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Amendment  77 

Nils Torvalds, Sylvie Goulard, Petr Ježek, Ramon Tremosa i Balcells, Philippe De 

Backer, Sophia in 't Veld, Anneli Jäätteenmäki, Dominique Riquet, Michael Theurer, 

Gérard Deprez 

 

Proposal for a regulation 

Title 1 

 

Text proposed by the Commission Amendment 

 Proposal for a Proposal for a 

REGULATION OF THE EUROPEAN 

PARLIAMENT AND OF THE COUNCIL 

REGULATION OF THE EUROPEAN 

PARLIAMENT AND OF THE COUNCIL 

on the European Fund for Strategic 

Investments and amending Regulations 

(EU) No 1291/2013 and (EU) No 

1316/2013 

on the European Fund for Strategic 

Investments 

Or. en 

 

Amendment  78 

Jonás Fernández, Ramón Jáuregui Atondo 

 

Proposal for a regulation 

Title 1 

 

Text proposed by the Commission Amendment 

 Proposal for a Proposal for a 

REGULATION OF THE EUROPEAN 

PARLIAMENT AND OF THE COUNCIL 

REGULATION OF THE EUROPEAN 

PARLIAMENT AND OF THE COUNCIL 

on the European Fund for Strategic 

Investments and amending Regulations 

(EU) No 1291/2013 and (EU) No 

1316/2013 

on the European Solidarity Fund for 

Strategic Investments and amending 

Regulations (EU) No 1291/2013, (EU) No 

1316/2013, (EU) No. 966/2012 

Or. en 

 

Amendment  79 

Sander Loones, Richard Ashworth, Stanisław Ożóg, Zbigniew Kuźmiuk 
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Proposal for a regulation 

Title 1 

 

Text proposed by the Commission Amendment 

 Proposal for a Proposal for a 

REGULATION OF THE EUROPEAN 

PARLIAMENT AND OF THE COUNCIL 

REGULATION OF THE EUROPEAN 

PARLIAMENT AND OF THE COUNCIL 

on the European Fund for Strategic 

Investments and amending Regulations 

(EU) No 1291/2013 and (EU) No 

1316/2013 

on the European Guarantee for Strategic 

Investments, the European Investment 

Advisory Hub and the European 

Investment Project Directory and 

amending Regulations (EU) No 1291/2013 

and (EU) No 1316/2013 

 (This amendment applies throughout the 

text. Adopting it will necessitate 

corresponding changes throughout.) 

Or. en 

 

Amendment  80 

Enrique Calvet Chambon 

 

Proposal for a regulation 

Title 1 

 

Text proposed by the Commission Amendment 

 Proposal for a Proposal for a 

REGULATION OF THE EUROPEAN 

PARLIAMENT AND OF THE COUNCIL 

REGULATION OF THE EUROPEAN 

PARLIAMENT AND OF THE COUNCIL 

on the European Fund for Strategic 

Investments and amending Regulations 

(EU) No 1291/2013 and (EU) No 

1316/2013 

on the European Plan for Strategic 

Investments and amending Regulations 

(EU) No 1291/2013 and (EU) No 

1316/2013 

Or. en 

Justification 

The designation ‘fund’ is not entirely suitable, and it would be more appropriate to call it 

‘plan’. If this amendment is adopted, the legislative text should be adapted to incorporate this 

new designation. 
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Amendment  81 

Monika Hohlmeier, Reimer Böge 

 

Proposal for a regulation 

Citation 1 

 

Text proposed by the Commission Amendment 

 Having regard to the Treaty on the 

Functioning of the European Union, and in 

particular Articles 172, 173, and Article 

175(3) and Article 182(1) thereof, 

Having regard to the Treaty on the 

Functioning of the European Union, and in 

particular Articles 172, 173, Article 175(3), 

Article 177 and Article 182(1) thereof, 

Or. en 

 

Amendment  82 

Jonás Fernández, Ramón Jáuregui Atondo 

 

Proposal for a regulation 

Citation 1 

 

Text proposed by the Commission Amendment 

Having regard to the Treaty on the 

Functioning of the European Union, and in 

particular Articles 172, 173, and Article 

175(3) and Article 182(1) thereof, 

Having regard to the Treaty on European 

Union, and in particular Article 3(1) and 

(3) thereof, and having regard to the 

Treaty on the Functioning of the European 

Union, and in particular Article 4(2)(c), 

(d), (e), (g), (h) and (i), Article 4(3), 

Article 6(b), (c), (d) and (e), Articles 9, 11 

and 120, Article 122(1), Article 125, 

Article 147(2), Articles 170, 172 and 173, 

and Articles 175(3), 179(1), 182(1), and 

194(1) and (2) thereof, 

Or. es 

Amendment  83 

Marco Valli, Marco Zanni 

 

Proposal for a regulation 

Citation 4 
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Text proposed by the Commission Amendment 

 Having regard to the opinions of the 

European Economic and Social Committee 

and the Committee of the Regions, 

Having regard to the opinions of the 

European Economic and Social 

Committee, the Committee of the Regions 

and the European Court of Auditors, 

Or. it 

 

Amendment  84 

Dariusz Rosati 

 

Proposal for a regulation 

Recital 1 

 

Text proposed by the Commission Amendment 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 

competitiveness. 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future, the 

necessary fiscal constraints on Members 

states, subdued expectations of demand as 

well as high indebtedness of Member 

States. This lack of investment slows 

economic recovery, reduces market 

confidence and negatively affects job 

creation, long-term growth prospects and 

competitiveness. 

Or. en 

 

Amendment  85 

Marco Valli, Marco Zanni 

 

Proposal for a regulation 

Recital 1 
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Text proposed by the Commission Amendment 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 

competitiveness. 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of the fiscal constraints and 

austerity policies imposed on Member 

States, which have depressed aggregate 

demand and increased market uncertainty 

regarding the economic future. This lack of 

investment, which is particularly evident 

in the most crisis-stricken Member States, 

curbs economic recovery and negatively 

affects job creation, long-term growth 

prospects, competitiveness and the scope 

for maintaining an adequate social safety 

net, which in some cases has led to 

absolute poverty. 

Or. it 

 

Amendment  86 

Jean-Paul Denanot 

 

Proposal for a regulation 

Recital 1 

 

Text proposed by the Commission Amendment 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 

competitiveness. 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007, impacting all European 

regions, especially the less developed 

ones. The Union suffers in particular from 

a lack of investment as a consequence of 

market uncertainty regarding the economic 

future and the fiscal constraints on Member 

States. This lack of investment, which 

particularly impacts the Member States 

most affected by the crisis, slows 
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economic recovery and negatively affects 

job creation, long-term growth prospects 

and competitiveness. 

