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16.11.2016 A8-0302/7 

Amendment  7 

Marco Valli, Marco Zanni, Rolandas Paksas 

on behalf of the EFDD Group 

 

Report A8-0302/2016 

Ramon Tremosa i Balcells 

European Central Bank annual report for 2015 

2016/2063(INI) 

Motion for a resolution 

Paragraph 1 a (new) 

 

Motion for a resolution Amendment 

  1a. Denounces the fact that the euro area 

continues to suffer from a high level of 

unemployment and excessively low 

inflation as a direct consequence of the 

adoption of the single currency, which 

has imposed a system of fixed exchange 

rates across 19 Member States in a 

currency area with too many differences; 

also deplores the fact that the euro has 

generated, and continues to generate, 

balance-of-payment imbalances with 

excessive surpluses in countries, which 

continually go unpunished by the 

Commission; 

Or. en 
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16.11.2016 A8-0302/8 

Amendment  8 

Marco Valli, Marco Zanni, Rolandas Paksas 

on behalf of the EFDD Group 

 

Report A8-0302/2016 

Ramon Tremosa i Balcells 

European Central Bank annual report for 2015 

2016/2063(INI) 

Motion for a resolution 

Paragraph 1 b (new) 

 

Motion for a resolution Amendment 

  1b. Considers that the EMU has proved 

vulnerable during the global economic 

and financial crisis, which has 

exacerbated the unsustainable imbalances 

generated by the introduction of the single 

currency; believes that the EMU suffers 

from structural deficiencies by virtue of 

the fact that it is not an optimal currency 

area and that over the years it has 

generated unsustainable macroeconomic 

imbalances, especially for many periphery 

countries; 

Or. en 
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16.11.2016 A8-0302/9 

Amendment  9 

Marco Valli, Marco Zanni, Rolandas Paksas 

on behalf of the EFDD Group 

 

Report A8-0302/2016 

Ramon Tremosa i Balcells 

European Central Bank annual report for 2015 

2016/2063(INI) 

Motion for a resolution 

Paragraph 1 c (new) 

 

Motion for a resolution Amendment 

  1c. Denounces the fact that the single 

currency, by eliminating the option of 

absorbing asymmetric shocks through 

exchange rate fluctuations, has made it 

more difficult to respond to crises, while 

exacerbating the increase in structural 

divergence between core and periphery 

countries; emphasises the need to prepare 

an alternative plan for an orderly and 

controlled break-up of the monetary 

union and to provide in the meantime for 

an opt-out procedure for any Member 

State that wishes to exit the monetary 

union, in order to prevent the risk that the 

prolongation of this situation may lead to 

a chaotic and uncontrolled disintegration 

of the euro area; 

Or. en 
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16.11.2016 A8-0302/10 

Amendment  10 

Marco Valli, Marco Zanni, Rolandas Paksas 

on behalf of the EFDD Group 

 

Report A8-0302/2016 

Ramon Tremosa i Balcells 

European Central Bank annual report for 2015 

2016/2063(INI) 

Motion for a resolution 

Paragraph 3 a (new) 

 

Motion for a resolution Amendment 

  3a. Denounces the fact that the 

unconventional monetary policy measures 

launched by the ECB after the crisis have 

not had the stated effects because the 

huge liquidity injected into the markets 

has remained locked in the financial 

system and has been used by the banks for 

speculative purposes rather than for 

financing and supporting the real 

economy; is concerned that the ABS 

market is becoming more risky and less 

transparent; deplores the fact that the 

ECB itself is responsible for greater 

systemic risk, an increase in inequalities 

and a growing risk of speculative bubbles; 

Or. en 
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16.11.2016 A8-0302/11 

Amendment  11 

Marco Valli, Marco Zanni, Rolandas Paksas 

on behalf of the EFDD Group 

 

Report A8-0302/2016 

Ramon Tremosa i Balcells 

European Central Bank annual report for 2015 

2016/2063(INI) 

Motion for a resolution 

Paragraph 8 a (new) 

 

