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Latest analyses of Russia’s war on Ukraine 
 
Russia’s armed forces have increased their bombardment and shelling of Ukrainian cities, stepping 
up the war launched on 24 February. However, new talks between Moscow and Kiev about a future 
status for Ukraine outside NATO have raised hopes about a possible breakthrough in the biggest 
military conflict in Europe since World War II. Ukrainian President Volodymyr Zelenskiy has renewed 
calls on NATO to establish a ‘no-fly zone’ over Ukraine. Instead, the West has imposed tough 
sanctions against Russia, and many companies are withdrawing from the country, pushing it 
towards a default, emptying its shops and sending the rouble into freefall. Russian President 
Vladimir Putin said on 16 March that Russia was ready to discuss Ukraine's neutrality, but added that 
Moscow would still achieve the goals of its military operation. Ukraine says it is willing to negotiate 
to end the war but will not surrender or accept Russian ultimatums. 
 
This note gathers links to the recent publications and commentaries from many international think 
tanks on Russia’s war on Ukraine, its implications for the two countries, for the European Union and 
for the whole world. Earlier analyses of the implications of the war can be found in a previous edition 
of the ‘What Think Tanks are Thinking’ series. 
 
The Western response to Putin’s war has been remarkable. But it’s not enough 
Atlantic Council, March 2022 
 
What are the risks and benefits of US/NATO military options in Ukraine? Our strategic risk 
calculator has answers 
Atlantic Council, March 2022 
 
What’s left to sanction in Russia? Wallets, stocks and foreign investments 
Atlantic Council, March 2022 
 
Four ways the war in Ukraine might end 
Atlantic Council, March 2022 
 
The economic policy consequences of the war 
Bruegel, March 2022 
 
Can China bail out Putin? 
Bruegel, March 2022 
 
War in Europe: The financial front 
Bruegel, March 2022 
 
How to wean Europe off Russian gas as swiftly as possible 
Bruegel, March 2022 
 

https://www.europarl.europa.eu/thinktank/en/document/EPRS_BRI(2022)729282
https://www.atlanticcouncil.org/content-series/inflection-points/the-western-response-to-putins-war-has-been-remarkable-but-its-not-enough/
https://www.atlanticcouncil.org/content-series/the-big-story/what-are-the-risks-and-benefits-of-us-nato-military-options-in-ukraine-our-strategic-risk-calculator-has-answers/
https://www.atlanticcouncil.org/content-series/the-big-story/what-are-the-risks-and-benefits-of-us-nato-military-options-in-ukraine-our-strategic-risk-calculator-has-answers/
https://www.atlanticcouncil.org/blogs/new-atlanticist/whats-left-to-sanction-in-russia-wallets-stocks-and-foreign-investments/
https://www.atlanticcouncil.org/blogs/new-atlanticist/four-ways-the-war-in-ukraine-might-end/
https://www.bruegel.org/2022/03/the-economic-policy-consequences-of-the-war/
https://www.bruegel.org/2022/03/can-china-bail-out-putin/
https://www.bruegel.org/2022/03/war-in-europe-the-financial-front/
https://www.bruegel.org/2022/03/how-to-wean-europe-off-russian-gas-as-swiftly-as-possible/
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Mapping financial countermeasures against Russian aggression: Introducing the Brookings 
Sanctions Tracker 
Brookings Institution, March 2022 
 
Mind the escalation aversion: Managing risk without losing the initiative in the Russia-Ukraine war 
Brookings Institution, March 2022 
 
Russia vs. Ukraine: How does this end? 
Brookings Institution, March 2022 
 
Developing economies must act now to dampen the shocks from the Ukraine conflict 
Brookings Institution, March 2022 
 
Will Ukraine’s tragedy spur UN Security Council reform? 
Brookings Institution, March 2022 
 
What Russia’s war in Ukraine means for Europe 
Carnegie Europe, March 2022 
 
Darkness looms over Ukraine’s neighborhood 
Carnegie Europe, March 2022 
 
Russia’s war against Ukraine ends Europe’s self-deception 
Carnegie Europe, March 2022 
 