Or. fr 

 

Amendment  87 

Christian Ehler 

 

Proposal for a regulation 

Recital 1 

 

Text proposed by the Commission Amendment 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 

competitiveness. 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments and knowledge and 

valorisation within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 

competitiveness, potentially preventing a 

realization of the Europe 2020 targets and 

objectives for smart, sustainable and 

inclusive growth. 

Or. en 

 

Amendment  88 

Elisa Ferreira 

 

Proposal for a regulation 

Recital 1 

 

Text proposed by the Commission Amendment 

(1) The economic and financial crisis has 

led to a lowering of the level of 

(1) The economic and financial crisis has 

led to a lowering of the level of 
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investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 

competitiveness. 

investments within the Union. According 

to the Commission, investment has fallen 

by approximately 15% since its peak in 

2007, and the decline has been especially 

dramatic in Greece, Ireland, Spain, 

Portugal, and Italy. The Union suffers in 

particular from a lack of investment as a 

consequence of fiscal constraints on 

Member States and sluggish growth, 

thereby resulting in market uncertainty 

regarding the economic future. This lack of 

investment, which has been particularly 

severe in Member States most affected by 

the crisis, slows economic recovery and 

negatively affects job creation, long-term 

growth prospects and competitiveness. 

Or. en 

 

Amendment  89 

Georgios Kyrtsos 

 

Proposal for a regulation 

Recital 1 

 

Text proposed by the Commission Amendment 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 

competitiveness. 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States, 

particularly on those Member States that 

are mostly affected by the financial and 

economic crisis. This lack of investment 

slows economic recovery and negatively 

affects job creation, long-term growth 

prospects and competitiveness of the EU 

as an international investment market. 

Or. en 
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Amendment  90 

Burkhard Balz, Esther de Lange 

 

Proposal for a regulation 

Recital 1 

 

Text proposed by the Commission Amendment 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 

competitiveness. 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007, with recent forecasts 

indicating slight rebound effects. The 

Union suffers in particular from a lack of 

investment as a consequence of market 

uncertainty regarding the economic future, 

the reform agenda and the fiscal 

sustainability of Member States. Fiscal 

adjustment, structural reforms and an 

increase in investment will 

relaunch economic recovery and positively 

affect job creation, long-term growth 

prospects and competitiveness. 

Or. en 

 

Amendment  91 

Alfred Sant, Costas Mavrides 

 

Proposal for a regulation 

Recital 1 

 

Text proposed by the Commission Amendment 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of fiscal constraints on 

Member States and sluggish growth, 

thereby resulting in market uncertainty 
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lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 

competitiveness. 

regarding the economic future. Fiscal 

consolidation has drastically limited the 

room for national governments to push 

for sustainable economic growth, which 

would provide the incentive that SMEs 

would need to grow and provide jobs. This 

lack of investment, which has been 

particularly severe in Member States most 

affected by the crisis, slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 

competitiveness. 

Or. en 

 

Amendment  92 

Miguel Viegas 

 

Proposal for a regulation 

Recital 1 

 

Text proposed by the Commission Amendment 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007.. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 

competitiveness. 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007.The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States, which 

have been aggravated by austerity 

policies. This lack of investment slows 

economic recovery and negatively affects 

job creation, long-term growth prospects 

and competitiveness. 

Or. pt 

 

Amendment  93 

Cora van Nieuwenhuizen 
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Proposal for a regulation 

Recital 1 

 

Text proposed by the Commission Amendment 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 

competitiveness. 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects 

structural job creation, long-term growth 

prospects and competitiveness. 

Or. en 

 

Amendment  94 

Christofer Fjellner, Gunnar Hökmark 

 

Proposal for a regulation 

Recital 1 

 

Text proposed by the Commission Amendment 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 
competitiveness. 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers from a 

lack of private investment contributing to 

competitiveness and new jobs. The fall of 

investment is due to market uncertainty 

regarding the economic future as a result 

of weak public finances, high public debt 

and structural imbalances. Where public 

finances have been stabilized and 

where structural reforms have been 

carried out, economic growth has picked 

up and investment levels have risen, 

although not sufficiently. There is a need 

to strengthen the attractiveness to invest 
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in Europe and in the infrastructure of a 

modern knowledge economy. Investments 

in science, research and development are 

essential in order to improve European 
competitiveness. 

Or. en 

 

Amendment  95 

Isabelle Thomas, Pervenche Berès 

 

Proposal for a regulation 

Recital 1 

 

Text proposed by the Commission Amendment 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 

competitiveness. 

(1) Since the start of the economic and 

financial crisis, the level of investments 

within the Union has fallen strongly. 

Investment has fallen by approximately 

15% since its peak in 2007, particularly in 

regions that are already in difficulty and 

those that are less developed, thereby 

aggravating disparities in regional 

development. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 

competitiveness. 

Or. fr 

 

Amendment  96 

Eva Kaili 

 

Proposal for a regulation 

Recital 1 
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Text proposed by the Commission Amendment 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 

competitiveness. 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States 

especially those most affected by the 

crisis. This lack of investment slows 

economic recovery and negatively affects 

job creation, long-term growth prospects 

and competitiveness. 

Or. en 

 

Amendment  97 

Bas Eickhout, Ernest Maragall 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 1 

 

Text proposed by the Commission Amendment 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 
fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 

competitiveness. 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007 and has exhibited a 

downward trend since the nineteen 

eighties. The Union suffers in particular 

from a lack of investment as a consequence 

of the imposition of severe and 

simultaneous fiscal constraints on a 

number of Member States as well as 

market uncertainty regarding the 

economic future. This lack of investment, 

which has been particularly severe in 

Member States most affected by the crisis 

,slows economic recovery and negatively 

affects job creation, long-term growth 
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prospects and competitiveness. 

Or. en 

 

Amendment  98 

Sander Loones, Richard Ashworth 

 

Proposal for a regulation 

Recital 1 

 

Text proposed by the Commission Amendment 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 

competitiveness. 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of competitiveness. 

This lack of competitiveness slows 

economic recovery and negatively affects 

investment, long-term growth prospects 

and job creation. 

Or. en 

 

Amendment  99 

Fabio De Masi, Rina Ronja Kari, Marisa Matias, Paloma López Bermejo, Matt Carthy 

 

Proposal for a regulation 

Recital 1 

 

Text proposed by the Commission Amendment 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

(1) The austerity policies in response to 

the economic and financial crisis have led 

to a lowering of the level of investments 

within the Union. Investment has fallen by 

approximately 15% since its peak in 2007 

in relative terms, while the absolute loss 

in investment due to the deep recession in 

some Member States is much larger. The 
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fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 

competitiveness. 

