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QUESTION FOR WRITTEN ANSWER TO THE EUROPEAN CENTRAL BANK Z-03/2010
under Rule 118 of the Rules of Procedure
by Nuno Melo (PPE)

Subject: Increase in capital of the Banco Português de Negócios (BPN) and responsibility of 
state and supervisory bodies for non-payment of amounts payable to BPN clients 
under terms of issue of SLN VALOR bonds

Under Article 3.3 of the Protocol on the Statute of the European System of Central Banks and of 
the European Central Bank, the European System of Central Banks (ESCB) 'shall contribute to 
the smooth conduct of policies pursued by the competent authorities relating to the 
prudential supervision of credit institutions and the stability of the financial system'.

Under Article 9.2 of the Protocol, the European Central Bank 'shall ensure that the tasks 
conferred upon the ESCB (...) are implemented either by its own activities (...) or through 
the national central banks pursuant to Articles 12.1 and 14'.

Under Article 14.3 of the Protocol, 'the national central banks are an integral part of the ESCB 
and shall act in accordance with the guidelines and instructions of the ECB', which shall 'take 
the necessary steps to ensure compliance with the guidelines and instructions of the ECB, 
and shall require that any necessary information be given to it'.

A bank in Portugal (BPN - Banco Português de Negócios), supervised by the Banco de Portugal 
(Bank of Portugal) and the CMVM, was nationalised in the wake of serious shortcomings in 
relation to supervision, with indications of serious irregularities in the series of inspections 
carried out in 2002, 2005 and 2007 in particular.

Many customers of this and a further bank (Banco Privado Português - BPP) are now unable to 
access their accounts and savings and have not been paid the sums due to them on various 
products which have since matured.

Can the European Central Bank answer the following questions:

1. Do Articles 3.3, 9.2 and 14.3 of the Protocol on the Statute of the European System of 
Central Banks and of the European Central Bank, quoted above, expressly mean that in 
relation to 'the prudential supervision of credit institutions' (Article 3.3), the European 
Central Bank shall 'take the necessary steps to ensure compliance with the guidelines 
and instructions' and 'shall require that any necessary information be given to it'?

2. Has the European Central Bank given any instructions to or requested any information from 
the Bank of Portugal on matters linked to prudential supervision between 2002 and the 
present in the areas for which it is responsible and in accordance with Articles 3.3, 9.2 and 
14.3 of the Protocol quoted above?

3. Did the Bank of Portugal supply any information? If so, what information did it provide?
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