The war in Ukraine could change Poland 
Carnegie Europe, March 2022 
 
Can sanctions end Russia’s war in Ukraine? 
Carnegie Europe, March 2022 
 
The Kremlin’s crackdown on Western social networks 
Centre for Eastern Studies, March 2022 
 
How the war is affecting the Russian gas sector 
Centre for Eastern Studies, March 2022 
 
The US embargo on Russian energy resources: The consequences for Russia 
Centre for Eastern Studies, March 2022 
 
Sanctions against Russia: the government is becoming increasingly nervous 
Centre for Eastern Studies, March 2022 
 
When the taps are turned off: How to get Europe through the next winter without Russian gas 
Centre for European Policy Studies, March 2022 
 
The European security order after Putin’s aggression 
Centre for European Policy Studies, March 2022 
 
Considering Ukraine, why Georgia deserves EU membership 
Centre for European Policy Studies, March 2022 
 
 

https://www.brookings.edu/blog/up-front/2022/03/14/mapping-the-economic-countermeasures-against-russian-aggression-introducing-the-brookings-sanctions-tracker/
https://www.brookings.edu/blog/up-front/2022/03/14/mapping-the-economic-countermeasures-against-russian-aggression-introducing-the-brookings-sanctions-tracker/
https://www.brookings.edu/blog/order-from-chaos/2022/03/11/mind-the-escalation-aversion-managing-risk-without-losing-the-initiative-in-the-russia-ukraine-war/
https://www.brookings.edu/blog/order-from-chaos/2022/03/10/russia-vs-ukraine-how-does-this-end/
https://www.brookings.edu/blog/future-development/2022/03/08/developing-economies-must-act-now-to-dampen-the-shocks-from-the-ukraine-conflict/
https://www.brookings.edu/opinions/will-ukraines-tragedy-spur-un-security-council-reform/
https://carnegieeurope.eu/strategiceurope/86587?utm_source=rssemail&utm_medium=email&mkt_tok=MDk1LVBQVi04MTMAAAGDLK5P-4k5hbcqUhBKMC90tltDzatpw3Vubm42k9fSUhjIfm6BSUQG0HXTXUGpk4Sp_9AwkKQapRjqO2WgI9hzXgEi_WNfeKB4M0SgO_MIwxc
https://carnegieeurope.eu/strategiceurope/86563?utm_source=rssemail&utm_medium=email&mkt_tok=MDk1LVBQVi04MTMAAAGDLK5P-7fkB2qkuxmuwYhkW6kSOyPWlcwhZWR_bif6U10aaa2bcpsGeraSIcteeOUFGYgHCR9RJGh3qubAdqI2b6Nb-ma7Fkl2Xh0IXNilJ0w
https://carnegieeurope.eu/strategiceurope/86534?utm_source=rssemail&utm_medium=email&mkt_tok=MDk1LVBQVi04MTMAAAGDLK5P-smJBmb82ipEWLoao604V4aiPP7MwEmkMeA5n6fgYw0Z7BIxjVFap-HFk3IX-ETaW4gDAmxyNGPfU1NEZjVeLPjVzjZBpYruEDKt8jk
https://carnegieeurope.eu/strategiceurope/86636?utm_source=rssemail&utm_medium=email&mkt_tok=MDk1LVBQVi04MTMAAAGDLK5P-pdtNoWd0dq_xapfwn9gnZYkpEuF0GELu0_SgzZQJFkBHi7EXk_LSSR9YZAKbRtpdvHDs0GHlfxQVS3cbmZivN1BnSsyTDHydGKTSCc
https://carnegieeurope.eu/strategiceurope/86606?utm_source=rssemail&utm_medium=email&mkt_tok=MDk1LVBQVi04MTMAAAGDLK5P-2n95pO_2jwfjuZbU4InqTGkBxQPU4dQIkG7f5H0bLm-aHRSHGWE71OUYhfrWiWhwH8lxNaEfGAdDwW-ydQuMTB_b4nBZD5XQ8mDQLk
https://www.osw.waw.pl/en/publikacje/analyses/2022-03-15/kremlins-crackdown-western-social-networks
https://www.osw.waw.pl/en/publikacje/analyses/2022-03-10/how-war-affecting-russian-gas-sector
https://www.osw.waw.pl/en/publikacje/analyses/2022-03-09/us-embargo-russian-energy-resources-consequences-russia
https://www.osw.waw.pl/en/publikacje/analyses/2022-03-07/sanctions-against-russia-government-becoming-increasingly-nervous
https://www.ceps.eu/ceps-publications/when-the-taps-are-turned-off/
https://www.ceps.eu/the-european-security-order-after-putins-aggression/
https://www.ceps.eu/considering-ukraine-why-georgia-deserves-eu-membership/
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The EU grants temporary protection for people fleeing war in Ukraine 
Centre for European Policy Studies, March 2022 
 
