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<Article>Recital O</Article>
	

	Motion for a resolution
	Amendment

	O.	whereas the ECB's president has continued to stress the urgency of much-needed structural reforms in the euro area;
	O.	whereas the ECB's president has continued to stress the urgency of much-needed structural reforms in the euro area and in so doing has gone beyond his remit and interfered in the internal affairs of Member States;
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<Article>Recital P</Article>
	

	Motion for a resolution
	Amendment

	P.	whereas the ECB is supportive of the Simple, Transparent and Standardised Securitisation framework and the resultant reduced capital requirements that will revitalise both securitisation markets and the financing of the real-sector economy;
	P.	whereas the ECB is supportive of the Simple, Transparent and Standardised Securitisation framework and the resultant reduced capital requirements are intended to revitalise both securitisation markets and the financing of the real-sector economy; whereas by doing so it is reviving a financial technique conducive to risk dilution and greater opacity that was the root cause of the 2008 crisis and from which banks selling investment vehicles of this kind profit most of all;


Or. <Original>{FR}fr</Original>
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<Article>Paragraph 6</Article>
	

	[bookmark: DocEPTmp2]Motion for a resolution
	Amendment

	6.	Welcomes the European Central Bank's categorical pledge of August 2012 to ‘do whatever it takes’ to defend the euro, which has been instrumental in ensuring the financial stability of the euro area;
	6.	Deplores the European Central Bank's categorical pledge of August 2012 to ‘do whatever it takes’ to defend the euro, which is holding back economic recovery in most euro area countries, propagating austerity and fuelling debt;
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