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Motion for a European Parliament resolution on limiting overdraft fees and bank 
charges for people who have lost their jobs

The European Parliament,

– having regard to Rule 133 of its Rules of Procedure,

A. whereas, in October 2018, 17 million people in the EU were unemployed and looking 
for jobs1;

B. whereas European banks were bailed out by the Member States and their citizens in the 
wake of the 2008 financial crisis; whereas bailing out the French banks is reported to 
have cost the French taxpayer between EUR 12 and EUR 30 billion23;

C. whereas bank charges in the EU (ATM withdrawals4, overdraft fees at 21%5, account 
and bank card fees) have become disproportionate to, and do not reflect the actual ‘cost’ 
of, the services offered; 

D. whereas a person who loses their job finds themselves newly unemployed and is faced 
with a sudden loss of income and has new expenses due to their precarious situation, 
which can lead to a vicious circle as a result of overdraft fees;

1. Calls on the Commission to obligate the banks that have benefited from the taxpayer 
bailout: 

– not to make a profit on bank charges paid by EU citizens during their first three 
months of unemployment;

– to cap bank charges at a maximum of EUR 10 per person per month.

1 https://ec.europa.eu/eurostat/documents/2995521/9422707/3-30112018-BP-EN.pdf/fb7929e7-5e59-4a28-ba16-
46a0beb188dc 
2 https://www.liberation.fr/futurs/2009/10/01/les-banques-remboursent-l-etat-perd-12-milliards_585057
3 http://www.entreprendre.fr/sauvetage-banques-francaises-subprime
4ING charges fees of more than EUR 5 for a EUR 100 withdrawal from an ING ATM in Belgium.
5From 1 January 2018, the annual percentage rate (APR) for cash withdrawals and overdrafts ranged from 5.84% 
to 20.87%, with the Société Générale in France charging a minimum of EUR 7 per month:  
https://static.societegenerale.fr/pri/PRI/Repertoire_par_type_de_contenus/Type_de_contenu/01-Pages/00-
perennes/Votre_site/tous_les_tarifs/2018/brochure_tarifaire_mars_2018.pdf
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