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Amendment 198
Recital 17

(17) Whereas this is particularly true of
business relations with individuals holding,
or having held, important public positions,
particularly those coming from countries
where corruption is widespread; such
relations may expose the financial sector in
particular to significant reputational and/or
legal risks. Enhanced attention to such cases
is also justified by the international effort to
combat corruption.

AM\P6_AMA(2005)0137(198) EN.doc

(17) Whereas this is particularly true of
business relations with individuals holding,
or having held, important public positions,
particularly those coming from countries
where corruption is widespread; such
relations may expose the financial sector in
particular to significant reputational and/or
legal risks. Enhanced attention to such cases
and the application of the complete normal
customer due diligence measures for
domestic politically exposed persons or
enhanced customer due diligence measures
for politically exposed persons residing in
another Member State or third country is
also justified by the international effort to
combat corruption.
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