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Subject: Question regarding the coating of the new five euro banknotes 

Polymers are a type of material used in banknote printing worldwide. The first polymer 

banknotes were issued in 1988 and since then more than 20 countries have switched to this 

material. 

The advantages of polymer banknotes include their greater resistance to damage and dirt, 

which increases their useful life, and the possibility of introducing new security measures. 

Robert Rankin (Reserve Bank of Australia) reports that the average life of Australian polymer 

banknotes is four times that of paper banknotes
1
.  

According to Manuel Galán, Distribution Manager for the Bank of Mexico, the greater cost of 

producing polymer notes is offset by their longer useful life. 'The analysis showed that if the 

lifetime of a polymer banknote was at least 2.2x the mean lifetime of the paper banknote it 

was to replace, then the project would be economically viable'
2
. Were these banknotes to last 

even longer, a considerable sum of money could be saved. 

The new five euro banknote came into circulation on 2 May 2013. Ton Roos, the Director of 

Banknotes at the European Central Bank, stated that following many years of research, the 

ECB had opted for a new coating, ruling out the possibility of using polymers
3
. In light of the 

facts outlined above I would like to know: 

1. What was the cost of the research? 

2. What is the useful life of the new five euro banknotes? 

3. Has the ECB considered the possibility of issuing commemorative banknotes made with 

 polymers in order to test the utility and public acceptance of the material? 
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 http://www.polymernotes.org/other_country/AUS_experience.pdf 
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 http://www.polymernotes.org/other_country/MEX_use.pdf 
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 http://news.coinupdate.com/interview-with-ton-roos-director-of-banknotes-at-the-european-central-bank-1890/ 


