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SUGGESTIONS

The Committee on Constitutional Affairs calls on the Committee on Economic and Monetary 
Affairs, as the committee responsible, to incorporate the following suggestions into its motion 
for a resolution:

1. Believes, while taking into account the EU’s specific nature as a supranational body, the 
current high level of interdependence between countries and the shift in the balance of 
power, that the EU should play a more active and prominent role in the process of global 
economic governance, through its adhesion to international bodies; stresses the need for 
institutional reforms with a view to obtaining coherent EU representation and a strong 
European voice in international financial, monetary and regulatory institutions and bodies;

2. Believes that the EU, as a member of international forums, should promote the reform of 
the international and economic governance process in accordance with its principles, as 
set out in Articles 2, 3 and 6 of the Treaty on European Union (TEU), in particular;

3. Calls for the EU to adhere to international forums that regulate and influence the 
international economy; believes, however, that the EU should clarify the legal status of 
decisions taken by the informal bodies leading the monetary union;

4. Points out that the economic and financial crisis which began in 2008 has highlighted the 
need to reinforce economic governance in the world, and the need to establish 
supranational bodies with the ability to intervene and operating rules intended to achieve 
greater coordination of national economic policy decisions;

5. Calls for the establishment of coherent and better-structured prior coordination 
mechanisms with a view to forging and delivering a common EU position aimed at more 
effectively promoting the EU’s goals and policies – as listed, for instance, in Articles 2, 3 
and 6 TEU and in Articles 8, 9, 10, 11 and 12 of the Treaty on the Functioning of the 
European Union – within international economic forums, given the significant degree of 
interdependence between the world’s economies as dictated by the importance of 
international trade for the global economic order;

6. Emphasises that a concerted EU strategy should be developed within each of these 
financial, monetary, and regulatory institutions and bodies so as to allow the Union to 
establish a coordinated position and enhance its influence over the decision-making 
process;

7. Emphasises the importance of a unified European voice in international institutions and 
bodies, and calls on the Commission to propose a European code of conduct regarding 
transparency and accountability, designed to guide the action of European representatives 
in international organisations and drawing on existing best practices; believes that in time 
this code of conduct could be used as an example by all international institutions and 
bodies when they create their own codes of conduct;

8. Recalls that, within those institutions in which both the EU and its Member States are 
represented, the ‘principle of sincere cooperation’ provided for in Article 4(3) TEU should 
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be fully respected, and that the Member States should ‘refrain from any measure which 
could jeopardise the attainment of the Union’s objectives’;

9. Advocates that the Union promote a unified and inclusive European approach in order to 
ensure that its policies and measures are consistent, effective and sustained and that the 
interests and inputs of those Member States not represented within the aforementioned 
institutions or bodies are taken into account when a common stance is defined;

10. Considers that this unified and inclusive European approach could be better realised 
through a regular and formal ‘financial dialogue’ organised within Parliament in order to 
establish guidelines for the adoption of European positions in the run-up to major 
international negotiations, making sure that these positions are known and ensuring 
follow-up; takes the view that the European institutions, the Member States and, where 
appropriate, the heads of the international organisations concerned should be invited to 
attend this dialogue, the nature (public or in camera) and frequency of which would 
depend on practical requirements;

11. Considers that this dialogue would serve to define the negotiating remit for areas in which 
Parliament is co-legislator with the Council, unifying European positions around the 
legislation adopted by majority vote and avoiding inconsistencies with legislation pending 
adoption;

12. Urges the Union, through its institutions, to comply in full with its Charter of 
Fundamental Rights and to respect the absolute limits laid down therein for action in all 
areas, including measures of an economic nature that are likely to have a major impact on 
the lives of its citizens;

13. Recalls that the EU should seek full membership of international economic and financial 
institutions, where this has not yet been granted and is appropriate (in the case of the 
Organisation for Economic Cooperation and Development and the International Monetary 
Fund (IMF), for instance); calls for the relevant international economic and financial 
institutions to make all the necessary statutory changes to allow the EU’s full 
participation;

14. Believes that in the future, with due regard to the distribution of competences between the 
EU and its Member States and the progress made towards deepening economic and 
monetary union, unified external representation of the EU within the IMF and other 
international economic forums should be ensured in order to allow the EU to exploit its 
potential fully, to facilitate the achievement of its objectives, to protect its interests and 
those of all its Member States, and to increase its relevance and influence within the 
global economic and financial architecture; considers it imperative that this unified 
representation begin with progress towards single representation of the euro area within 
the IMF, without prejudice to the creation of a single EU constituency in the long term;

15. Stresses the need for real reform of EU policies so as to avoid internal economic and 
social imbalances between Member States and to allow debt restructuring processes;

16. Regrets the fact that the international financial, monetary and regulatory institutions and 
bodies, and the EU’s participation therein, lack democratic accountability and 
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transparency as regards decision-making processes;

17. Believes that consideration should be given to the provision of a single seat for the 
Council and Commission presidencies at G20 meetings, as the current situation whereby 
there are two separate seats weakens the EU’s external credibility;

18. Stresses the need to ensure the full transparency, democratic accountability and legitimacy 
of the Union’s participation in existing economic and financial institutions;

19. Stresses that representatives of the Union should be able to hold the rotating presidency of 
the G20;

20. Advocates that the Union establish a system of full transparency for lobbyists in the 
process of negotiation between the European institutions and the aforementioned 
international institutions;

21. Considers that Parliament should be duly and periodically informed of the Union’s 
activities and positions within existing economic and financial institutions; believes that 
Parliament should have the right to express its opinion and should play a monitoring role 
as regards the work of EU representatives in these institutions, with the aim of ensuring 
accountability and strengthening democratic legitimacy;

22. Calls for the establishment of interinstitutional working groups that would convene prior 
to the official meetings of international financial, monetary and regulatory institutions and 
bodies and would give Parliament the opportunity to express its opinion on the issues to 
be discussed in the upcoming meetings; takes the view that a mechanism should be 
created to take account of Parliament’s opinion on such issues;

23. Stresses that Parliament should be granted access to the relevant documents issued by 
economic and financial institutions, that an appropriate, open, regular and efficient 
reporting mechanism should be developed, and that EU participants should systematically 
provide feedback to Parliament on the decisions taken in these forums;

24. Is of the opinion that the EU should play a leading and more active role in promoting the 
reform of international economic and financial institutions with a view to making their 
functioning more democratic, transparent and accountable, thereby bringing them closer 
to citizens;

25. Considers it advisable for the EU to defend, in all international economic forums, the 
coordination and strengthening of world economic governance, the European social 
model, tax cooperation and a culture of business sustainability.



PE557.271v02-00 6/6 AD\1079127EN.doc

EN

RESULT OF FINAL VOTE IN COMMMITTEE ASKED FOR OPINION

Date adopted 19.11.2015

Result of final vote +:
–:
0:

13
3
2

Members present for the final vote Mercedes Bresso, Elmar Brok, Richard Corbett, Pascal Durand, Danuta 
Maria Hübner, Ramón Jáuregui Atondo, Maite Pagazaurtundúa Ruiz, 
Paulo Rangel, György Schöpflin, Pedro Silva Pereira, Barbara Spinelli, 
Josep-Maria Terricabras, Kazimierz Michał Ujazdowski

Substitutes present for the final vote Isabella Adinolfi, Max Andersson, Enrique Guerrero Salom, Sylvia-
Yvonne Kaufmann, Andrej Plenković

Substitutes under Rule 200(2) present 
for the final vote

Sofia Ribeiro


