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Questions: Replies 
Question from Ms Joly, Greens/EFA: 

Will you commit today in this democratic house in front of our 

committee to publicly disclose, even voluntarily, public country by 

country information (like banks do), especially :  

a) where you employ people,  

b) your turnover,  

c) your profits,  

d) your tax paid and  

e) public subsidies you receive ? 

'The question concerned whether the multinationals attending the hearing would undertake public 

country by country reporting.  The question acknowledges that EU banks undertake such reporting.  As 

explained at the hearing, Barclays already does undertake public country by country reporting, and has 

chosen to make that disclosure in a manner that goes above and beyond the requirements of the Capital 

Requirements Directive that applies to EU banks.' 

 

Question from Mr De Masi, GUE/NGL: 

Did your company ever pay a fee to or remunerate a third party, be 

this tax advice or auditing firms, or the tax administration of an EU 

member state (see for instance claims made by researchers here 

http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2685642) 

whereby the payment was in direct relation to the amount of taxes 

saved through the service of that third party? If yes, could you 

please specify in which transactions such a relation existed, who the 

third parties were and which were the amounts involved in terms of 

payments and saved tax for your company? 

'The second question concerned whether fees had been paid to tax authorities of an EU member state or 

professional tax advisers, the amounts of which were in direct relation to the amount of taxes saved 

through the services provided.  We are not aware of any cases where a fee has been paid by Barclays to 

a tax administration where that fee was dependent upon, or was directly related in any way to the scale 

of, a tax benefit. Although it is a relatively rare occurrence and is not significant in the context of 

Barclays’ tax affairs, Barclays has sometimes engaged tax advisers in connection with claims for tax 

reliefs or refunds, where the fee due to the adviser in some way related to either the amount of the 

claim submitted or the amount of the claim agreed by the tax authority. We can illustrate this with the 

following example.  Some jurisdictions provide tax relief for research and development expenditure.  

Barclays has used the services of tax advisers to review expenditure incurred on innovation to 

determine whether any of it qualifies for such tax relief, but preferred not to incur a fee to the 

professional adviser if a valid claim for relief was not identified.  For this reason, in some cases the fee 

for reviewing the expenditure has been related to a valid claim being made by Barclays.  Importantly 

any such claims for tax relief have been presented transparently to tax authorities, in line with 

Barclays’ published Tax Principles.' 
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