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Programme 
 
 
Tuesday, 16 April 2013 
 
 
Plenary Chamber, LOW building, Strasbourg  
(can be followed from the press gallery, LOW, floor 3) 
 
  9:00 - 10:25 Plenary debate: Capital Requirements Directive 
 
12:00 - 14:00 Votes (amongst others also on the Capital Requirements Directive) 
 
15:00 Plenary debate: European Central Bank Annual Report for 2011 
 In the presence of Mario Draghi, President of the ECB 
 
 
 
Room PFL 03.101 - interpretation in EN-FR-DE-ES 
 
16:15 - 17:00 Welcome and introduction 
 Sanne De Ryck, EP official, Press Service 
  Dorota Kolinska, EP press officer for Economic and Monetary Affairs 
  
 Introductory briefing on the legislation (off-the-record) 
 Andreas Reinhardt, EP official, secretariat of Economic and Monetary Affairs 

Committee 
 
17:00 - 18:30 Discussion panel with rapporteur and shadow rapporteurs 
 MEP Othmar KARAS (EPP, AT), Rapporteur 
 MEP Udo BULLMANN (S&D, DE), Shadow rapporteur 
 MEP Sharon BOWLES (ALDE, UK), Chair of the ECON committee and shadow 

rapporteur 
 MEP Philippe LAMBERTS (Greens/EFA, BE), Shadow rapporteur 
 MEP Vicky FORD (ECR, UK), Shadow rapporteur 
 MEP Jürgen KLUTE (GUE/NGL, DE), Shadow rapporteur 
 MEP Godfrey BLOOM (EFD, UK), EFD coordinator for ECON 
 
 Q&A session 
 
 Moderated by: Michel Plumley, EP official, Press Service 
 
 
 



BACKGROUND 
 
 
 
The European Parliament's press service is holding a seminar in Strasbourg on economic 
issues on the parliamentary agenda, with a focus on capital requirements and bank bonuses. 
Invited journalists from the 27 Member States will have the opportunity to discuss the issues 
with MEPs and a representative of the EU Council of Ministers. 
 
The proposed capital requirements legislation, for which Othmar Karas (EPP, AT) is the 
rapporteur, consists of: 
 
- a directive on financial supervision: access to the activity of credit institutions and 

supervision of credit institutions and investment firms 
- a regulation on financial supervision: prudential requirements for credit institutions and 

investment firms 
 
Representatives of the Parliament and the Member States have already reached a political 
agreement, which will be debated on 16 April in the morning and put to a vote at noon. The rules 
should be implemented by 1 January 2014. 
 
The overall aim of the new rules is to revise existing legislation on bank solvency and liquidity to 
make banks more risk-resilient and to adapt the rules to Basel III. Big banks (those posing 
systemic risk) will be obliged to have higher capital buffers. Risk weighting of loans to small 
firms must be reduced to facilitate their access to finance. 
 
The main elements of the agreement are: 
 
Capital - Currently, banks and investment firms need to have a total capital of at least 8% of risk 
weighted assets. In the future, while the total capital an institution will need to hold remains at 
8%, the share that has to be of the highest quality – common equity tier 1 (CET1) – increases 
from 2% to 4.5%. Large financial institutions posing systemic risk will be required to ensure 
additional solvency buffers. There will be flexibility for Member States to ask individual banks to 
hold more capital.  
 
Liquidity - Banks will be required to retain enough easy-to-sell assets to survive a 30-day 
market crisis. 
 
Bonuses - Bonuses were the main source of disagreement between Member States and MEPs, 
who insisted that excessive risk-taking should be curbed by capping banker's annual bonuses. 
The basic salary-to-bonus ratio will be 1:1, but could be raised to a maximum of 1:2 with the 
approval of shareholders. This higher ratio would require the votes of at least 66% of 
shareholders owning half the shares represented, or of 75% of votes if there is no quorum. 
 
Transparency - The legislation will require banks to disclose profits made, taxes paid and 
subsidies received country by country, as well as turnover of employees. From 2014 these 
should be reported to the Commission and from 2015 made fully public. 
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