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Monetary dialogue with ECB President

The Monetary dialogue between ECON Members and ECB President 
Jean-Claude Trichet will take place on 21 June from 16:30 to 18:30.
The two topics chosen in particular by Members to be the focus of the 
exchange are:

 Lesson from the economic situation in Greece: How to use the Treaty 
for more effective economic coordination in the euro area?

A critical appraisal of the Council Regulation No 407/2010 of 11 May 2010 
establishing a European financial stabilisation mechanism as well as the 
Commission Communication COM(2010) 250 final on "Reinforcing 
economic policy coordination" of 12 May 2010, can be a basis of 
discussion. Are the measures proposed therein sufficient, or will additional 
steps become necessary? 

 Update on Exit Strategies.

ECON Members also expressed their wish to have a detailed update on 
the 9 May 2010 ECB decisions, in particular as regards buying euro zone 
bonds to prevent financial instability in the euro area, stemming from rapid 
increases in the risk premiums of sovereign debt in certain countries of the 
Union.
This new policy started on 18 May 2010 by buying €16.5 billion worth of 
bonds, and has continued with lower amounts since, however its actions 
have been rather intransparent. Some commentators claim that this was a 
dangerous shift away from the ECB's inflation-fighting mission, and a 
serious compromise on its independence. The ECB defends itself by 
claiming that they could "sterilize" the move in their other open market 
operations, thereby leaving the money supply unchanged.
The 10 papers by the Monetary Expert Panel in view of the Monetary 
Dialogue can be found on the EP website: 
http://www.europarl.europa.eu/activities/committees/editoDisplay.do?langu
age=EN&menuId=2061&id=1&body=ECON

The next monetary dialogue with Jean-Claude Trichet will take place on 
27 September 2010.
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For further information, please contact:

Solveiga Kumsare, Secretariat of the Committee on 
Economic and Monetary Affairs, on +32 (0) 2 28 31751  

or by e-mail: solveiga.kumsare@europarl.europa.eu
ECON website:

www.europarl.eu.int/committees/econ_home_en.htm

ECON is responsible for:
- economic and monetary policy, EMU;
- free movement of capital and payments;
- international monetary and financial system;
- competition and State or public aid;
- tax provisions;
- the regulation and supervision of financial 

services, institutions and markets including 
financial reporting, auditing, accounting rules, 
corporate governance and other company law 
matters specifically concerning FS.
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Other issues on this week's agenda:

- Cross-Border Crisis Management in the Banking Sector - Elisa 
Ferreira (S&D, PT) - vote;

- Remuneration of directors of listed companies and 
remuneration policies in the financial services sector - Saïd El 
Khadraoui (S&D, BE) - vote;

- Authentication of euro coins and handling of euro coins unfit 
for circulation - Slavi Binev (NI, BG) - vote;

- European Financial Stability Facility and European Financial 
Stabilisation Mechanism and future actions - adoption of 
questions for oral answer;

- Developing the job potential of a new sustainable economy -
Edward Scicluna (S&D, MT) - vote;

- Guidelines for the employment policies of the Member States -
Hans-Peter Martin (NI, AT) - consideration of amendments and 
vote;

- Improving the economic governance and stability framework 
of the Union, in particular in the euro area - Diogo Feio (PPE, 
PT) - first exchange of views.

Exchange of views with Commissioner for 
Competition J. Almunia

Commissioner Almunia is coming before the ECON Committee on 22 
June, 15.00 - 16.00. The two main topics on the agenda are the 
Commission Competition Report for 2009, on the one hand, and the 
Commission legislative and work priorities in competition policy for late 
2010 and for 2011, on the other hand.

As regards the Competition Report, it describes the actions taken by the 
Commission in the field of competition policy in 2009. The focus chapter 
chosen for this year is "Competition policy and the financial and economic 
crisis". This exchange of views is the first step in the ECON debate and 
drafting of the annual INI Report on this subject, for which Mr. Derk Jan 
Eppink has been nominated Rapporteur.

The discussion of the legislative and work priorities in competition policy 
takes place in the context of the "structured dialogues" between 
Parliament and Commission. The goal is to define commonly desired 
priorities early enough so that they can be reflected in the Commission 
work programme of the following year. For late 2010, ECON is so far 
considering participating in the debates on the review of the rules on 
horizontal cooperation agreements and on the review of the temporary 
framework for State aid measures to support access to finance in the 
current financial and economic crisis.
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