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Subject: Cost of the new ECB headquarters 

The new headquarters of the ECB, currently being built, should become operational in 2014. 

The new building consists of three basic units: the Grossmarkthalle, which will be developed 

horizontally, and polygonal twin towers at a height of, respectively, 185 and 165 metres. 

Initially, the work was supposed to cost a total of EUR 850 million. This estimate then rose by 

a further EUR 350 million to reach the figure of EUR 1.2 billion. 

Apparently the six-month delay related in particular to the building works at the 

Grossmarkthalle, an impressive historic industrial building dating back to 1928, which will be 

used as the main entrance. According to the European Central Bank, the deadlines have not 

been met because of the ‘complexity of the restoration work on the original structure of the 

listed building’. The additional work on this structure alone has raised the cost by EUR  

100-150 million. A further EUR 200 million in price rises were due to an  increase in the cost 

of materials and activities in the construction industry. 

According to the press, euro zone countries are contributing to the construction of the new 

building. 

–   Can the ECB provide a list of the Member States that are funding this work? 

– Can the ECB provide an account of expenditure relating to the money received and used 

for the construction of this new building? 

– Does the ECB not think that such a pharaonic architectural project is unacceptable, at this 

 time of spending reviews, for European taxpayers and businesses to which European banks 

 are providing funding only very sparingly? 

In addition, GBP 10 000 (approximately EUR 11 790) have been used to build an entire street 

of graffiti alone. 

– Can the ECB clarify whether this amount is part of the planned expenditure or whether 

 any  additional costs are involved? 


