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9.1.2019 A8-0419/1 

Amendment  1 

Marco Valli, Laura Agea, Fabio Massimo Castaldo 

on behalf of the EFDD Group 

 

Report A8-0419/2018 

Nils Torvalds 

Banking Union - Annual report 2018 

(2018/2100(INI)) 

Motion for a resolution 

Recital E 

 

Motion for a resolution Amendment 

E. whereas the stock of NPLs is still 

worryingly high in the banking systems of 

some Member States; 

E. whereas the stock of NPLs and 

level 2 and level 3 exposures are still 

worryingly high in the banking systems of 

some Member States; 

Or. en 
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9.1.2019 A8-0419/2 

Amendment  2 

Marco Valli, Laura Agea, Fabio Massimo Castaldo 

on behalf of the EFDD Group 

 

Report A8-0419/2018 

Nils Torvalds 

Banking Union - Annual report 2018 

(2018/2100(INI)) 

Motion for a resolution 

Recital F a (new) 

 

Motion for a resolution Amendment 

  Fa. whereas, according to ESMA’s 

first annual statistical report on the EU 

derivatives markets, of 18 October 2018, 

the EU’s derivatives markets amounted to 

a gross notional outstanding value of 

EUR 660 trillion at the end of 2017;  

Or. en 
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9.1.2019 A8-0419/3 

Amendment  3 

Marco Valli, Laura Agea, Fabio Massimo Castaldo 

on behalf of the EFDD Group 

 

Report A8-0419/2018 

Nils Torvalds 

Banking Union - Annual report 2018 

(2018/2100(INI)) 

Motion for a resolution 

Paragraph 10 

 

Motion for a resolution Amendment 

10. Notes the results of the EBA’s EU-

wide stress test; welcomes the inclusion of 

level 2 and level 3 instruments in the scope 

of 2018 stress tests; believes that stress 

tests should be interpreted in combination 

with other on-going supervisory 

monitoring activities; calls on the SSM, 

EBA and ESRB to use consistent 

methodologies when defining the stress test 

in order to ensure a high level of 

transparency on this procedure and in order 

to prevent possible distortions;  

10. Notes the results of the EBA’s EU-

wide stress test; welcomes the inclusion of 

level 2 and level 3 instruments in the scope 

of 2018 stress tests; reiterates its call for 

the SSM to make reducing the volume of 

these complex and illiquid financial 

instruments, including derivatives, one of 

its main supervisory priorities; believes 

that stress tests should be interpreted in 

combination with other on-going 

supervisory monitoring activities; calls on 

the SSM, EBA and ESRB to use consistent 

methodologies when defining the stress test 

in order to ensure a high level of 

transparency on this procedure and in order 

to prevent possible distortions; 

Or. en 



 

AM\1173409EN.docx  PE631.641v01-00 

EN United in diversity EN 

 

9.1.2019 A8-0419/4 

Amendment  4 

Marco Valli, Laura Agea, Fabio Massimo Castaldo 

on behalf of the EFDD Group 

 

Report A8-0419/2018 

Nils Torvalds 

Banking Union - Annual report 2018 

(2018/2100(INI)) 

Motion for a resolution 

Paragraph 11 

 

Motion for a resolution Amendment 

11. Recalls that there are risks 

associated with sovereign debt; takes note 

of the on-going work of the Basel 

Committee on Banking Supervision 

(BCBS) on sovereign risk; is also 

concerned by the fact that some financial 

institutions have excessively large 

exposures to sovereign debt issued by 

their own governments; stresses that the 

EU regulatory framework on prudential 

treatment of sovereign debt should be 

consistent with international standards;  

deleted 

Or. en 
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9.1.2019 A8-0419/5 

Amendment  5 

Marco Valli, Laura Agea, Fabio Massimo Castaldo 

on behalf of the EFDD Group 

 

Report A8-0419/2018 

Nils Torvalds 

Banking Union - Annual report 2018 

(2018/2100(INI)) 

Motion for a resolution 

Paragraph 16 

 

