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Connecting Europe Facility

In a nutshell
The European Commission estimates that some €970 billion should be invested in trans-
European transport, telecommunications and energy network infrastructure by 2020 if Europe
is to reach its full potential in terms of growth and cohesion. The Connecting Europe Facility
(CEF) is designed to contribute to this objective, through a mix of grants, procurement,
financial instruments and project support.

EU's Multiannual Financial Framework (MFF) heading and policy area
Heading 1a (Smart and Inclusive Growth: Competitiveness for growth and jobs)
Trans-European networks in energy, transport and telecommunications

2014-20 financial envelope (in current prices and as % of total MFF) 1

Commitments: €19 136.76 million (1.77%)2

2014 budget (in current prices and as % of total EU budget)
Commitments: €1 976.17 million (1.38%)
Payments: €819.49 million (0.59%)

2015 budget (in current prices and as % of total EU budget)
Commitments: €1 435.02 million (0.99%)3

Payments: €1 448.59 million (1.70%)4

Methods of implementation
Direct management (European Commission, Innovation and Networks Executive Agency
(INEA)) and indirect management (e.g. European Investment Bank).

In this briefing:
 EU role in the policy area: legal basis
 Objectives of the Facility
 Funded measures
 Assessment of the Facility and trans-

European networks
 Other EU programmes and action in the

same field
 The European Fund for Strategic

Investments and the CEF
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EU role in the policy area: legal basis
Trans-European networks, a shared competence of the European Union (EU) and its
Member States, are addressed by Part Three, Title XVI of the Treaty on the Functioning
of the European Union (TFEU). Under Article 170 TFEU, the Union is responsible for
contributing to the establishment and development of trans-European networks in the
areas of transport, telecommunications and energy infrastructure.

Article 171 TFEU says that the Commission is meant to pursue this objective by drawing
up guidelines for the development of trans-European networks in each of these three
domains, identifying projects of common interest (PCIs) supported by the Member
States, and providing support in the form of feasibility studies, loan guarantees,
interest-rate subsidies and investment from the Cohesion Fund. Under Article 172 TFEU,
these measures are to be adopted using the ordinary legislative procedure. Regulation
(EU) No 1316/2013 establishing the Connecting Europe Facility (CEF) entered into force
on 11 December 2013. It forms part of a package with Regulation (EU) No 1315/2013,
Regulation (EU) No 347/2013 and Regulation (EU) No 283/2014, the guidelines on
transport, energy, and telecommunications, respectively, which list the PCIs.

Objectives of the Facility
The CEF is designed to promote and part-finance the construction of pivotal cross-
border transport, energy and telecommunications infrastructure links between the
EU's Member States. It is meant to attract and facilitate private funding for investments
that otherwise may be difficult to secure. According to the Commission, the CEF will
contribute to the EU's economic and climate-related objectives amid a shortfall in
private infrastructure investment since the financial crisis.

The guidelines specify the infrastructure priorities, in the form of PCIs, which the Facility
is to help finance. CEF financing takes the form of grants awarded by the Commission;
procurement; financial instruments, including project bonds issued by the European
Investment Bank (EIB), to which the Commission contributes capital; and project
support actions, to help strengthen the Member States' and project promoters' ability
to prepare project pipelines. The financial instruments are designed to attract private-
sector investors, particularly insurance companies and pension funds, to infrastructure
projects by offering a partly EIB-secured source of capital market investor financing.

The CEF operates in three sectors: (1) transport, where a core network has been
identified, made up of high-efficiency, low-emission corridors carrying freight and
passenger traffic, with the objective of removing bottlenecks, enhancing sustainability
and furthering integration of transport modes; (2) energy, where the aim is to link up
'energy islands' and fill in the missing links in an EU-wide energy network, thus
improving stability and security of supply and contributing to the EU's energy
independence, and to facilitate the development of renewable energy; and
(3) telecommunications, with the aim of providing the broadband and other digital
infrastructure and cross-border services that a Digital Single Market needs.

