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Coming up in the next committee meetings:

18 June 2018, 15.00 - 18.30

19 June 2018, 9.00 – 12.30 and 15.00 – 18.30

19 June 2018, 18.30 – 19.00 (ECON-AFCO)

Room: József Antall (4Q2)

See live broadcast

 
 
 
Structured Dialogue with Margrethe 
Vestager, Commissioner for Competition
 
The first structured dialogue in 2018 with Commissioner 
Vestager will take place on . The 18 June from 15 - 16.30
exchange of views with ECON Members will give the 
Commissioner the possibility to present the Commission  Annual 
Report on Competition policy, as well as the lastest 
developments in DG COMP inquiries and activity, in particular in 
the areas of the digital economy, banking and illegal fiscal state 
aid.
 

Scrutiny of delegated acts and implementing measures : Exchange of views on CRR/CRD

On , ECON’s 39th scrutiny slot will be a follow-up of the ECON scrutiny session on 28 February 2017 18 June from 17.15 - 18.15
(see ), and on 26 March 2018 (see ). It will focus on forthcoming "Level 2" acts under the Capital Requirements briefing briefing
Directive 2013/36/EU (CRD IV) and the Capital Requirements Regulation (EU) 575/2013 (CRR) that, together, constitute the core 
of the EU banking regulation, and in particular on

- the Level 2 measures to be adopted in the near future under the CRD IV/CRR (update of the overview), and

- in particular, on the ongoing second  on estimation and identification of an economic downturn in IRB EBA consultation on RTS
modelling, and

- a brief factual outlook to the delegated acts (DAs) and Regulatory Technical Standards (RTS) as proposed by the Commission 
in the CRD V and CRR II proposals.

Representatives of the Commission and the European Banking Authority (EBA) will participate in the meeting. A briefing paper is 
available on the .ECON website

 

http://www.newsgate.europarl.europa.eu/newsgate/dgipol/resource/static/images/common/banners/2016_directore_a_econ_newletter_v01.png
http://www.europarl.europa.eu/ep-live/en/committees/schedule?committee=ECON
http://www.europarl.europa.eu/cmsdata/132057/ECON%20Scrutiny%20Paper_CRDIV_CRR_February%202017%20final.pdf
http://www.europarl.europa.eu/cmsdata/140541/ECON_Scrutiny_Paper_CRDIV_CRR_EN.pdf
http://www.eba.europa.eu/documents/10180/2220341/Consultation+Paper+on+RTS+on+economic+downturn+%28EBA+CP+2018+07%29.pdf/9c595dab-12ca-48d3-8db8-65c340952067
http://www.europarl.europa.eu/committees/fr/econ/financial-services.html
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Exchange of views between OECD Secretary-General Ángel Gurría

On , OECD Secretary-General Ángel Gurría will present the Economic Survey of the European Union 19 June from 9.00 - 10.00
2018 and Economic Survey of the Euro Area 2018 to the ECON Committee. The Surveys, prepared every two years by the 
OECD Economics Department, assess the state of the European Union and Euro Area economies as well as the policies and 
reforms that can help ensure strong, sustainable and inclusive growth as the European project moves forward.

The European Union Survey looks more specifically at how to ensure a greater integration of European economies, notably 
through more efficient cohesion policies, a reformed EU budget and completing the single market.

The Euro Area Survey discusses reforms to buttress the Monetary Union by completing the banking union, establishing a 
common fiscal capacity in the form of an unemployment reinsurance scheme and revisiting fiscal rules.

Prudential requirements of investment firms

On , the amendments tabled to the Investment Firms package (Rapporteur: Markus Ferber, EPP/DE) 19 June from 10.00 - 11.00
will be discussed in the ECON Committee. The package consists of a Regulation on prudential requirements of investment firms 
and a Directive on the prudential supervision of investment firms. The draft reports containing 49 amendments were submitted in 
April and discussed in ECON in May. Further 492 amendments were tabled on these two proposals. The amendments tabled 
cover inter alia the classification of investment firms, the calibration of K-factors, remuneration, governance and reporting 
requirements, as well as the regime applicable to third-country investment firms.

