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21.10.2016 A8-0309/7 

Amendment  7 

Ernest Urtasun 

on behalf of the Verts/ALE Group 

 

Report A8-0309/2016 

Alfred Sant 

European Semester for economic policy coordination: implementation of 2016 priorities 

2016/2101(INI) 

Motion for a resolution 

Paragraph 5 

 

Motion for a resolution Amendment 

5. Welcomes the Commission’s continuing 

approach of limiting the number of 

recommendations and its effort to 

streamline the semester by covering mainly 

key priority areas of macroeconomic and 

social relevance when setting the policy 

objectives for the next 18 months; 

reiterates that this facilitates the 

implementation of recommendations on the 

basis of the comprehensive and meaningful 

range of existing economic and social 

benchmarks; stresses that a reduction in the 

number of recommendations should also 

lead to a better thematic focus; stresses the 

need to reduce economic disparities and 

achieve upward convergence between 

Member States; 

5. Welcomes the Commission’s continuing 

approach of limiting the number of 

recommendations and its effort to 

streamline the semester by covering mainly 

key priority areas of macroeconomic and 

social relevance when setting the policy 

objectives for the next 18 months; 

reiterates that this facilitates the 

implementation of recommendations on the 

basis of the comprehensive and meaningful 

range of existing economic and social 

benchmarks; stresses that a reduction in the 

number of recommendations should also 

lead to a better thematic focus; regrets 

that, contrary to Parliament’s call in its 

resolution of 25 February 2016 on the 

2016 Annual Growth Survey, 

environmental fiscal reforms have not 

been addressed in country-specific 

recommendations; stresses the need to 

reduce economic disparities and achieve 

upward convergence between Member 

States; 

Or. en 
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21.10.2016 A8-0309/8 

Amendment  8 

Ernest Urtasun 

on behalf of the Verts/ALE Group 

 

Report A8-0309/2016 

Alfred Sant 

European Semester for economic policy coordination: implementation of 2016 priorities 

2016/2101(INI) 

Motion for a resolution 

Paragraph 10 

 

Motion for a resolution Amendment 

10. Highlights the Commission’s 

recommendation for three Member States 

to exit the excessive deficit procedure 

(EDP); agrees with the Commission that 

large and consistent current account 

surpluses hint at a need to stimulate 

demand and investment, in particular long-

term investment, in order to cope with the 

challenges of the future regarding transport 

and communications, the digital economy, 

education, innovation and research, climate 

change, energy, environmental protection 

and the ageing population; calls on the 

Commission to continue to encourage 

responsible and sustainable budgetary 

policies that underpin growth and recovery 

in all Member States by putting more 

emphasis on investment and efficient 

public expenditure, and supporting 

sustainable and socially balanced structural 

reforms; 

10. Highlights the Commission’s 

recommendation for three Member States 

to exit the excessive deficit procedure 

(EDP); agrees with the Commission that 

large and consistent current account 

surpluses hint at a need to stimulate 

demand and investment, in particular long-

term investment, in order to cope with the 

challenges of the future regarding transport 

and communications, the digital economy, 

education, innovation and research, climate 

change, energy, environmental protection 

and the ageing population; calls on the 

Commission to continue to encourage 

responsible and sustainable budgetary 

policies that underpin growth and recovery 

in all Member States by putting more 

emphasis on investment and efficient 

public expenditure, and supporting 

sustainable and socially balanced structural 

reforms; notes with concern that no 

reference to the euro area aggregate fiscal 

stance and to fiscal space has been made 

in the 2016 CSRs; 

Or. en 
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21.10.2016 A8-0309/9 

Amendment  9 

Ernest Urtasun 

on behalf of the Verts/ALE Group 

 

Report A8-0309/2016 

Alfred Sant 

European Semester for economic policy coordination: implementation of 2016 priorities 

2016/2101(INI) 

Motion for a resolution 

Paragraph 11 

 

Motion for a resolution Amendment 

11. Notes that further measures are needed 

to increase financing opportunities, notably 

for SMEs, and to reduce non-performing 

loans (NPLs), in the euro area and in 

conformity with EU legislation, in order to 

make bank balance sheets sounder and 

thereby increase the ability of banks to lend 

to the real economy; emphasises the 

importance of completing step-by-step and 

implementing the Banking Union and 

developing the Capital Markets Union in 

order to create a stable environment for 

investment and growth and avoid 

fragmentation of the euro area financial 

market; 

