of territorial concentration. The need for greater attention
to be paid to less developed regions across all 28 Member States is also emphasised. The report notes the
adoption of guidelines recommending the combination of EFSI and ESI Fund financing, underlining that any
combination of EFSI and ESI Fund financing should in no way prove detrimental to the level and orientation of
ESI Fund grant financing.

Own initiative report: 2016/2064(INI); Committees responsible: BUDG and ECON (Rule 55); Rapporteurs:
José Manuel Fernandes (EPP, Portugal) and Udo Bullmann (S&D, Germany).
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