Funded measures
Transport
Of the financial envelope for the CEF, the lion's share (€12.7 billion,5 as well as an
additional €11.3 billion earmarked in the Cohesion Fund) is for trans-European transport
networks (TEN-T).

http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:32013R1316
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:32013R1316
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2013.348.01.0001.01.ENG
http://eur-lex.europa.eu/legal-content/en/TXT/?uri=celex:32013R0347
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32014R0283
http://ec.europa.eu/dgs/economy_finance/evaluation/pdf/mid_term_eval_pbi_pilot_phase_en.pdf
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Figure 1 - CEF financial envelope, by component,
in billion euros

Current situation
The revised TEN-T guidelines
accompanying the CEF Regulation
underline the need for newly built
transport infrastructure to have clear
European added value. The
overhauled TEN-T network consists of
two superimposed layers: a core
transport network built on nine
corridors comprising all modes of
transport (to be completed by 2030),
and a comprehensive network of
routes feeding into the core network
at regional and national level (to be
completed by 2050). The European
Commission estimates transport
infrastructure investment needs
through to 2030 at approximately
€700 billion. Only measures
contributing to PCIs identified in the guidelines,6 as well as programme support actions,
are eligible for support under the transport component of the CEF. There are no
maximum amounts to be allocated to a given project, but there are limits on the total
amount of grants allocated to each Member State, which depend on the number of
corridors running through it.

Following the publication of the 2014 Multiannual and Annual Work Programmes, the
first calls for proposals under the CEF were published in 2014, with a total value of
€11.93 billion. Of 735 proposals received, 681 were declared eligible and evaluated by
external experts, who recommended 276 for co-funding totalling €13.1 billion,
surpassing the indicative budget for the calls by more than €1 billion. This was made
possible by bringing forward additional funding from future years of the programme
and through transfers between under- and oversubscribed funding objectives. The
selected proposals cover all types of projects (105 studies, 110 works, 61 studies and
works), with the vast majority of funding (over €12 billion) focused on the core network
corridors.

Past financing
During the previous MFF for the period 2007-13, the predecessor programme to the
CEF's transport component, TEN-T, was endowed with a financial envelope of €8 billion.
At that time, the TEN-T concept consisted of 30 priority projects (called axes), based on
proposals from the Member States and chosen for their contribution to the sustainable
development of European transport. Of these projects, 18 concerned rail, three a
combination of rail and road, two inland waterway transport, and one EU Motorways of
the Sea, which are designed to introduce new intermodal logistics chains. The
programme covered transport infrastructure studies and works, as well as traffic
management systems, some of which are already finished, while others are scheduled
for completion by 2020. Infrastructure projects included a stretch of high-speed rail in
Spain (total project cost: €77 million; EU contribution: €15.4 million), forming part of the
railway axis of south-western Europe between Valladolid and Vitoria; study works
related to infrastructure at Warsaw's Chopin Airport (total project cost: €2.6 million;

http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2013.348.01.0001.01.ENG
http://ec.europa.eu/transport/themes/infrastructure/ten-t-guidelines/corridors/corridor-studies_en.htm
http://ec.europa.eu/transport/themes/infrastructure/ten-t-guidelines/project-funding/doc/c_2014_1921_f1_annex_en_v4_p1_762739.pdf
http://inea.ec.europa.eu/en/cef/cef_transport/apply_for_funding/cef_transport_call_for_proposals_2014.htm
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=URISERV:l24481
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EU contribution: €1.3 million); and a Motorway of the Sea between the North Sea ports
of Zeebrugge and Esbjerg (total project cost: €23.8 million; EU contribution:
€4.8 million), improving the shipping connection between Belgium and Denmark.

The technical and financial implementation of the TEN-T programme was managed by
the Trans-European Transport Network Executive Agency, which became the Innovation
and Networks Executive Agency (INEA) on 1 January 2014. All ongoing TEN-T projects
continue unaffected.

Energy
The amount earmarked for trans-European energy infrastructure in the CEF is
approximately €5.4 billion7 over the 2014-20 MFF. The first call for proposals concerning
PCIs in energy infrastructure was published in 2014, with an allocated budget of
€750 million. A second call was published in 2015, with an additional budget of
€100 million, while a third call is expected in autumn 2015. Eligible projects should
relate to PCIs identified in the energy sector. The first list of such PCIs was drawn up by
the European Commission in October 2013. Revised lists of eligible PCIs will be
published every two years (the next one in autumn 2015), to include new projects and
to remove completed projects or those deemed unfeasible.