Union suffers in particular from a lack of 

investment as a consequence of arbitrary 

fiscal constraints on Member States, due 

rules of the Stability and Growth Pact and 

the Fiscal Compact, resulting in a deeper 

recession, sluggish recovery and 

uncertainty regarding the economic 

future. This lack of investment, which has 

been particularly severe in Member States 

most affected by the crisis and the policies 

prescribed in the Memorandums of 

Understanding signed with the Troika, 
slows economic recovery and negatively 

affects job creation and long-term growth 

prospects. 

Or. en 

 

Amendment  100 

Costas Mavrides, Lefteris Christoforou, Eleni Theocharous, Demetris Papadakis, Alfred 

Sant 

 

Proposal for a regulation 

Recital 1 

 

Text proposed by the Commission Amendment 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 

competitiveness. 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

lack of investment and the severe capital 

exit in some member states slows 

economic recovery and negatively affects 

job creation, long-term growth prospects 

and competitiveness. 

Or. en 
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Amendment  101 

Gunnar Hökmark 

 

Proposal for a regulation 

Recital 1 

 

Text proposed by the Commission Amendment 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers in 

particular from a lack of investment as a 

consequence of market uncertainty 

regarding the economic future and the 

fiscal constraints on Member States. This 

lack of investment slows economic 

recovery and negatively affects job 

creation, long-term growth prospects and 
competitiveness. 

(1) The economic and financial crisis has 

led to a lowering of the level of 

investments within the Union. Investment 

has fallen by approximately 15% since its 

peak in 2007. The Union suffers from a 

lack of private investment contributing to 

competitiveness and new jobs. The fall of 

investment is due to market uncertainty 

regarding the economic future as a result 

of weak public finances, high public debt 

and structural imbalances. Where public 

finances have been stabilized and 

where structural reforms have been 

carried out, economic growth has picked 

up and investment levels have risen, 

although not sufficiently. There is a need 

to strengthen the attractiveness to invest 

in Europe and in the infrastructure of a 

modern knowledge economy. Investments 

in science, research and development are 

essential in order to improve European 
competitiveness. 

Or. en 

 

Amendment  102 

Miguel Viegas 

 

Proposal for a regulation 

Recital 2 

 

Text proposed by the Commission Amendment 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Structural reforms and 

fiscal responsibility are necessary 

preconditions for stimulating investment. 

Deleted 
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Along with a renewed impetus towards 

investment financing, these preconditions 

can contribute to establishing a virtuous 

circle, where investment projects help 

support employment and demand and lead 

to a sustained increase in growth 

potential. 

Or. pt 

 

Amendment  103 

Aldo Patriciello 

 

Proposal for a regulation 

Recital 2 

 

Text proposed by the Commission Amendment 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Structural reforms and fiscal 

responsibility are necessary preconditions 

for stimulating investment. Along with a 

renewed impetus towards investment 

financing, these preconditions can 

contribute to establishing a virtuous circle, 

where investment projects help support 

employment and demand and lead to a 

sustained increase in growth potential. 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Structural reforms and fiscal 

responsibility are the main preconditions 

for stimulating investment. Along with a 

renewed impetus towards investment 

financing, these preconditions can 

contribute to establishing a virtuous circle, 

where investment projects help support 

employment and demand and lead to a 

sustained increase in growth potential. 

Or. it 

 

Amendment  104 

Dariusz Rosati 

 

Proposal for a regulation 

Recital 2 

 

Text proposed by the Commission Amendment 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Structural reforms and fiscal 

responsibility are necessary preconditions 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Structural reforms and fiscal 

responsibility are necessary preconditions 
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for stimulating investment. Along with a 

renewed impetus towards investment 

financing, these preconditions can 

contribute to establishing a virtuous circle, 

where investment projects help support 

employment and demand and lead to a 

sustained increase in growth potential. 

for stimulating investment as stated in the 

Commission's Communication on the 

Annual Growth Survey 2015 and the EP 

report on the European Semester for 

economic policy coordination: Annual 

Growth Survey 2015. Along with a 

renewed impetus towards investment 

financing, these preconditions can 

contribute to establishing a virtuous circle, 

where investment projects help support 

employment and demand and lead to a 

sustained increase in growth potential. 

Or. en 

 

Amendment  105 

Marco Zanni, Marco Valli 

 

Proposal for a regulation 

Recital 2 

 

Text proposed by the Commission Amendment 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Structural reforms and 

fiscal responsibility are necessary 

preconditions for stimulating investment. 

Along with a renewed impetus towards 

investment financing, these preconditions 

can contribute to establishing a virtuous 

circle, where investment projects help 

support employment and demand and lead 

to a sustained increase in growth potential. 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. In order to stimulate 

investment, it is necessary to abolish EU 

austerity policies and revive measures that 

can help to establish a virtuous circle, 

where investment projects help support 

long-term employment and demand, 

leading to a sustained increase in growth 

and development potential. 

Or. it 

 

Amendment  106 

Jean-Paul Denanot 

 

Proposal for a regulation 

Recital 2 
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Text proposed by the Commission Amendment 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Structural reforms and fiscal 

responsibility are necessary preconditions 

for stimulating investment. Along with a 

renewed impetus towards investment 

financing, these preconditions can 

contribute to establishing a virtuous circle, 

where investment projects help support 

employment and demand and lead to a 

sustained increase in growth potential. 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Structural and fiscal 

reforms and fiscal responsibility are 

necessary preconditions for sustaining 

growth and stimulating investment. Along 

with a renewed impetus towards 

investment financing, these preconditions 

can contribute to establishing a virtuous 

circle, where investment projects help 

support employment and demand in the 

medium and long term and lead to a 

sustained increase in growth potential. 

Or. fr 

 

Amendment  107 

Alfred Sant 

 

Proposal for a regulation 

Recital 2 

 

Text proposed by the Commission Amendment 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Structural reforms and fiscal 

responsibility are necessary preconditions 

for stimulating investment. Along with a 

renewed impetus towards investment 

financing, these preconditions can 

contribute to establishing a virtuous circle, 

where investment projects help support 

employment and demand and lead to a 

sustained increase in growth potential. 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Socially sustainable 

structural reforms and fiscal responsibility 

are necessary preconditions for stimulating 

investment. Along with a renewed impetus 

towards investment financing, these 

preconditions can contribute to establishing 

a virtuous circle, where investment projects 

help support employment and demand and 

lead to a sustained increase in growth 

potential. 

