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Questions: Replies 

Question from Ms Joly, Greens/EFA: 

Will you commit today in this democratic house in front of our committee to publicly 

disclose, even voluntarily, public country by country information (like banks do), especially :  

a) where you employ people,  

b) your turnover,  

c) your profits,  

d) your tax paid and  

e) public subsidies you receive ? 

On country-by-country information: 

'We do not believe that information that will be required to be reported on a 

country by country basis should be publicly disclosed.' 

 

Ms Joly, Greens/EFA - Questions for Coca-Cola:  

'Coca-Cola’s operations in Europe in 2014 represented a bit more than 10% of its total 

turnover. This is an important market for your company but we have no information in your 

annual accounts on the fiscal contribution you are making on this continent.  

However, we do have information about Coca-Cola Hellenic Bottling Company, the second 

most important bottling company for Coca-Cola, created in Athens in the 1950s.  

In April 2013, Coca-Cola Hellenic Bottling Company decided to no longer be listed in Athens 

but in London and decided to move its headquarters from Athens to Zug in Switzerland. And 

surprisingly, you decided to make this decision just after the Greek authorities announced an 

increase of corporate tax rate in Greece.  

According to our estimations, this change of headquarter from Greece to Switzerland has 

generated in 2014 alone a tax savings for Coca-Cola Hellenic Bottling Company of more than 

€30 million and taxes being paid from now on in Switzerland rather than in Greece. When we 

know the difficult situation that Greece is in and the drastic austerity measures imposed on its 

population, I want to ask you:  

- Why did Coca-Cola decide to move the headquarters of the Greek subsidiary to Switzerland 

if not to avoid paying millions in taxes in Greece where you have your real economic activity? 

 

On Coca-Cola Hellenic: 

'Coca-Cola HBC AG (CCH) decided to take a primary listing on the LSE to 

create greater recognition among international investors, improve access to 

capital markets and enhance the attractiveness of CCH stock, thus increasing 

its liquidity. The move also increased the company’s ability to access 

improved benchmarking with industry peers, enabling CCH to trade more in 

line with its fundamentals, with increased ability to access debt markets in 

the future on competitive terms to fund its business in the 28 countries in 

which it operates. The decision to establish the headquarters of the CCH 

Group in Switzerland was not a tax driven decision but driven by the need 

for greater stability in the economic and regulatory environment and ease of 

doing business. In addition, Switzerland is one of the existing CCH markets 

with easy access to other markets.' 
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Question from Mr De Masi, GUE/NGL: 

Did your company ever pay a fee to or remunerate a third party, be this tax advice or auditing 

firms, or the tax administration of an EU member state (see for instance claims made by 

researchers here http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2685642) whereby the 

payment was in direct relation to the amount of taxes saved through the service of that third 

party? If yes, could you please specify in which transactions such a relation existed, who the 

third parties were and which were the amounts involved in terms of payments and saved tax 

for your company? 

On advisers fees: 

'Our company does not pay a fee to or remunerate a third party, be this tax 

advice or auditing firms, or the tax administration of an EU member 

whereby the payment was in direct relation to the amount of income taxes 

saved through the service of that third party.' 
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