Current situation
The CEF is putting €190 million (50%) towards the costs of a feasibility study for a
connection between Turkey and Bulgaria. This link will diversify gas supply routes in the
EU, allowing natural gas to arrive from Azerbaijan via the Trans-Anatolian pipeline, or
liquefied natural gas (LNG) to arrive via Turkey. This feasibility study is due to be
completed by June 2016. The CEF is also providing €1.7 billion (50%) towards the
ElecLink project, which is completing a new electricity interconnector between the UK
and France, passing through the Channel Tunnel, to link their national grids. This project
is due to be completed by September 2015. The CEF is providing €4.9 billion (50%)
towards the costs of building an LNG terminal and regasification plant on the island of
Krk in Croatia by October 2016. This will allow imported LNG to be integrated into the
national gas system and will form a key component of the projected North-South gas
corridor, which will run from Krk up to the Baltic Sea.

Past financing
EU funding for energy infrastructure in the 2007-13 MFF was delivered primarily by the
Trans-European Networks Energy programme (TEN-E), which had a much smaller
annual budget at €20 million. This went towards feasibility studies, so its objectives
were less ambitious in scale than those of the CEF. Some of the TEN-E projects are
ongoing, and the last ones will be completed by 2020. Many energy projects in the
2007-13 MFF received Structural and Cohesion Funds, as well as loans provided by the
European Investment Bank (EIB). Research and innovation on energy issues, meanwhile,
is a Horizon 2020 priority, to build on the previous funding for energy-related projects in
the 7th Framework Programme for Research and Innovation (2007-13).

Telecommunications
Previously, investment in trans-European telecommunications networks came under
the eTEN (or TEN Telecom) programme and focused on establishing and deploying
electronic services and applications, particularly in public services. In contrast with the
CEF, this did not include investment in broadband infrastructure.

http://inea.ec.europa.eu/en/about_us/
http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2013:349:0028:0043:EN:PDF


EPRS Connecting Europe Facility

Members' Research Service Page 5 of 9

The budget for information and communications technology (ICT) infrastructure within
the CEF is €1 billion8 over the 2014-20 MFF. A call for proposals was published on
17 March 2015 with a deadline of 2 June 2015 for PCIs related to electronic
identification and authentication (eID), providing lump sum payments with a maximum
budget of €8.7 million. Prior to that, the EUROPEANA call (closed 23 September 2014)
made a maximum of €8.9 million available to finance PCIs related to access to digital
resources of European heritage (the ‘EUROPEANA’ core service platform), co-financing
up to 100% of costs. The Safer Internet call, which closed on 27 August 2014, has a
maximum budget of €10.38 million. It targets services designed to enhance online
safety, and has a maximum co-financing rate of 50% of the eligible costs of proposed
measures.

Assessment of the Facility and trans-European networks
A 2014 study for the European Parliamentary Research Service's (EPRS) European Added
Value Unit, on 'The Cost of Non-Europe in the Single Market in Transport and Tourism',
estimated the measurable potential benefits of filling gaps in Europe's rail network at
between €20 and 55 billion through to 2035, and of further integration of the road
sector for the same period at between €50 and 90 billion. It also argued that rolling out
a European Rail Traffic Management System (ERTMS), for which the CEF provides up to
50% of the cost in co-financing, would bring benefits in the form of interoperability,
increased capacity on the European rail network, a likely improvement in safety, a more
open market for the producers of command system equipment, and lower production
costs.

A 2012 file note for the Committee of the Regions surveyed stakeholders' views on the
then-proposed CEF. While generally welcoming the Facility, those consulted also
expressed subsidiarity-related concerns about its 'top-down nature', the 'inflexible'
definition of infrastructure corridors in the core and comprehensive networks, and
binding deadlines imposed on Member States that may already have their own
regulations, timetables and budgets, and face budgetary constraints. There were also
misgivings about the chunk of the Cohesion Fund earmarked for CEF projects, which it
was argued would have a disproportionate impact on the newer Member States.

The 2011 proposal for the CEF Regulation was accompanied by an ex-ante impact
assessment, in which the Commission argued that market and regulatory failure in the
form of (1) a lack of investment leverage, with EU funds not being spent on projects of
common EU interest, and co-financing rates too low to trigger the investment needed,
(2) poorly managed and lagging projects and (3) too little private investor involvement,
had all so far undermined the effective use of EU funds to help build the infrastructure
underpinning the EU's growth strategy, Europe 2020. The Commission's own analysis
showed that continuing with the policies pursued under the previous MFF would mean
that crucial trans-European links would not be built, to the detriment of the EU's
internal market and its environmental and climate-related objectives.