Or. en 

 

Amendment  108 

Burkhard Balz, Esther de Lange 
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Proposal for a regulation 

Recital 2 

 

Text proposed by the Commission Amendment 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Structural reforms and fiscal 

responsibility are necessary preconditions 

for stimulating investment. Along with a 

renewed impetus towards investment 

financing, these preconditions can 

contribute to establishing a virtuous circle, 

where investment projects help support 

employment and demand and lead to a 

sustained increase in growth potential. 

(2) Comprehensive action is required 

to address the lack of 

investment. Implementing structural 

reforms and ensuring fiscal responsibility 

are necessary preconditions for stimulating 

investment and for 

reinforcing confidence in the European 

economy. Along with a renewed impetus 

towards investment financing, these 

preconditions contribute to establishing a 

virtuous circle, where economic reforms 

and investment projects help support 

employment and demand and lead to a 

sustained increase in growth potential. 

Or. en 

 

Amendment  109 

Hugues Bayet 

 

Proposal for a regulation 

Recital 2 

 

Text proposed by the Commission Amendment 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Structural reforms and 

fiscal responsibility are necessary 

preconditions for stimulating investment. 

Along with a renewed impetus towards 

investment financing, these preconditions 

can contribute to establishing a virtuous 

circle, where investment projects help 

support employment and demand and lead 

to a sustained increase in growth potential. 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Along with a renewed 

impetus towards investment financing, 

structural reforms which respect 

economic and social rights and fiscal 

responsibility are a means of establishing 

a virtuous circle, where investment projects 

help support employment and demand and 

lead to a sustained increase in growth 

potential. 

Or. fr 
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Amendment  110 

Christofer Fjellner, Gunnar Hökmark 

 

Proposal for a regulation 

Recital 2 

 

Text proposed by the Commission Amendment 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Structural reforms and fiscal 

responsibility are necessary preconditions 

for stimulating investment. Along with a 

renewed impetus towards investment 

financing, these preconditions can 

contribute to establishing a virtuous circle, 

where investment projects help support 

employment and demand and lead to a 

sustained increase in growth potential. 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Structural reforms and fiscal 

responsibility are necessary preconditions 

for improving European competitiveness 

and stimulating investment. Europe needs 

to focus on cutting red tape and reducing 

administrative burdens for business, open 

up the internal market for investments 

and to safeguard that financial markets 

can provide liquidity needed to finance 

private investments. Along with a renewed 

impetus towards investment financing, 

these preconditions can contribute to 

establishing a virtuous circle, where 

investment projects help support 

employment and demand and lead to a 

sustained increase in growth potential. 

Or. en 

 

Amendment  111 

Sander Loones, Richard Ashworth 

 

Proposal for a regulation 

Recital 2 

 

Text proposed by the Commission Amendment 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Structural reforms and fiscal 

responsibility are necessary preconditions 

for stimulating investment. Along with a 

renewed impetus towards investment 

financing, these preconditions can 

contribute to establishing a virtuous circle, 

where investment projects help support 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of competitiveness and thus investment. 

Structural reforms and fiscal responsibility 

are necessary preconditions for stimulating 

competitiveness. Along with a renewed 

impetus towards investment financing, 

these necessary preconditions can 

contribute to establishing a virtuous circle, 
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employment and demand and lead to a 

sustained increase in growth potential. 

where investment projects help support 

employment and demand and lead to a 

sustained increase in growth potential. 

Or. en 

 

Amendment  112 

Bas Eickhout 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 2 

 

Text proposed by the Commission Amendment 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Structural reforms and 

fiscal responsibility are necessary 

preconditions for stimulating investment. 

Along with a renewed impetus towards 

investment financing, these preconditions 

can contribute to establishing a virtuous 

circle, where investment projects help 

support employment and demand and lead 

to a sustained increase in growth potential. 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Along with a renewed 

impetus towards investment financing, 

socially fair and environmentally 

responsible reforms and fiscal 

responsibility can contribute to 

encouraging investment, however they 

must be accompanied by clear and strong 

political commitment at Union and 

Member State level to long term objectives 

for developing sustainable economic 

activity, in order to establish a virtuous 

circle, where investment projects help 

support employment and demand and lead 

to a sustained reduction of the output gap 

as well as to an  increase in growth 

potential. 

Or. en 

 

Amendment  113 

Renato Soru, Pina Picierno, Alessia Maria Mosca, Isabella De Monte, Daniele Viotti, 

Flavio Zanonato 

 

Proposal for a regulation 

Recital 2 
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Text proposed by the Commission Amendment 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Structural reforms and fiscal 

responsibility are necessary preconditions 

for stimulating investment. Along with a 

renewed impetus towards investment 

financing, these preconditions can 

contribute to establishing a virtuous circle, 

where investment projects help support 

employment and demand and lead to a 

sustained increase in growth potential. 

(2) Comprehensive action is required, 

especially in Countries with limited fiscal 

capacity, to reverse the vicious circle 

created by a lack of investment. Structural 

reforms and fiscal responsibility are 

necessary preconditions for stimulating 

investment. Along with a renewed impetus 

towards investment financing, these 

preconditions can contribute to establishing 

a virtuous circle, where investment projects 

help support employment and demand and 

lead to a sustained increase in growth 

potential. 

Or. en 

 

Amendment  114 

Fabio De Masi, Rina Ronja Kari, Paloma López Bermejo, Marisa Matias, Matt Carthy 

 

Proposal for a regulation 

Recital 2 

 

Text proposed by the Commission Amendment 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Structural reforms and 

fiscal responsibility are necessary 

preconditions for stimulating investment. 

Along with a renewed impetus towards 

investment financing, these preconditions 

can contribute to establishing a virtuous 

circle, where investment projects help 

support employment and demand and lead 

to a sustained increase in growth potential. 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Increased public 

investment and reforms that reduce 

inequality, support rising wages and 

social transfers and enhance fiscal 

sustainability through a fair and 

progressive tax system, constitute a way to 

establish a virtuous circle, where 

investment projects help support 

employment and demand and lead to a 

sustained increase in growth potential. 

Or. en 

 

Amendment  115 

Isabelle Thomas, Pervenche Berès, Guillaume Balas 
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Proposal for a regulation 

Recital 2 

 

Text proposed by the Commission Amendment 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Structural reforms and fiscal 

responsibility are necessary preconditions 

for stimulating investment. Along with a 

renewed impetus towards investment 

financing, these preconditions can 

contribute to establishing a virtuous circle, 

where investment projects help support 

employment and demand and lead to a 

sustained increase in growth potential. 

