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Subject: Repercussions of Greek Government's delayed financial measures

In a recent interview in the German periodical Der Spiegel (15 May 2010), the President of the
European Central Bank, Jean-Claude Trichet, said that the Greek Government 'took too long to 
acknowledge the extent of the problem' facing its economy and to take the necessary measures, 
despite 'loud and clear' warnings from the ECB. 
The EU has also been criticised for the delay in activating the support mechanism for the Greek 
economy, with most of the blame being attributed to the German Government. 
In light of the above, can the ECB answer the following questions:

 What were the 'loud and clear' warnings to the Greek Government to take economic 
measures, and when were they given? What was the Greek Government's response to 
these warnings? Has the ECB released or does it intend to release the relevant documents 
to the public?

 What is the ECB's opinion of the latest package of measures announced by the Greek 
Government? Did the Greek Government and the ECB work together on the
programmes? Did the ECB assess their adequacy? Was the ECB asked to assist in
devising and assessing these measures? When was the ECB notified of the government's
initial measures in response to the economic crisis?

 What is the total cost to the economy of meeting Greece's borrowing needs, following the 
increase in interest rates, from October 2009 to the date on which the EU and the IMF 
decided the joint package of 110 billion euro to support the Greek economy? Is it possible 
to estimate the cost to the Greek economy per week of delay in activating the support 
mechanism?
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