Public hearing: Mis-selling of financial products

On , the ECON committee will hold a hearing on the Mis-selling of financial products. The hearing will  19 June from 11.00 - 12.30
focus on several allegations of mis-selling with the marketing and sale of financial products, which have emerged over the last 
years. The hearing was initiated by ECON Members after the European Parliament received numerous petitions regarding mis-
selling to retail customers. Speakers include Robert Ophèle, Chairman of the French Financial Markets Regulator (AMF) and 
Flavio Bongiovanni, Head of the Office for Supervision of Intermediaries, Networks and Financial Advisors at the Italian 
Supervisory Authority for the Financial Product Market (CONSOB). Better Finance will also be represented, by their President, 
Jella Benner-Heinacher, as well as the European Insurance and Occupational Pensions Authority (EIOPA), by Timothy Shakesby, 
Team Leader in the Consumer Protection Department and the European Commission, by Tilman Lueder, Head of the Securities 
Markets unit.

Public Hearing with Danièle Nouy, Chair of the Supervisory Board of the ECB

On , ECON will hold a public hearing with the Chair of the Supervisory Board of the ECB, Ms Danièle  19 June from 15.00 - 16.30
Nouy. This is the second public hearing this year with Ms Nouy in the framework of the Single Supervisory Mechanism (SSM).

ECON will vote on 19 June on the following:

Loss-absorbing and Recapitalisation Capacity for credit institutions and investment firms- 

- Loss-absorbing and recapitalisation capacity of credit institutions and investment firms and amending Directive 98/26/EC, 
Directive 2002/47/EC, Directive 2012/30/EU, Directive 2011/35/EU, Directive 2005/56/EC, Directive 2004/25/EC and Directive 
2007/36/EC

- Exempted entities, financial holding companies, mixed financial holding companies, remuneration, supervisory measures and 
powers and capital conservation measures

- Leverage ratio, the net stable funding ratio, requirements for own funds and eligible liabilities, counterparty credit risk, market 
risk, exposures to central counterparties, exposures to collective investment undertakings, large exposures, reporting and 
disclosure requirements

- Amended proposal for a Council regulation amending Regulation (EU) No 904/2010 as regards measures to strengthen 
administrative cooperation in the field of value-added tax

- Increase of the financial envelope of the Structural Reform Support Programme and adapt its general objective

- International Financial Reporting Standards: IFRS 17 Insurance Contracts

 



 

 

Joint ECON-AFCO meeting

On , the Committees will vote jointly on the amendments to the ECB proposal for a modification to Tuesday 19 June from 18.30 - 19.00
the Article 22 of the Statute. Several compromise proposal should cover the key debate issues: (1) how the ECB powers should be 
framed (closed or open list of competences), (2) how the acts of ECB should take into account those adopted by the co-legislators and 
(3) how the ECB should be accountable when exercising its new powers. The Council has not yet adopted its general approach on the 
file.

This committee vote follows the adoption last month by the ECON Committee of its Report on the revision of the EU framework for 
supervision of EU and third-country central counterparties, in which enhanced responsibilities are attributed to the central bank of issue 
of the currency of the financial instruments dealt by the CCP.

Other items, please see Draft Agenda

Next committee meeting:

Monday 2 July 2018, 19.00 in Strasbourg

 

 

http://www.europarl.europa.eu/sides/getDoc.do?pubRef=-%2f%2fEP%2f%2fTEXT%2bCOMPARL%2bECON-OJ-20180618-1%2b01%2bDOC%2bXML%2bV0%2f%2fEN&language=EN


 

 

ECON is responsible for:

the regulation and supervision of financial services, institutions and markets including
financial reporting, auditing, accounting rules, corporate governance and other company law,
matters specifically concerning financial services,

free movement of capital and payments,
taxation and competition policies,
international monetary and financial system.

Contact

Secretariat:

+32 (0) 2 28 31751

econ-
secretariat@europarl.
europa.eu

 Webpage : www.
europarl.europa.eu
/committee
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Disclaimer: The items contained herein are drafted by the secretariat of the Committee on of the European Economic and Monetary Affairs 
Parliament and are provided for general information purposes only. The opinions expressed in this document are the sole responsibility of the author
(s) and do not necessarily represent the official position of the European Parliament. This document may contain links to websites that are created
and maintained by other organisations. The secretariat does not necessarily endorse the view(s) expressed on these websites. © European Union.
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