(2) Comprehensive action is required to 

reverse the vicious circle created by a lack 

of investment. Structural reforms aimed at 

supporting sustainable growth and high-

quality jobs are necessary preconditions for 

stimulating investment. Along with a 

renewed impetus towards investment 

financing, coordination of economic, 

fiscal, social and budgetary policies will 

establish a virtuous circle, where 

investment projects help support 

employment and demand and lead to a 

sustained increase in growth potential. 

Or. fr 

 

Amendment  116 

Jakob von Weizsäcker, Jonás Fernández, Paul Tang 

 

Proposal for a regulation 

Recital 2 a (new) 

 

Text proposed by the Commission Amendment 

 (2a) Inflation and inflation expectations 

are significantly below the ECB’s target 

of just below two percent while the ECB 

already hit the zero lower bound in 

September 2014. Tolerating excessively 

low inflation is unacceptable in the 

current environment in the euro area 

since adjustment processes for improved 

competitiveness and much lower 

unemployment rates in such an 

environment would take longer than 

would be economically, socially and 

politically bearable. While 

unconventional monetary policy in the 

form of quantitative easing – in which the 

ECB has started to engage – is justified 
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and welcome in the current situation, it 

would be undesirable to rely on it 

exclusively due to the side effects that 

come with it, including the risk of future 

bubbles building up. Hence, the 

quantitative easing of the ECB urgently 

needs to be complemented by member 

states with reforms which enhance growth 

prospects and a macro-relevant 

investment drive, not least via a macro-

relevant European investment fund. To 

achieve this, the EU’s own funds and the 

EIB’s funds already committed urgently 

need to be complemented by significant 

contributions from member states directly 

to the planned fund as well as national 

efforts alongside the fund. 

Or. en 

 

Amendment  117 

Christofer Fjellner, Gunnar Hökmark 

 

Proposal for a regulation 

Recital 2 a (new) 

 

Text proposed by the Commission Amendment 

 (2a) The EFSI must be a complement to 

an overall strategy to improve 

European competitiveness and attract 

investments.  Structural reforms, fiscal 

responsibility and simplification 

of legislation is a precondition to improve 

the environment for private investments in 

Europe. 

Or. en 

 

Amendment  118 

Gunnar Hökmark 

 

Proposal for a regulation 

Recital 3 
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Text proposed by the Commission Amendment 

(3) The G20, through the Global 

Infrastructure Initiative, has recognised the 

importance of investment in boosting 

demand and lifting productivity and growth 

and has committed to creating a climate 

that facilitates higher levels of investment. 

(3) The G20, through the Global 

Infrastructure Initiative, has recognised the 

importance of investment in boosting 

demand and lifting productivity and growth 

and has committed to creating a climate 

that facilitates higher levels of investment. 

The EFSI must complement to an overall 

strategy to improve investments in 

Europe, not replacing other investments 

and financial structures and not 

undermining the Union's investments in 

science, research and development. 

Or. en 

 

Amendment  119 

Sophie Montel 

 

Proposal for a regulation 

Recital 4 

 

Text proposed by the Commission Amendment 

(4) Throughout the economic and financial 

crisis, the Union has made efforts to 

promote growth, in particular through 

initiatives set out in the Europe 2020 

strategy that put in place an approach for 

smart, sustainable and inclusive growth. 

The European Investment Bank ('EIB') has 

also strengthened its role in instigating and 

promoting investment within the Union, 

partly by way of an increase in capital in 

January 2013. Further action is required to 

ensure that the investment needs of the 

Union are addressed and that the liquidity 

available on the market is used efficiently 

and channelled towards the funding of 

viable investment projects. 

(4) Throughout the economic and financial 

crisis, the Union has imposed a regulatory 

framework leading to fiscal consolidation 

by Member States that has stalled the 

nascent recovery and investment impetus. 

The European Investment Bank ('EIB') has 

strengthened its role in instigating and 

promoting investment within the Union, 

partly by way of an increase in capital in 

January 2013. Further action is required to 

ensure that the investment needs of the 

Union are addressed and that the liquidity 

available on the market is used efficiently 

and channelled towards the funding of 

viable investment projects. 

Or. fr 

 



 

PE551.965v02-00 28/164 AM\1055080EN.doc 

EN 

Amendment  120 

Marco Valli, Marco Zanni 

 

Proposal for a regulation 

Recital 4 

 

Text proposed by the Commission Amendment 

(4) Throughout the economic and financial 

crisis, the Union has made efforts to 

promote growth, in particular through 

initiatives set out in the Europe 2020 

strategy that put in place an approach for 

smart, sustainable and inclusive growth. 

The European Investment Bank ('EIB') has 

also strengthened its role in instigating and 

promoting investment within the Union, 

partly by way of an increase in capital in 

January 2013. Further action is required to 

ensure that the investment needs of the 

Union are addressed and that the liquidity 

available on the market is used efficiently 

and channelled towards the funding of 

viable investment projects. 

(4) Throughout the economic and financial 

crisis, the Union has failed to make 

appropriate efforts to promote growth, 

thereby betraying also the spirit of the 

Europe 2020 strategy, which aimed to 

achieve smart, sustainable and inclusive 

growth. Not even the European Investment 

Bank ('EIB') has been able appropriately 

to play its role in instigating and promoting 

investment within the Union, in spite of 

the increase in capital in January 2013. 

Further action is thus required to ensure 

that the investment needs of the Union are 

addressed and that the liquidity available 

on the market is used efficiently and 

channelled towards the funding of 

environmentally and socially viable 

investment projects with the emphasis on 

innovative start-ups and micro 

enterprises. 

Or. it 

 

Amendment  121 

Christian Ehler 

 

Proposal for a regulation 

Recital 4 

 

Text proposed by the Commission Amendment 

(4) Throughout the economic and financial 

crisis, the Union has made efforts to 

promote growth, in particular through 

initiatives set out in the Europe 2020 

strategy that put in place an approach for 

smart, sustainable and inclusive growth. 

The European Investment Bank ('EIB') has 

(4) Throughout the economic and financial 

crisis, the Union has made efforts to 

promote growth, in particular through 

initiatives set out in the Europe 2020 

strategy that put in place an approach for 

smart, sustainable and inclusive growth, 

and through the European Semester for 
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also strengthened its role in instigating and 

promoting investment within the Union, 

partly by way of an increase in capital in 

January 2013. Further action is required to 

ensure that the investment needs of the 

Union are addressed and that the liquidity 

available on the market is used efficiently 

and channelled towards the funding of 

viable investment projects. 

economic policy coordination. The 

European Investment Bank ('EIB') has also 

strengthened its role in instigating and 

promoting investment within the Union, 

partly by way of an increase in capital in 

January 2013. Further action is required to 

ensure that the investment needs of the 

Union are addressed and that the liquidity 

available on the market is used efficiently 

and channelled towards the funding of 

viable investment projects. 