Motion for a resolution Amendment 

16. Takes note of the on-going 

negotiations on the NPL package; notes 

the ECB addendum on NPLs and the work 

of the EBA on guidelines on management 

of non-performing and forborne exposures; 

welcomes the reduction in volume of NPLs 

over the past years; reiterates its concern 

that the total number, and proportion, of 

non-performing loans and of level 2 and 

level 3 instruments remains well above 

average in some Member States; stresses 

that the risk to financial stability posed by 

NPLs is still significant but nevertheless 

lower than it was a few years ago; agrees 

with the Commission that the primary 

responsibility for reducing NPLs lies with 

the Member States, notably through 

efficient insolvency laws, and banks 

themselves, but emphasises the interest of 

the EU to reduce the share of NPLs;  

16. Takes note of the agreement 

reached on the NPL package on 18 

December 2018; regrets that the economic 

and social impact of the new prudential 

framework, in particular its negative 

effects on borrowers and on the financing 

of the real economy, has not been 

adequately addressed; expresses concern 

about the appropriateness, proportionality 

and economic impact of the full coverage 

requirement for secured NPLs; recalls in 

this regard that collateral can have a 

significant recoverable value even many 

years after the loan has been classified as 

a non-performing exposure; notes the 

ECB addendum on NPLs and the work of 

the EBA on guidelines on management of 

non-performing and forborne exposures; 

welcomes the reduction in volume of NPLs 

over the past years; reiterates its concern 

that the total number, and proportion, of 

non-performing loans and of level 2 and 

level 3 instruments remains well above 

average in some Member States; stresses 

that the risk to financial stability posed by 

level 2 and level 3 instruments is still 

significant, while the risk posed by NPLs 

is lower than it was a few years ago; agrees 

with the Commission that the primary 

responsibility for reducing NPLs lies with 

the Member States, notably through 
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efficient insolvency laws, and banks 

themselves, but emphasises the interest of 

the EU to reduce the share of NPLs; 

Or. en 
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9.1.2019 A8-0419/6 

Amendment  6 

Marco Valli, Laura Agea, Fabio Massimo Castaldo 

on behalf of the EFDD Group 

 

Report A8-0419/2018 

Nils Torvalds 

Banking Union - Annual report 2018 

(2018/2100(INI)) 

Motion for a resolution 

Paragraph 20 a (new) 

 

Motion for a resolution Amendment 

  20a. Highlights that the problem of too-

big-to-fail banks is still relevant and poses 

major risks to banks’ resolvability; 

stresses the need for structural reform of 

the banking sector based on mandatory 

separation of trading activities from the 

credit function; points out that this reform 

would represent a fundamental 

complement to the crisis resolution 

framework, as highlighted by the lessons 

learned from the 2008 financial crisis; 

Or. en 
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9.1.2019 A8-0419/7 

Amendment  7 

Marco Valli, Laura Agea, Fabio Massimo Castaldo 

on behalf of the EFDD Group 

 

Report A8-0419/2018 

Nils Torvalds 

Banking Union - Annual report 2018 

(2018/2100(INI)) 

Motion for a resolution 

Paragraph 25 

 

Motion for a resolution Amendment 

25. Reaffirms its position that the rules 

for precautionary recapitalisation need to 

be clarified; notes that precautionary 

recapitalisation can be an instrument for 

crisis management but believes that its use 

needs to be strictly limited to exceptional 

cases where the bank is compliant with the 

harmonised minimum regulatory capital 

levels and therefore solvent and where 

compliance with EU State aid rules is 

ensured; recalls that the objective of the 

EU resolution regime is to make sure that 

taxpayers are protected, the cost of bank 

management failures is borne by its 

shareholders and creditors, and that the 

stability of the financial system as a whole 

is preserved; stresses that the rules on the 

resolution of credit institutions need to be 

even better applied; 

25. Reaffirms its position that the rules 

for precautionary recapitalisation need to 

be clarified; notes that precautionary 

recapitalisation can be a crucial and 

legitimate instrument for crisis 

management and believes that its use 

needs to be fully available where the bank 

is facing a liquidity crisis but is solvent; 

recalls that the objective of the EU 

resolution regime is to make sure that 

taxpayers are protected, that the cost of 

bank management failures is borne by its 

shareholders and creditors with sufficient 

loss-bearing capacity, and that the stability 

of the financial system as a whole is 

preserved; stresses that the rules on the 

resolution of credit institutions should fully 

exclude depositors and small creditors 

from having to bear bank losses;  

Or. en 

 

 


