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22.11.2019 B9-0174/10

Amendment 10
Pascal Canfin, Nils Torvalds
on behalf of the Renew Group

Motion for a resolution B9-0174/2019
ENVI, PPE, S&D, Renew, Verts/ALE, ECR, GUE/NGL
2019 UN Climate Change Conference in Madrid, Spain (COP 25)

Motion for a resolution
Paragraph 52

Motion for a resolution Amendment

52. Stresses that the EU’s budget 
should be consistent with its international 
commitments on sustainable development 
and its mid- and long-term climate and 
energy targets, and should not be 
counterproductive to these targets or 
hamper their implementation; calls on the 
Commission, therefore, to ensure climate 
and biodiversity proofing of EU 
investments and to put forward harmonised 
and binding rules where applicable; calls 
on the Commission to ensure that the next 
multiannual financial framework (MFF) is 
fully compliant with the Paris Agreement 
and that no spending should contravene it; 
stresses the importance of replenishing the 
Green Climate Fund (GCF), and 
encourages Member States to at least 
double their contributions for the initial 
resource mobilisation; calls on the 
European Investment Bank to put a swift 
end to loans for fossil fuel projects, except 
for when gas is used, in combination with 
renewables, as a bridging technology to 
replace coal, where no other alternatives 
exist, when safeguards to avoid lock-in 
effects are put in place, and when steps 
are taken to ensure that the emissions 
trajectory remains in line with the goals of 
the Paris Agreement; asks the Member 
States to apply the same principle when it 
comes to export credit guarantees; calls for 
specific public guarantees in favour of 
green investments, of green finance labels 

52. Stresses that the EU’s budget 
should be consistent with its international 
commitments on sustainable development 
and its mid- and long-term climate and 
energy targets, and should not be 
counterproductive to these targets or 
hamper their implementation; calls on the 
Commission, therefore, to ensure climate 
and biodiversity proofing of EU 
investments and to put forward harmonised 
and binding rules where applicable; calls 
on the Commission to ensure that the next 
multiannual financial framework (MFF) is 
fully compliant with the Paris Agreement 
and that no spending should contravene it; 
stresses the importance of replenishing the 
Green Climate Fund (GCF), and 
encourages Member States to at least 
double their contributions for the initial 
resource mobilisation; calls on the 
European Investment Bank to put a swift 
end to loans for fossil fuel projects and 
welcomes in this regard the new energy 
lending policy and the new strategy for 
climate action and environmental 
sustainability adopted by the EIB on 
14 November as an important step; looks 
forward to the EIB assuming the role of 
Europe’s Climate Bank, with 50 % of its 
operations dedicated to climate action and 
environmental sustainability by 2025, with 
an end to its support for fossil fuel 
projects by 2021, and with all its 
financing activities aligned with the 
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and fiscal advantages for green investment 
funds, and of issuing green bonds; stresses 
the need for more ambitious financing of 
research and industrially applicable 
innovation;

principles and goals of the Paris 
Agreement by 2020; asks the Member 
States to apply the same principle as the 
EIB when it comes to export credit 
guarantees; calls for specific public 
guarantees in favour of green investments, 
of green finance labels and fiscal 
advantages for green investment funds, and 
of issuing green bonds; stresses the need 
for more ambitious financing of research 
and industrially applicable innovation;
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