Russia-Ukraine: The West needs a sanctions strategy 
Centre for European Reform, March 2022 
 
Four questions on how the Russian assault on Ukraine will affect Europe 
Centre for European Reform, March 2022 
 
Why a no-fly zone risks escalating the Ukraine conflict 
Chatham House, March 2022 
 
Will American support for Ukraine last? 
Chatham House, March 2022 
 
Devising the strategy to deter Russia and weaken Putin 
Chatham House, March 2022 
 
Ukraine's wider impact on Turkey’s international future 
Chatham House, March 2022 
 
Putin's support from Russian society may decline fast 
Chatham House, March 2022 
 
Russia’s war against Ukraine: Preliminary observations 
Clingendael, March 2022 
 
Expert insights: Russia and Ukraine 
Clingendael, March 2022 
 
European defence and the war in Ukraine 
Clingendael, March 2022 
 
How bad is Ukraine’s humanitarian crisis? 
Council on Foreign Relations, March 2022 
 
Will international sanctions stop Russia in Ukraine? 
Council on Foreign Relations, March 2022 
 
Five questions: Russia’s war on Ukraine 
Council on Foreign Relations, March 2022 
 
Ukraine war should slow but not stop the U.S. pivot to Asia 
Council on Foreign Relations, March 2022 
 
From war of choice to war of perseverance 
Council on Foreign Relations, March 2022 
 
The Ukraine crisis could sideline the Iran Nuclear Deal 
Council on Foreign Relations, March 2022 
 
Tracking cyber operations and actors in the Russia-Ukraine war 
Council on Foreign Relations, March 2022 

https://www.ceps.eu/ceps-publications/eu-grants-temporary-protection-for-people-fleeing-war-in-ukraine/
https://www.cer.eu/publications/archive/policy-brief/2022/russia-ukraine-west-needs-sanctions-strategy
https://www.cer.eu/insights/four-questions-how-russian-assault-ukraine-will-affect-europe
https://www.chathamhouse.org/2022/03/why-no-fly-zone-risks-escalating-ukraine-conflict
https://www.chathamhouse.org/2022/03/will-american-support-ukraine-last
https://www.chathamhouse.org/2022/03/devising-strategy-deter-russia-and-weaken-putin
https://www.chathamhouse.org/2022/03/ukraines-wider-impact-turkeys-international-future
https://www.chathamhouse.org/2022/03/putins-support-russian-society-may-decline-fast
https://www.clingendael.org/publication/russias-war-against-ukraine-preliminary-observations
https://www.clingendael.org/publication/expert-insights-russia-and-ukraine
https://www.clingendael.org/sites/default/files/2022-03/Clingendael_Alert_European_defence_and_the_war_in_Ukraine.pdf
https://www.cfr.org/in-brief/ukraine-humanitarian-crisis-refugees-aid
https://www.cfr.org/in-brief/will-international-sanctions-stop-russia-ukraine
https://www.cfr.org/blog/five-questions-russias-war-ukraine
https://www.cfr.org/article/ukraine-war-should-slow-not-stop-us-pivot-asia
https://www.cfr.org/article/war-choice-war-perseverance
https://www.cfr.org/in-brief/ukraine-crisis-could-sideline-iran-nuclear-deal
https://www.cfr.org/blog/tracking-cyber-operations-and-actors-russia-ukraine-war
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How Asia is responding to Russia’s invasion of Ukraine 
Council on Foreign Relations, March 2022 
 