Motion for a resolution Amendment 

  8a. Considers it necessary for the Member 

States to take back their fiscal and 

monetary sovereignty in order to pursue 

the necessary expansive economic policies 

and make public investments in support of 

economic growth; 

Or. en 
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16.11.2016 A8-0302/12 

Amendment  12 

Marco Valli, Marco Zanni 

on behalf of the EFDD Group 

 

Report A8-0302/2016 

Ramon Tremosa i Balcells 

European Central Bank annual report for 2015 

2016/2063(INI) 

Motion for a resolution 

Paragraph 9 a (new) 

 

Motion for a resolution Amendment 

  9a. Strongly deplores the Capital Markets 

Union project because further 

financialisation would make the economic 

system more fragile, interconnected and 

exposed to systemic risks and to fresh 

crises, to the detriment of the real 

economy; 

Or. en 
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16.11.2016 A8-0302/13 

Amendment  13 

Marco Valli, Marco Zanni 

on behalf of the EFDD Group 

 

Report A8-0302/2016 

Ramon Tremosa i Balcells 

European Central Bank annual report for 2015 

2016/2063(INI) 

Motion for a resolution 

Paragraph 9 b (new) 

 

Motion for a resolution Amendment 

  9b. Rejects the Banking Union project 

and its completion; the steps taken so far 

have demonstrated the failure of the EU 

institutions; supervision has turned out to 

be imprecise and punitive for some 

Member States, given that assessment 

exercises (AQR and stress tests) are 

inaccurate and distorted towards big 

banks, which are a threat to the resilience 

of the entire market; resolution – which is 

still incomplete given that the single 

resolution fund (SRF) has not yet been set 

up – has even turned out to be punitive 

towards consumers, as shown by the first 

applications of the bail-in mechanism; 

ultimately, the European Deposit 

Insurance Scheme (EDIS) risks being a 

further failure unless it is backed up by a 

public ECB guarantee; 

Or. en 
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16.11.2016 A8-0302/14 

Amendment  14 

Marco Valli, Marco Zanni, Rolandas Paksas 

on behalf of the EFDD Group 

 

Report A8-0302/2016 

Ramon Tremosa i Balcells 

European Central Bank annual report for 2015 

2016/2063(INI) 

Motion for a resolution 

Paragraph 9 c (new) 

 

Motion for a resolution Amendment 

  9c. Considers it necessary to implement 

banking structural reform as soon as 

possible, with a clear and compulsory 

separation between retail and investment 

activities in order to reduce 

interdependencies and risks in the 

banking sector and to increase its 

resilience; deplores the lack of interest 

shown by the European institutions in 

proceeding with such a reform; considers 

it necessary, moreover, to draw up a 

serious set of rules concerning shadow 

banking; 

Or. en 
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16.11.2016 A8-0302/15 

Amendment  15 

Marco Valli, Marco Zanni 

on behalf of the EFDD Group 

 

Report A8-0302/2016 

Ramon Tremosa i Balcells 

European Central Bank annual report for 2015 

2016/2063(INI) 

Motion for a resolution 

Paragraph 27 a (new) 

 

Motion for a resolution Amendment 

  27a. Regrets that the ECB has gone too 

far in interpreting its mandate as regards 

its role in the Troika, and deplores the 

role played by the ECB in the SSM as the 

European systemic bank supervisory 

body, given that this will lead to conflicts 

of interest; 

Or. en 
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16.11.2016 A8-0302/16 

Amendment  16 

Marco Valli, Marco Zanni 

on behalf of the EFDD Group 

 

Report A8-0302/2016 

Ramon Tremosa i Balcells 

European Central Bank annual report for 2015 

2016/2063(INI) 

Motion for a resolution 

Paragraph 27 b (new) 

 

Motion for a resolution Amendment 

  27b. Regrets that the ECB has failed to 

meet its own price-stability objective since 

the start of the economic crisis; notes that 

the ECB is not capable of maintaining the 

level of inflation close to 2 %; deplores 

the fact that the objective enshrined in its 

Treaty is to pursue price stability instead 

of promoting full employment; 

Or. en 

 

 