Parliament's priority in negotiations with the Council on the proposed CEF was to
ensure flexibility in the use of financial instruments (see box below), particularly for
energy projects, which the EP insisted should be funded primarily by such instruments.
Parliament negotiated higher co-financing rates for work aimed at improving
interoperability of systems between Member States (up to 40%), and for Motorways of
the Sea (up to 30%). The EP also pushed for a stronger focus on sustainability in TEN-T

http://www.europarl.europa.eu/RegData/etudes/STUD/2014/510986/EPRS_STU%282014%29510986_REV1_EN.pdf
http://bookshop.europa.eu/is-bin/INTERSHOP.enfinity/WFS/EU-Bookshop-Site/en_GB/-/EUR/ViewPublication-Start?PublicationKey=QG3113631
http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52011SC1262&from=EN
http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52011SC1262&from=EN
http://www.europarl.europa.eu/news/en/news-room/content/20131111BKG24353/html/Connecting-Europe-Trans-European-Networks
http://www.europarl.europa.eu/RegData/etudes/fiches_techniques/2013/050802/04A_FT%282013%29050802_EN.pdf
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projects, linking the CEF to the Union's environmental and climate-protection goals, and
on synergies between projects in the three sectors.

In its 2013 annual report on the EU budget, the European Court of Auditors (ECA)
observed that the main risk for transport and energy expenditure in the 2007-13 period
was the failure of the Commission to detect ineligible costs declared by beneficiaries
before reimbursement. The ECA cited the example of an energy project in France
related to the construction of an electricity interconnection between France and Spain,
in which some staff costs could not be substantiated by the beneficiary, making them
ineligible for EU co-financing.

Transport
In 2010 the ECA concluded that EU co-financing of rail infrastructure through TEN-T and
Cohesion policy had helped provide new possibilities for trans-European rail transport,
but that some measures could be taken to achieve greater value for EU money, such as
better analysis of actual and anticipated traffic flows and bottlenecks. According to a
2012 ECA special report, European Regional Development Fund (ERDF) and Cohesion
Fund (including TEN-T) investments in transport infrastructure in seaports were
effective in terms of transport policy objectives in only 11 out of 27 projects co-financed
between 2000 and 2006. It found that three of the 27 projects were not currently in use
(in Augusta, Italy, and Campamento and Arinaga, Spain) while one was only partly used
(in Bari, Italy). These four projects received €25.7 million in ERDF funding, or 36.6 % of
their total cost.

A 2014 study by Parliament's Directorate-General for Internal Policies made three
recommendations: (1) that the methodology used to plan, forecast, and assess large
transport projects as part of a multi-modal network should be improved to make
decision-making more effective; (2) that the EU's co-funding mechanisms for transport
projects should be strictly controlled and monitored to check the biases and special
interests that may influence the planning and procurement process in each Member
State; and (3) that more should be done to learn from positive and negative experiences
in the past, to consult with stakeholders, and to document the impact of completed
projects.

More recently, a 2015 special report by the ECA assessed the success of EU efforts
between 2001 and 2012 to bring about a shift in traffic from roads to more
environment-friendly inland waterway transport, including in projects part-financed by
TEN-T budgets. The Court found that there had been no significant increase in the share
of traffic on inland waterway routes (it fluctuated at around six per cent), and that EU
financed projects were not always consistent with the inland waterway freight transport
objectives and only a few of them improved navigability conditions. While isolated
bottlenecks were eliminated, they were still surrounded by other bottlenecks. The
authors blamed weaknesses in the EU strategies for inland waterway transport,
unfocused use of limited resources at EU and Member State level, and a lack of
consistency in Member States’ approaches to inland waterway transport along the main
corridors. They cited two priority projects in the field of inland waterway transport
approved for TEN-T funding by the Commission in 2007: priority project 18 (waterway
axis Rhine/Meuse–Main–Danube) and priority project 30 (inland waterway Seine–
Scheldt), noting that there were no criteria to prioritise bottlenecks within these
corridors.