Or. en 

 

Amendment  122 

Jakob von Weizsäcker, Jonás Fernández, Paul Tang 

 

Proposal for a regulation 

Recital 4 

 

Text proposed by the Commission Amendment 

(4) Throughout the economic and financial 

crisis, the Union has made efforts to 

promote growth, in particular through 

initiatives set out in the Europe 2020 

strategy that put in place an approach for 

smart, sustainable and inclusive growth. 

The European Investment Bank ('EIB') has 

also strengthened its role in instigating and 

promoting investment within the Union, 

partly by way of an increase in capital in 

January 2013. Further action is required to 

ensure that the investment needs of the 

Union are addressed and that the liquidity 

available on the market is used efficiently 

and channelled towards the funding of 

viable investment projects. 

(4) Throughout the economic and financial 

crisis, the Union has made efforts to 

promote growth, in particular through 

initiatives set out in the Europe 2020 

strategy that put in place an approach for 

smart, sustainable and inclusive growth. 

The European Investment Bank ('EIB') has 

also strengthened its role in instigating and 

promoting investment within the Union, 

partly by way of an increase in capital in 

January 2013. Further actions, including 

significant contributions of Member 

States, are required to ensure that the 

investment and macro-economic needs of 

the Union are addressed adequately and 

that the liquidity available on the market is 

used efficiently and channelled towards the 

funding of viable investment projects. 

Or. en 
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Amendment  123 

Cora van Nieuwenhuizen 

 

Proposal for a regulation 

Recital 4 

 

Text proposed by the Commission Amendment 

(4) Throughout the economic and financial 

crisis, the Union has made efforts to 

promote growth, in particular through 

initiatives set out in the Europe 2020 

strategy that put in place an approach for 

smart, sustainable and inclusive growth. 

The European Investment Bank ('EIB') has 

also strengthened its role in instigating and 

promoting investment within the Union, 

partly by way of an increase in capital in 

January 2013. Further action is required to 

ensure that the investment needs of the 

Union are addressed and that the liquidity 

available on the market is used efficiently 

and channelled towards the funding of 

viable investment projects. 

(4) Throughout the economic and financial 

crisis, the Union has made efforts to 

promote growth, in particular through 

initiatives set out in the Europe 2020 

strategy, that put in place an approach for 

smart, sustainable and inclusive growth, 

and through the European Semester for 

economic policy coordination. The 

European Investment Bank ('EIB') has also 

strengthened its role in instigating and 

promoting investment within the Union, 

partly by way of an increase in capital in 

January 2013. Further action is required to 

ensure that the investment needs of the 

Union are addressed and that the liquidity 

available on the market is used efficiently 

and channelled towards the funding of 

viable investment projects. 

Or. en 

 

Amendment  124 

Bernd Lucke 

 

Proposal for a regulation 

Recital 4 

 

Text proposed by the Commission Amendment 

(4) Throughout the economic and financial 

crisis, the Union has made efforts to 

promote growth, in particular through 

initiatives set out in the Europe 2020 

strategy that put in place an approach for 

smart, sustainable and inclusive growth. 

The European Investment Bank ('EIB') has 

also strengthened its role in instigating and 

promoting investment within the Union, 

(4) Throughout the economic and financial 

crisis, the Union has made efforts to 

promote growth, in particular through 

initiatives set out in the Europe 2020 

strategy that put in place an approach for 

smart, sustainable and inclusive growth. 

The European Investment Bank ('EIB') has 

also strengthened its role in instigating and 

promoting investment within the Union, 
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partly by way of an increase in capital in 

January 2013. Further action is required 

to ensure that the investment needs of the 

Union are addressed and that the liquidity 

available on the market is used efficiently 

and channelled towards the funding of 

viable investment projects. 

partly by way of an increase in capital in 

January 2013. 

Or. en 

 

Amendment  125 

Roberto Gualtieri 

 

Proposal for a regulation 

Recital 4 

 

Text proposed by the Commission Amendment 

(4) Throughout the economic and financial 

crisis, the Union has made efforts to 

promote growth, in particular through 

initiatives set out in the Europe 2020 

strategy that put in place an approach for 

smart, sustainable and inclusive growth. 

The European Investment Bank ('EIB') has 

also strengthened its role in instigating and 

promoting investment within the Union, 

partly by way of an increase in capital in 

January 2013. Further action is required to 

ensure that the investment needs of the 

Union are addressed and that the liquidity 

available on the market is used efficiently 

and channelled towards the funding of 

viable investment projects. 

(4) Throughout the economic and financial 

crisis, the Union has made efforts to 

promote growth, in particular through 

initiatives set out in the Europe 2020 

strategy that put in place an approach for 

smart, sustainable and inclusive growth. 

The European Investment Bank ('EIB') has 

also strengthened its role in instigating and 

promoting investment within the Union, 

partly by way of an increase in capital in 

January 2013. Further action is required to 

ensure that the investment needs of the 

Union are addresses throughout its 

territory and that the liquidity available on 

the market is used efficiently and its 

channelling towards the funding of viable 

investment projects is encouraged. 

Or. en 

 

Amendment  126 

Sander Loones, Bernd Lucke, Richard Ashworth, Stanisław Ożóg, Zbigniew Kuźmiuk 

 

Proposal for a regulation 

Recital 4 
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Text proposed by the Commission Amendment 

(4) Throughout the economic and financial 

crisis, the Union has made efforts to 

promote growth, in particular through 

initiatives set out in the Europe 2020 

strategy that put in place an approach for 

smart, sustainable and inclusive growth. 

The European Investment Bank ('EIB') has 

also strengthened its role in instigating and 

promoting investment within the Union, 

partly by way of an increase in capital in 

January 2013. Further action is required to 

ensure that the investment needs of the 

Union are addressed and that the liquidity 

available on the market is used efficiently 

and channelled towards the funding of 

viable investment projects. 

(4) Throughout the economic and financial 

crisis, the Union has made efforts to 

promote growth, in particular through the 

focus on the necessity of structural 

reforms and through initiatives set out in 

the Europe 2020 strategy that put in place 

an approach for smart, sustainable and 

inclusive growth. The European 

Investment Bank ('EIB') has also 

strengthened its role in instigating and 

promoting investment within the Union, 

partly by way of an increase in capital in 

January 2013. Alongside structural 

reforms, further specific and temporary 

action is required to ensure that the 

investment needs of the Union are 

addressed and that the liquidity available 

on the market is used efficiently and 

channelled towards the funding of viable 

investment projects. 