What’s next as Russia’s invasion continues? 
Deutsche Gesellschaft für Auswärtige Politik, March 2022 
 
Russia import dependency problem 
European Centre for International Political Economy, March 2022 
 
The crisis of European security: What Europeans think about the war in Ukraine 
European Council on Foreign Relations, March 2022 
 
View from Kyiv: Putin’s failed blitzkrieg and the future of Europe 
European Council on Foreign Relations, March 2022 
 
Putin’s critical raw materials are a threat to EU economic security 
Egmont, March 2022 
 
The EU-Ukraine Association Agreement after Ukraine’s EU membership application: Still fit for 
purpose 
Egmont, March 2022 
 
Putin is creating the multipolar world he (thought he) wanted 
Egmont, March 2022 
 
For Russia, the Ukraine front stretches to the Mediterranean 
Egmont, March 2022 
 
The EU–Ukraine Association Agreement after Ukraine’s EU membership application: Still fit for 
purpose 
European Policy Centre, March 2022 
 
Putin’s war on Ukrainian women 
European Policy Centre, March 2022 
 
The EU has been sleepwalking into war, but it’s Germany and France who have a lot to answer for 
European Policy Centre, March 2022 
 
The war in Ukraine: China walking amid the shrapnel 
European Policy Centre, March 2022 
 
War in Ukraine: The European Union evolves as Putin attacks 
Finnish Institute of International Affairs, March 2022 
 
Guerre en Ukraine: L’armée russe est-elle sur le point d'atteindre le «point culminant» de son 
offensive? 
Fondation pour la Recherche Stratégique, March 2022 
 
Russia’s nuclear gamble 
Foundation for European Progressive Studies, March 2022 
 
Silence the guns in Ukraine: What international diplomacy can (and can’t) do 
Foundation for European Progressive Studies, March 2022 

https://www.cfr.org/blog/how-asia-responding-russias-invasion-ukraine
https://dgap.org/en/research/publications/dgap-responds-whats-next-russias-invasion-continues
https://ecipe.org/blog/russia-import-dependency-problem/
https://ecfr.eu/publication/the-crisis-of-european-security-what-europeans-think-about-the-war-in-ukraine/
https://ecfr.eu/article/view-from-kyiv-putins-failed-blitzkrieg-and-the-future-of-europe/
https://www.egmontinstitute.be/putins-critical-raw-materials-are-a-threat-to-eu-economic-security/
https://www.egmontinstitute.be/the-eu-ukraine-association-agreement-after-ukraines-eu-membership-application-still-fit-for-purpose/
https://www.egmontinstitute.be/the-eu-ukraine-association-agreement-after-ukraines-eu-membership-application-still-fit-for-purpose/
https://www.egmontinstitute.be/content/uploads/2022/03/spb156-sven.pdf?type=pdf
https://www.egmontinstitute.be/for-russia-the-ukraine-front-stretches-to-the-mediterranean/
https://www.epc.eu/en/Publications/The-EUUkraine-Association-Agreement-after-Ukraines-EU-membership-app%7E46daac
https://www.epc.eu/en/Publications/The-EUUkraine-Association-Agreement-after-Ukraines-EU-membership-app%7E46daac
https://www.epc.eu/en/Publications/Putins-war-on-Ukrainian-women%7E468c8c
https://www.epc.eu/en/Publications/The-EU-has-been-sleepwalking-into-war--But-its-Germany-and-France%7E467134
https://www.epc.eu/en/publications/The-war-in-Ukraine-China-walking-amid-the-shrapnel%7E466d4c
https://www.fiia.fi/en/publication/war-in-ukraine
https://www.frstrategie.org/publications/notes/guerre-ukraine-armee-russe-est-elle-sur-point-atteindre-point-culminant-son-offensive-2022
https://www.frstrategie.org/publications/notes/guerre-ukraine-armee-russe-est-elle-sur-point-atteindre-point-culminant-son-offensive-2022
https://progressivepost.eu/russias-nuclear-gamble/
https://progressivepost.eu/silence-the-guns-in-ukraine-what-international-diplomacy-can-and-cant-do/
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We will need a 'New Deal' to engage with a post-Putin Russia 
Friends of Europe, March 2022 
 
