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Seminar for journalists

Roadmap towards a Banking Union

Wednesday 5 December 2012, 9:00 - 13:00 hrs

Room 4 B 001, Paul-Henri Spaak building, European Parliament, Brussels

Draft programme

from 08:30 Arrival and registration

(Altiero Spinelli building, entrance via Agora Simone Veil)

09:00 - 09:30 Opening and introduction to the workshop

Yannis Darmis & Paula Fernández Hervás, EP officials, Press Service

An introduction to the European Parliament

Decision-making in the European Union and the role of the Parliament

Jack Blackwell, EP official, Press Service

9:30 - 10:00 Banking Union

Technical briefing on the proposed legislation (off-the-record)

Claudia Lindemann, EP official, Economic Affairs Committee
Jan Ceyssens, European Commission official
John Schranz, EP press officer for economic affairs

10:00 - 11:00 Debate with committee chair and rapporteurs for Banking Union 
legislation

MEP Sharon BOWLES (ALDE, UK), chair of EP Economic and Monetary 
Affairs Committee
MEP Marianne THYSSEN (EPP, BE), rapporteur on prudential 
supervision of credit institutions
MEP Sven GIEGOLD (Greens/EFA, DE), rapporteur on European 
Banking Authority

Moderated by Michel Plumley, EP official, Press Service
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11:00 - 13:00 Debate with economic affairs coordinators/representatives of EP 
political groups

MEP Jean-Paul GAUZÈS (EPP, FR)
MEP Elisa FERREIRA (S&D, PT)
MEP Wolf KLINZ (ALDE, DE)
MEP Philippe LAMBERTS (Greens/EFA, BE)
MEP Kay SWINBURNE (ECR, UK)
MEP Jürgen KLUTE (GUE/NGL, DE)
MEP Godfrey BLOOM (EFD, UK) (tbc)

Moderated by Michel Plumley, EP official, Press Service

13:00 - 14:15 Reception

Paul-Henri Spaak building, 5th floor

14:30 - 16:00 Special session for audiovisual media - Presentation of the EP's 
audiovisual media services and technical facilities

Room -2Q129, József Antall building

and/or

14:30 onwards Visit to the Parlamentarium, the EP's Visitors Centre
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BACKGROUND

A seminar for journalists on the legislation setting up an EU Banking Union will be held by 
the European Parliament press service on 5 December in Brussels.  The aim is enable 
journalists to discuss the proposed legislation with Members of the Parliament and EU 
officials.

Banking Union legislation: supervision … and accountability of the supervisor

EU banks are at the very centre of the Eurozone crisis. They have forced EU governments 
to shell out inconceivable sums of money in a bid to preserve the economic system, thereby 
instantly plunging national budgets into deep debt.

A single bank supervisor is now widely considered vital for a solution to the Eurozone crisis.
Such a body is seen as the single best way of breaking the vicious circle between banks 
and public money, thereby relieving national budgets from the deadweight of bank 
recapitalisations.

The EP argued for such a system for nearly two years. During the negotiations on the 
financial supervisory package which set up new EU financial watchdogs, the EP pushed for 
the EBA to be able to directly supervise systemically important banks. Member States, 
however, were unwilling to move so far on supervision.

Then, on 12 September 2012, the Commission put forward a highly ambitious plan for all the 
Eurozone's 6000 banks to be directly supervised by the ECB by January 2014. Some banks 
would already come under direct ECB supervision by January 2013. States outside the 
Eurozone would be able to opt for ECB supervision of their banks on a voluntary basis.

Discussions both among Member States and among MEPs have shown that the timeline 
proposed by the Commission will be a tall order. Numerous Member States have openly 
doubted whether the timetable can be met. On the other hand, most MEPs on the EP's 
Economic and Monetary Affairs Committee, while aware of the tightness of the deadline, are 
willing to work to meet it, as they fully recognise the importance of the legislation.

MEPs will, moreover, want to develop a system with much greater accountability, arguing 
that the bank supervisor's decisions will have fiscal implications and that fiscal policy is the 
preserve of parliaments, both national and European.

Parliament's work on these issues is being steered by the two MEPs - Marianne Thyssen 
(EPP, Belgium), rapporteur on prudential supervision of credit institutions, and Sven Giegold 
(Greens/EFA, Germany), rapporteur on European Banking Authority - who together with 
committee chair Sharon Bowles (ALDE, UK) will form the first panel of the seminar.  The 
second panel is made up of MEPs who have a prominent general role on economic affairs 
within their group.

While the legislative timetable cannot be predicted with certainty, the seminar on 5 
December is expected to take place between the vote by the Economic Affairs Committee 
and the subsequent vote by the full Parliament.

Contacts in the EP press service

Yannis Darmis +32 2 284 3816
Paula Fernández Hervás +32 498 98 32 36
Jack Blackwell +32 498 98 34 00
Iris Walter +32 2 284 3017