http://www.eca.europa.eu/en/Pages/AR_2013.aspx
http://www.eca.europa.eu/en/Pages/NewsItem.aspx?nid=953
http://www.eca.europa.eu/en/Pages/NewsItem.aspx?nid=1704
http://bookshop.europa.eu/is-bin/INTERSHOP.enfinity/WFS/EU-Bookshop-Site/en_GB/-/EUR/ViewPublication-Start?PublicationKey=QA0214962
http://www.eca.europa.eu/en/Pages/DocItem.aspx?did=31393
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Energy
An independent evaluation of the TEN-E programme was carried out for the
Commission in 2009. It noted the positive contribution of TEN-E towards the integration
of gas and electricity markets, facilitating cross-border collaboration under the EU 'label'
and encouraging greater public and private investment. Yet the evaluation also pointed
to barriers to the programme's impact, with the budget available being too low and
priority actions not being suitably identified in advance. Calls for proposals attracted
few applications, and sometimes of poor quality, so the allocated TEN-E budget often
remained under-spent. These concerns were eventually addressed in the current CEF,
whose budget is substantially greater than TEN-E, and includes the identification of PCIs
that outline priority areas for EU action and funding.

Telecommunications
A call for tenders has been issued for an ex ante assessment of the CEF's broadband
component. Before the CEF, trans-European telecommunications networks came under
the EU's eTEN programme, whose main themes were eGovernment and
eAdministration, eHealth, eInclusion, and eLearning. A 2008 Commission evaluation of
eTEN found that the programme had been valuable and generally well-managed, but
argued that the potential for synergy between eTEN and the Cohesion Fund could have
been better exploited, and criticised the delay between the closure of calls and the
awarding of contracts.

A European Single Market for electronic communications, to which the CEF should
contribute, is also the aim of the 2013 Commission proposal for a Connected Continent
Regulation, which was accompanied by an impact assessment. That assessment found
that a single market would yield approximately €110 billion per year in benefits to
European consumers in the form of more choice, and more innovative and better
quality services, and would lower regulatory and administrative costs to businesses.
However, it also noted that a Single Market would likely drive down the cost of calling
and roaming in other Member States, putting pressure on the revenue stream of some
operators.

The CEF Regulation provides for a mid-term evaluation of the Facility in 2017.

Financial instruments

A maximum of 8.4%9 of the financial envelope for the CEF has been allocated to financial
instruments, including project bonds, debt instruments and equity instruments. Project bonds,
which have already been deployed as part of the Europe 2020 Project Bond Initiative, are
managed by the European Investment Bank (EIB). They are designed to unlock private sector
investment in strategically important but commercially unviable European infrastructure
projects, by underwriting part of the debt used to finance them. By reducing the risk to
institutional investors such as insurance companies and pension funds, it is estimated that €1 of
Union finance can attract up to €15-20 in private investment. For the CEF, an initial amount of
€230 million was budgeted for the bonds in 2014 and 2015. The Commission is obliged to report
on the use of the bonds, with the support of the EIB, to the European Parliament and the
Council under a 2006 interinstitutional agreement, and an independent full-scale evaluation is
to be carried out by the end of 2015.

Other EU programmes and action in the same field
The creation of efficient transport and energy infrastructure networks is one of the
12 key actions identified by the Commission in its Communication of 13 April 2011

http://ec.europa.eu/smart-regulation/evaluation/search/download.do;jsessionid=Ym0nTThTy0XLGQSnn8QwDghnx2vtnYBJRFq6zLC3GxLWThwcLG1N!1601440011?documentId=3559
http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52008DC0334&from=EN
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:52013PC0627
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex:52013PC0627
https://ec.europa.eu/digital-agenda/en/news/impact-assessment-connected-continent
http://www.europarl.europa.eu/news/en/news-room/content/20120302STO39869/html/Bonds-designed-to-attract-new-funds-for-EU-infrastructure
http://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1431074029283&uri=CELEX:52013DC0929
http://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1434721249520&uri=CELEX:32006Q0614%2801%29
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entitled 'Single Market Act – Twelve levers to boost growth and strengthen confidence:
"Working together to create new growth"'.

Alongside the share of the Cohesion Fund earmarked for the CEF, part of the Cohesion
Fund and the European Regional Development Fund (ERDF) is used to develop ICT,
energy and transport infrastructure, with a view to furthering the economic, social and
territorial cohesion of the Union. The Facility and the Cohesion Fund and ERDF are
meant to complement each other: the ERDF can be used to finance broadband roll-out
where the business case is weak or lacking, while CEF financial instruments are meant to
make specific projects commercially viable by ensuring lower interest rates or longer
contract periods.