Can Russia’s war on Ukraine drive Turkey and the West to reconcile? 
German Marshall Fund, March 2022 
 
L’UE fournit des armes létales à l’Ukraine: Trajectoire et portée d’une nouvelle compétence 
Groupe de recherche et d’information sur la paix et la sécurité, March 2022 
 
Russian energy exports and the conflict in Ukraine: What options for Italy and the EU? 
Istituto Affari Internazionali, March 2022 
 
The EU and the Ukraine war: Making sense of the rise of a ‘geopolitical’ Union 
Istituto Affari Internazionali, March 2022 
 
Japan responds to Russia’s war: Strong solidarity with Ukraine with an eye on China 
Istituto Affari Internazionali, March 2022 
 
Putin’s use and abuse of history: Back to the 19th century? 
Istituto Affari Internazionali, March 2022 
 
Comment l'Ukraine rebat les cartes du monde 
Institut Montaigne, March 2022 
 
L’Ukraine montre que les crypto-monnaies pourraient devenir une arme de (financement) de 
guerre 
Institut Thomas More, March 2022 
 
The Ukraine war: A global crisis? 
International Crisis Group, March 2022 
 
No-fly zone in Ukraine: War with Russia by another name 
International Crisis Group, March 2022 
 
The war against Ukraine: An expert assessment from on the ground 
International Institute for Peace, March 2022 
 
The danger of a single story: From Ukraine to Western Balkans 
International Institute for Peace, March 2022 
 
Time for NATO to find a way out of the escalation trap in Ukraine 
International Institute for Strategic Studies, March 2022 
 
Could the Ukraine crisis accelerate a longer-term policy shift away from fossil fuels? 
International Institute for Strategic Studies, March 2022 
 
The UN’s indictment of Russia and its long-term consequences 
International Institute for Strategic Studies, March 2022 
 
Ukraine’s EU application: A new paradigm for EU enlargement? 
Irish Institute of International and European Affairs, March 2022 
 
 

https://www.friendsofeurope.org/insights/we-will-need-a-new-deal-to-engage-with-a-post-putin-russia/?utm_source=flexmail&utm_medium=e-mail&utm_campaign=2022franklyspeaking15march&utm_content=paulgq4qffclwymmunsplash700x300jpg
https://www.gmfus.org/news/can-russias-war-ukraine-drive-turkey-and-west-reconcile
https://grip.org/ue-fournit-armes-letales-ukraine-trajectoire-portee-nouvelle-competence/
https://www.iai.it/en/pubblicazioni/russian-energy-exports-and-conflict-ukraine-what-options-italy-and-eu
https://www.iai.it/en/pubblicazioni/eu-and-ukraine-war-making-sense-rise-geopolitical-union
https://www.iai.it/en/pubblicazioni/japan-responds-russias-war
https://www.iai.it/en/pubblicazioni/putins-use-and-abuse-history-back-19th-century
http://www.institutmontaigne.org/blog/comment-lukraine-rebat-les-cartes-du-monde
https://institut-thomas-more.org/2022/03/10/lukraine-montre-que-les-crypto-monnaies-pourraient-devenir-une-arme-de-financement-de-guerre/
https://institut-thomas-more.org/2022/03/10/lukraine-montre-que-les-crypto-monnaies-pourraient-devenir-une-arme-de-financement-de-guerre/
https://www.crisisgroup.org/europe-central-asia/eastern-europe/ukraine/ukraine-war-global-crisis
https://www.crisisgroup.org/europe-central-asia/eastern-europe/ukraine/ukraine-war-global-crisis
https://www.crisisgroup.org/europe-central-asia/eastern-europe/ukraine/no-fly-zone-ukraine-war-russia-another-name
https://www.iipvienna.com/news-reports-publications/2022/3/15/the-war-against-ukraine-an-expert-assessment-from-on-the-ground
https://www.iipvienna.com/new-blog/2022/3/8/the-danger-of-a-single-story
https://www.iiss.org/blogs/analysis/2022/03/time-for-nato-to-find-a-way-out-of-the-escalation-trap-in-ukraine
https://www.iiss.org/blogs/analysis/2022/03/could-the-ukraine-crisis-accelerate-a-longer-term-policy-shift-away-from-fossil-fuels
https://www.iiss.org/blogs/analysis/2022/03/the-uns-indictment-of-russia-and-its-long-term-consequences
https://www.iiea.com/blog/ukraines-eu-application-a-new-paradigm-for-eu-enlargement
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The Ukraine war and the risk of a new foreign fighters wave 
Istituto per gli Studi di Politica Internazionale, March 2022 
 