11. Notes that further measures are needed 

to increase financing opportunities, notably 

for SMEs, and to reduce non-performing 

loans (NPLs), in the euro area and in 

conformity with EU legislation, in order to 

make bank balance sheets sounder and 

thereby increase the ability of banks to lend 

to the real economy; emphasises the 

importance of completing step-by-step and 

implementing the Banking Union, 

including advancing towards the 

establishment of a European Deposit 

Insurance Scheme, and developing the 

Capital Markets Union in order to create a 

stable environment for investment and 

growth and avoid fragmentation of the euro 

area financial market; 

Or. en 



 

AM\1107752EN.docx  PE589.740v01-00 

EN United in diversity EN 

 

21.10.2016 A8-0309/10 

Amendment  10 

Ernest Urtasun 

on behalf of the Verts/ALE Group 

 

Report A8-0309/2016 

Alfred Sant 

European Semester for economic policy coordination: implementation of 2016 priorities 

2016/2101(INI) 

Motion for a resolution 

Paragraph 12 

 

Motion for a resolution Amendment 

12. Underlines the fact that investment has 

so far lagged behind and failed to lead to 

sustainable and inclusive growth in the EU 

and to contribute to the improvement of the 

business environment; considers that 

monetary policy needs to be accompanied 

by appropriate fiscal policies aimed at 

improving growth in the EU, in line with 

the rules of the Stability and Growth Pact, 

including its flexibility clauses; notes that 

investments at sub-national government 

level have decreased strongly in recent 

years, but nevertheless still account for 

around sixty per cent of public investment 

in the EU; underlines that investment 

policy instruments such as the EFSI and 

ESIF require properly calibrated blending 

and complementarity between them in 

order to enhance the value added of Union 

spending by attracting additional resources 

from private investors; stresses, therefore, 

that the Structural Reform Support 

Programme (SRSP) should involve local 

and regional authorities when putting 

together the structural reform project in 

question; 

12. Underlines the fact that investment has 

so far lagged behind and failed to lead to 

sustainable and inclusive growth in the EU 

and to contribute to the improvement of the 

business environment; considers that 

monetary policy needs to be accompanied 

by appropriate fiscal policies aimed at 

improving growth in the EU, in line with 

the rules of the Stability and Growth Pact, 

including its flexibility clauses; notes that 

investments at sub-national government 

level have decreased strongly in recent 

years, but nevertheless still account for 

around 60 % of public investment in the 

EU; underlines that investment policy 

instruments such as the EFSI and ESIF 

require properly calibrated blending and 

complementarity between them in order to 

enhance the value added of Union 

spending by attracting additional resources 

from private investors; stresses, therefore, 

that the Structural Reform Support 

Programme (SRSP) should involve local 

and regional authorities when putting 

together the structural reform project in 

question; stresses that a more 

accommodative fiscal stance can result 

only from higher internal demand in 

surplus countries, which is essential not 

only to comply with CSRs, but also to 

achieve a coherent and cooperative 
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macroeconomic policy in the EU; 

Or. en 
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21.10.2016 A8-0309/11 

Amendment  11 

Ernest Urtasun 

on behalf of the Verts/ALE Group 

 

Report A8-0309/2016 

Alfred Sant 

European Semester for economic policy coordination: implementation of 2016 priorities 

2016/2101(INI) 

Motion for a resolution 

Paragraph 17 

 

Motion for a resolution Amendment 

17. Underlines the importance of avoiding 

an excessive tax wedge on labour, given 

that excessive taxation diminishes 

incentives for the inactive, the 

unemployed, second earners and low-wage 

earners to return to employment; 

17. Underlines the importance of avoiding 

an excessive tax wedge on labour and the 

need to shift taxation towards other 

sources such as environmental pollution, 

given that excessive taxation diminishes 

incentives for the inactive, the 

unemployed, second earners and low-wage 

earners to return to employment; 

Or. en 

 

 


