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Publ ic  Hearing on the Supervisory 
Package
On 27 January, from 3.00 pm to 6.30 pm, the ECON will hold a major 
hearing on the whole supervisory package. This hearing will be the 
occasion for the various rapporteurs (Burkhard Balz, José Manuel 
Garcia-Margallo Y Marfil, Sven Giegold, Sylvie Goulard, Antolin
Sanchez Presedo, Peter Skinner and Ramon Tremosa i Balcells) and 
ECON members to discuss the Commission proposal for a new European 
supervision of financial services, bank and insurance. After an introduction 
by Jacques de Larosière, Chairman of the European Commission high 
level group on financial supervision in the EU, members will be given the 
opportunity to debate micro supervision and the setting of the 3 European 
Supervisory Authorities with Jose María Roldán Alegre (Banco de 
Espaňa), Peter Praet (Belgian Central Bank) and Henri de Castries 
(PEIF). Mario Draghi (Bank for International Settlements), Jean-Pierre 
Jouyet (AMF) and Sebastian Dullien (academic, HTW Berlin) will then 
provide their views on macro supervision and the establishment of a 
European Systemic Risk Board. It will be followed by a general discussion.

Exchange of views with Elena Salgado, Second 
Vice-President of the government and Minister for 
Economic Affairs and Finance of Spain
The work programme prepared by the Spanish Presidency for the 
Economic and Financial Affairs Council (ECOFIN) aims to address the 
needs and challenges of the current economic situation. The greatest 
challenge in the coming months will be to outline an ambitious exit 
strategy, in both the short and long term, that takes into account two 
dimensions. The first refers to overcoming the dependence on 
extraordinary public financial and fiscal measures. The second dimension 
is the promotion of measures that favour sustainable, stable, and 
balanced growth. As regards financial services the Presidency will 
continue the promotion of the Larosière agenda to reform the financial 
system within Europe and setting in motion the creation of the European 
Systemic Risk Council and of the European Supervisory Authorities. In 
addition the Presidency will strive for the approval of important ongoing 
legislative reforms, which will increase the quality of financial regulation 
and supervision. Specifically, the Presidency stresses the importance of 
making progress on the Alternative Investment Funds Managers 
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ECON NEWSLETTER
For further information, please contact:

Solveiga Kumsare, Secretariat of the Committee on 
Economic and Monetary Affairs, on +32 (0) 2 28 31751  

or by e-mail: solveiga.kumsare@europarl.europa.eu
ECON website:

www.europarl.eu.int/committees/econ_home_en.htm

ECON is responsible for:
- economic and monetary policy, EMU;
- free movement of capital and payments;
- international monetary and financial system;
- competition and State or public aid;
- tax provisions;
- the regulation and supervision of financial 

services, institutions and markets including 
financial reporting, auditing, accounting rules, 
corporate governance and other company law 
matters specifically concerning FS.

LOOKING
AHEAD:
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Brussels

Highlights:

AIFM

Supervisory 
Package

EV with ESGAB 
Chair

EIB Annual Report

VAT as regards the
rules on invoicing

Administrative 
cooperation and 
combating fraud in 
the field of VAT

Cross border crisis 
management in the 
banking sector

Implementation of 
the Single Euro 
Payments Area 
(SEPA)

Other issues on this week's agenda:
- Derivatives Markets - Werner Langen (PPE, DE) - first exchange of 

views;
- Capital requirements for the trading book and for re-

securisations, and the supervisory review of remuneration 
policies - Arlene Mccarthy (S-D, UK) - second exchange of views;

- Administrative cooperation in the field of taxation - Magdalena 
Alvarez (S-D, ES) - vote;

- Mutual assistance for the recovery of claims relating to taxes, 
duties and other measures - Theodor Dumitru Stolojan (PPE; RO) -
vote;

- Optional and temporary application of the reverse charge 
mechanism in relation to supplies of certain goods and services 
susceptible to fraud (amendment of Directive 2006/112/EC) -
David Casa (PPE, MT) -vote;

- Promoting Good Governance in Tax Matters - Leonardo Domenici 
(S-D, IT) - vote;

- ECB annual report for 2008 - Edward Scicluna (S-D, MT) - vote;
- Security of gas supply - Nikolaos Chountis ( GUE/NGL, EL) - vote;
- The effects of the global financial and economic crisis on 

developing countries and on development cooperation - (Jürgen 
Klute (GUE/NGL, DE) - vote;

- Financial transactions taxes - making them work - adoption of 
question for oral answer and adoption of motion for a resolution.

Directive, and the effort to increase the quality of capital for credit 
institutions and investment services companies. Remuneration policies 
compatible with satisfactory and efficient risk management should also be 
promoted.

Exchange of views with Mr.Giovanni 
Carosio, Chairman of the Committee of 
European Banking Supervisors (CEBS)
One of ECON's tasks is to hold the so-called Lamfalussy level 3 
Committees, such as CEBS (the Committee of European Banking 
Supervisors), to account. ECON does this, principally, by questioning the 
Chairs of these committees in open hearing. Today, MEPs will have the 
opportunity to question Giovanni Carosio, Chair of CEBS, for the first time 
since he took the chair in 2009.
Mr Carosio is expected to focus his presentation on: 
1. CEBS' views on the package of measures to introduce the new 
EU supervisory architecture, which is currently being debated in ECON 
(perhaps drawing on the L3 Committee letters on this subject), with 
particular attention to the new EBA; 

2. CEBS'  views on the changes to the prudential regulation 
of banks arising from the official sector response (e.g. BCBS and 
Commission) to the crisis (perhaps focussing on recent and planned CRD 
changes re capital requirements, leverage ratio etc, including the 
cumulative impact on EU banks); 

3. CEBS' priorities for 2010.
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