Réfugiés ukrainiens: Le pas d’après 
Institut Jacques Delors, March 2022 
 
Putins heiliger Krieg 
Konrad Adenauer Stiftung, March 2022 
 
Russia vs Ukraine: Where does China (really) stand? 
Istituto per gli Studi di Politica Internazionale, March 2022 
 
Europe's economic response to the Russia: Ukraine war will redefine its priorities and future 
Peterson Institute for International Economics, March 2022 
 
Financial sanctions have devastated Russia's economy: The EU and global financial system are 
absorbing the shock 
Peterson Institute for International Economics, March 2022 
 
Russia's war on Ukraine: A sanctions timeline 
Peterson Institute for International Economics, March 2022 
 
No-fly zone over Ukraine? 
Polish Institute of International Affairs, March 2022 
 
Russia's aggression against Ukraine and the threat to cultural heritage 
Polish Institute of International Affairs, March 2022 
 
Keeping Russians informed about Ukraine could help end this war 
Rand Corporation, March 2022 
 
Is Putin irrational? What nuclear strategic theory says about deterrence of potentially irrational 
opponents 
Rand Corporation, March 2022 
 
Latin America in the Ukraine crisis: A pawn in the game for Putin’s resurgent Russia 
Real Instituto Elcano, March 2022 
 
The Kremlin’s gas wars 
Bruegel, February 2022 
 
An attack on Ukraine; An attack on the Western worldview 
International Institute for Peace, February 2022 
 

https://www.ispionline.it/en/pubblicazione/ukraine-war-and-risk-new-foreign-fighters-wave-33919
https://institutdelors.eu/publications/refugies-ukrainiens-le-pas-dapres/
https://www.kas.de/documents/252038/7442725/Putins+heiliger+Krieg.pdf/1b49595a-f5e3-cf72-f38d-461d3a03ca2f?version=1.0&t=1647257440294
https://www.ispionline.it/en/pubblicazione/russia-vs-ukraine-where-does-china-really-stand-33994
https://www.piie.com/blogs/realtime-economic-issues-watch/europes-economic-response-russia-ukraine-war-will-redefine-its
https://www.piie.com/blogs/realtime-economic-issues-watch/financial-sanctions-have-devastated-russias-economy-eu-and
https://www.piie.com/blogs/realtime-economic-issues-watch/financial-sanctions-have-devastated-russias-economy-eu-and
https://www.piie.com/blogs/realtime-economic-issues-watch/russias-war-ukraine-sanctions-timeline
https://www.pism.pl/publications/no-fly-zone-over-ukraine
https://www.pism.pl/publications/russias-aggression-against-ukraine-and-the-threat-to-cultural-heritage
https://www.rand.org/blog/2022/03/keeping-russians-informed-about-ukraine-could-help.html
https://www.rand.org/blog/2022/03/is-putin-irrational-what-nuclear-strategic-theory-says.html
https://www.rand.org/blog/2022/03/is-putin-irrational-what-nuclear-strategic-theory-says.html
https://www.realinstitutoelcano.org/en/analyses/latin-america-in-the-ukraine-crisis-a-pawn-in-the-game-for-putins-resurgent-russia/
https://www.bruegel.org/2022/02/the-kremlins-gas-wars/
https://www.iipvienna.com/new-blog/2022/2/28/an-attack-on-ukraine-an-attack-on-western-positions
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