Or. en 

 

Amendment  127 

Miguel Viegas 

 

Proposal for a regulation 

Recital 4 

 

Text proposed by the Commission Amendment 

(4) Throughout the economic and financial 

crisis, the Union has made efforts to 

promote growth, in particular through 

initiatives set out in the Europe 2020 

strategy that put in place an approach for 

smart, sustainable and inclusive growth. 

The European Investment Bank ('EIB') has 

also strengthened its role in instigating and 

promoting investment within the Union, 

partly by way of an increase in capital in 

January 2013. Further action is required to 

ensure that the investment needs of the 

(4) Throughout the economic and financial 

crisis, the Union has made efforts to 

promote growth, in particular through 

initiatives set out in the Europe 2020 

strategy that put in place an approach for 

smart, sustainable and inclusive growth. 

The European Investment Bank ('EIB') has 

also strengthened its role in instigating and 

promoting investment within the Union, 

partly by way of an increase in capital in 

January 2013. Unfortunately, none of 

these measures bore fruit, plunging the 
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Union are addressed and that the liquidity 

available on the market is used efficiently 

and channelled towards the funding of 

viable investment projects. 

EU into a phase of profound economic 

stagnation. Further action is required to 

ensure that the investment needs of the 

Union are addressed and that the liquidity 

available on the market is used efficiently 

and channelled towards the funding of 

viable investment projects. 

Or. pt 

 

Amendment  128 

Fabio De Masi, Rina Ronja Kari, Marisa Matias, Matt Carthy 

 

Proposal for a regulation 

Recital 4 

 

Text proposed by the Commission Amendment 

(4) Throughout the economic and financial 

crisis, the Union has made efforts to 

promote growth, in particular through 
initiatives set out in the Europe 2020 

strategy that put in place an approach for 

smart, sustainable and inclusive growth. 

The European Investment Bank ('EIB') has 

also strengthened its role in instigating and 

promoting investment within the Union, 

partly by way of an increase in capital in 

January 2013. Further action is required to 

ensure that the investment needs of the 

Union are addressed and that the liquidity 

available on the market is used efficiently 

and channelled towards the funding of 

viable investment projects. 

(4) Throughout the economic and financial 

crisis, the Union has promoted policies 

that deepen the recession and impede 

recovery, regardless of initiatives set out in 

the Europe 2020 strategy that put in place 

an approach for smart, sustainable and 

inclusive growth. The European 

Investment Bank ('EIB') has strengthened 

its role in instigating and promoting 

investment within the Union, partly by way 

of an increase in capital in January 2013. 

Further action is required to ensure that the 

investment needs of the Union are 

addressed and that the liquidity available 

on the market is used efficiently and 

channelled towards the funding of viable 

investment projects. 

Or. en 

 

Amendment  129 

Isabelle Thomas, Pervenche Berès, Guillaume Balas 

 

Proposal for a regulation 

Recital 4 
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Text proposed by the Commission Amendment 

(4) Throughout the economic and financial 

crisis, the Union has made efforts to 

promote growth, in particular through 

initiatives set out in the Europe 2020 

strategy that put in place an approach for 

smart, sustainable and inclusive growth. 

The European Investment Bank ('EIB') has 

also strengthened its role in instigating and 

promoting investment within the Union, 

partly by way of an increase in capital in 

January 2013. Further action is required to 

ensure that the investment needs of the 

Union are addressed and that the liquidity 

available on the market is used efficiently 

and channelled towards the funding of 

viable investment projects. 

(4) Throughout the economic and financial 

crisis, the Union has made efforts to 

promote an interpretation of budgetary 

policies based on compliance with 

procyclical rules which lead countries to 

sacrifice the investment spending needed 

to boost economic activity and create 

high-quality, sustainable jobs to the 

detriment of the initiatives set out in the 

Europe 2020 strategy that put in place an 

approach for smart, sustainable and 

inclusive growth. The European 

Investment Bank ('EIB') has also 

strengthened its role in instigating and 

promoting investment within the Union, 

partly by way of an increase in capital in 

January 2013. Further action is required to 

ensure that the investment needs of the 

Union are addressed and that the liquidity 

available on the market is used efficiently 

and channelled towards the funding of 

viable investment projects. 

Or. fr 

 

Amendment  130 

Marco Valli, Marco Zanni 

 

Proposal for a regulation 

Recital 5 

 

Text proposed by the Commission Amendment 

(5) On 15 July 2014, the then President-

elect of the European Commission 

presented a set of Political Guidelines for 

the European Commission to the 

European Parliament. These Political 

Guidelines called for the mobilisation of 

"up to EUR 300 billion in additional 

public and private investment in the real 

economy over the next three years" to 

stimulate investment for the purpose of 

deleted 
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job creation. 

Or. it 

 

Amendment  131 

Marco Zanni, Marco Valli 

 

Proposal for a regulation 

Recital 6 

 

Text proposed by the Commission Amendment 

(6) On 26 November 2014, the 

Commission presented a communication 

entitled "An Investment Plan for 

Europe"1 that envisaged the creation of a 

European Fund for Strategic Investments 

('EFSI'), a transparent pipeline of 

investment projects at European level, the 

creation of an advisory hub (European 

Investment Advisory Hub – 'EIAH') and 

an ambitious agenda to remove obstacles 

to investment and complete the Single 

Market.  
 

deleted 

__________________  

Communication to the European 

Parliament, the Council, the European 

Central Bank, the European Economic 

and Social Committee, the Committee of 

the Regions and European Investment 

Bank entitled "An Investment Plan for 

Europe" - COM(2014) 903 final. 

 

Or. it 

 

Amendment  132 

Victor Negrescu 

 

                                                 
1 Communication to the European Parliament, the Council, the European Central Bank, the European 

Economic and Social Committee, the Committee of the Regions and European Investment Bank 

entitled "An Investment Plan for Europe". COM(2014) 903 final 
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Proposal for a regulation 

Recital 6 

 

Text proposed by the Commission Amendment 

(6) On 26 November 2014, the 

Commission presented a communication 

entitled "An Investment Plan for Europe"1 

that envisaged the creation of a European 

Fund for Strategic Investments ('EFSI'), a 

transparent pipeline of investment projects 

at European level, the creation of an 

advisory hub (European Investment 

Advisory Hub – 'EIAH') and an ambitious 

agenda to remove obstacles to investment 

and complete the Single Market.  