The 2013 Connected Continent legislative package, which included a Connected
Continent Regulation, is designed to remove barriers between the European Union's
28 national telecoms markets, turning them into a single market. It aims to do this by
coordinating spectrum use, protecting the Open Internet, increasing consumer choice
and driving down roaming charges.

The pilot phase of the EU-European Investment Bank (EIB) Project Bond Initiative was
launched in 2012 with Regulation 670/2012. It began operating that same year and is
being implemented by the EIB. Projects currently supported under this scheme include
the Gwynt y Mor offshore transmission link in the United Kingdom (£51 million in EIB
backing); a central stretch of Germany's A7 motorway (€170 million); and the Castor
energy storage project in Spain (€500 million).

The European Fund for Strategic Investments and the Connecting Europe
Facility
In November 2014, the Commission put forward an Investment Plan for Europe (also
known as the 'Juncker plan'), including a European Fund for Strategic Investments
(EFSI), to address the reduced level of investment in the EU since the onset of the
financial crisis in 2008. The fund will initially amount to €21 billion, including a €5 billion
contribution from the EIB and a €16 billion guarantee created within the EU budget,
requiring an initial €8 billion in EU budget commitment appropriations over the 2015-18
period, to facilitate potential guarantee calls. The Commission first proposed to raise
this money within the limits of the agreed 2014-20 MFF, by re-appropriating
commitments from the CEF (€3.3 billion), Horizon 2020 (€2.7 billion) and unallocated
margins of the MFF (€2 billion).

Following negotiations between the Council and Parliament, a political agreement was
reached on 28 May 2015 to reduce the amounts reallocated from the CEF and Horizon
2020 to €2.8 billion and €2.2 billion respectively, and to make up the resulting €1 billion
shortfall by increasing the amount taken from unallocated margins of the MFF to
€3 billion. The implications of this agreement on the 2015 budget are spelt out in
Amending Budget (DAB) No 1/2015 (adopted by Parliament in plenary on 7 July 2015),
under which commitment appropriations for the CEF in 2015 are reduced by
€790 million to €1 435 million, and payment appropriations by €3.43 million to
€1 448.59 million.

http://eur-lex.europa.eu/procedure/EN/1041202
http://eur-lex.europa.eu/procedure/EN/1041202
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32012R0670
http://www.europarl.europa.eu/RegData/etudes/ATAG/2015/559510/EPRS_ATA%282015%29559510_EN.pdf
http://www.oeil.ep.parl.union.eu/oeil/popups/ficheprocedure.do?reference=2015/2011%28BUD%29&l=en
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Endnotes
1 Under Regulation (EU) 2015/1017, the 2014-20 financial envelope for the CEF was reduced by €2.8 billion from

€21.9 billion, in order to help finance the European Fund for Strategic Investment (EFSI).
2 Does not include an additional €11.3 billion earmarked in the Cohesion Fund for CEF transport infrastructure

projects in Cohesion Fund-eligible Member States.
3 Under Amending Budget (AB) No 1/2015 (adopted in EP plenary on 7 July 2015), total commitment appropriations

for the CEF in 2015 have been reduced by €790 million from €2 225.02 million, with this amount transferred to the
EFSI.

4 Under AB No 1/2015 (see Endnote 3), total payment appropriations for the CEF in 2015 have been reduced by
€3.43 million from €1 452.02 million, with this amount transferred to the EFSI.

5 This amount has been reduced from €14.9 billion under Regulation (EU) 2015/1017 on the EFSI (see Endnote 1).
6 Regulation (EU) No 1315/2013, see 'EU role in the policy area: legal basis' in this briefing. Pre-identified PCIs are

listed in Annex 1, Part 1 of the Regulation.
7 This amount has been reduced from €5.8 billion under Regulation (EU) 2015/1017 on the EFSI (see Endnote 1).
8 This amount has been reduced from €1.14 billion under Regulation (EU) 2015/1017 on the EFSI (see Endnote 1).
9 This percentage has been reduced from 10% under Regulation (EU) 2015/1017 on the EFSI (see Endnote 1).
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