 

(6) On 26 November 2014, the 

Commission presented a communication 

entitled "An Investment Plan for Europe"1 

that envisaged the creation of a European 

Fund for Strategic Investments ('EFSI'), a 

transparent pipeline of investment projects 

at European level, the creation of a public 

advisory hub (European Investment Public 

Advisory Hub – 'EIAH') and an ambitious 

agenda to remove obstacles to investment 

and complete the Single Market. 

__________________ __________________ 

1Communication to the European 

Parliament, the Council, the European 

Central Bank, the European Economic and 

Social Committee, the Committee of the 

Regions and European Investment Bank 

entitled "An Investment Plan for Europe". 

COM(2014) 903 final 

1Communication to the European 

Parliament, the Council, the European 

Central Bank, the European Economic and 

Social Committee, the Committee of the 

Regions and European Investment Bank 

entitled "An Investment Plan for Europe". 

COM(2014) 903 final 

Or. ro 

 

Amendment  133 

Sander Loones, Richard Ashworth 

 

Proposal for a regulation 

Recital 6 

 

Text proposed by the Commission Amendment 

(6) On 26 November 2014, the 

Commission presented a communication 

entitled ‘An Investment Plan for Europe’1 

that envisaged the creation of a European 

Fund for Strategic Investments ('EFSI'), a 

transparent pipeline of investment projects 

at European level, the creation of an 

advisory hub (European Investment 

Advisory Hub – 'EIAH') and an ambitious 

(6) On 26 November 2014, the 

Commission presented a communication 

entitled ‘An Investment Plan for Europe’1 

that envisaged the creation of a European 

Fund for Strategic Investments ('EFSI'), a 

transparent pipeline of investment projects 

at European level, the creation of an 

advisory hub (European Investment 

Advisory Hub – 'EIAH') and emphasised 
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agenda to remove obstacles to investment 

and complete the Single Market. 

an ambitious agenda to remove obstacles to 

investment and complete the Single 

Market. 

__________________ __________________ 

1 Communication to the European 

Parliament, the Council, the European 

Central Bank, the European Economic and 

Social Committee, the Committee of the 

Regions and European Investment Bank 

entitled ‘An Investment Plan for Europe’. 

COM(2014) 903 final 

1 Communication to the European 

Parliament, the Council, the European 

Central Bank, the European Economic and 

Social Committee, the Committee of the 

Regions and European Investment Bank 

entitled ‘An Investment Plan for Europe’. 

COM(2014) 903 final 

Or. en 

 

Amendment  134 

Alfred Sant, Costas Mavrides 

 

Proposal for a regulation 

Recital 6 

 

Text proposed by the Commission Amendment 

(6) On 26 November 2014, the 

Commission presented a communication 

entitled ‘An Investment Plan for Europe’1 

that envisaged the creation of a European 

Fund for Strategic Investments ('EFSI'), a 

transparent pipeline of investment projects 

at European level, the creation of an 

advisory hub (European Investment 

Advisory Hub – 'EIAH') and an ambitious 

agenda to remove obstacles to investment 

and complete the Single Market. 

(6) On 26 November 2014, the 

Commission presented a communication 

entitled ‘An Investment Plan for Europe’1 

that envisaged the creation of a European 

Fund for Strategic Investments ('EFSI'), a 

transparent pipeline of investment projects 

at European level, the creation of an 

advisory hub (European Investment 

Advisory Hub – 'EIAH') and an agenda to 

remove obstacles to investment and 

complete the Single Market. 

__________________ __________________ 

1 Communication to the European 

Parliament, the Council, the European 

Central Bank, the European Economic and 

Social Committee, the Committee of the 

Regions and European Investment Bank 

entitled ‘An Investment Plan for Europe’. 

COM(2014) 903 final 

1 Communication to the European 

Parliament, the Council, the European 

Central Bank, the European Economic and 

Social Committee, the Committee of the 

Regions and European Investment Bank 

entitled ‘An Investment Plan for Europe’. 

COM(2014) 903 final 

Or. en 



 

PE551.965v02-00 38/164 AM\1055080EN.doc 

EN 

 

Amendment  135 

Marco Valli, Marco Zanni 

 

Proposal for a regulation 

Recital 7 

 

Text proposed by the Commission Amendment 

(7) The European Council on 18 

December 2014 concluded that "fostering 

investment and addressing market failure 

in Europe is a key policy challenge" and 

that "The new focus on investment, 

coupled with Member States' commitment 

to intensifying structural reforms and to 

pursuing growth-friendly fiscal 

consolidation, will provide the foundation 

for growth and jobs in Europe and calls 

for setting up a European Fund for 

Strategic Investments (EFSI) in the EIB 

Group with the aim to mobilise 315 billion 

euro in new investments between 2015 

and 2017".  

deleted 

Or. it 

 

Amendment  136 

Jens Geier 

 

Proposal for a regulation 

Recital 7 a (new) 

 

Text proposed by the Commission Amendment 

 (7a) The European Court of Auditors has 

on 12 March 2015 adopted its opinion No 

4/2015 (pursuant to Article 287(4) of the 

Treaty on the Functioning of the 

European Union (TFEU)) concerning the 

proposal for a Regulation of the 

European Parliament and of the Council 

on the European Fund for Strategic 

Investments and amending Regulations 

(EU) No 1291/2013 and (EU) No 
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1316/2013 in which it outlines its remarks 

to the Commission Proposal and presents 

suggestions for the improvement of the 

regulation. 

Or. en 

 

Amendment  137 

Cora van Nieuwenhuizen 

 

Proposal for a regulation 

Recital 7 a (new) 

 

Text proposed by the Commission Amendment 

 (7a) Points out that the effectiveness of 

additional     investment is dependent on 

the competitiveness and efficiency of a   

country's   economy and on investors' 

confidence in the sustainability   of a 

country's   public finances, and therefore 

believes that a country   should only be   

eligible to receive funds under the 

European Fund for   Strategic Investment 

if   the Commission in its assessment of 

Member   States' Draft Budgetary Plans   

deems that: 

 i. the country is in compliance with the 

Stability and     Growth Pact or the 

Excessive Deficit Procedure 

recommendations; and 

 ii. the country has made sufficient 

progress in the     implementation of its 

Country-Specific Recommendations. 

Or. en 

 

Amendment  138 

Giorgos Grammatikakis, Miltiadis Kyrkos 

 

Proposal for a regulation 

Recital 7 a (new) 
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Text proposed by the Commission Amendment 

 (7a) On 13 January 2015, the European 

Commission presented a Communication 

on flexibility within the Stability and 

Growth Pact establishing a strong link 

with the European Fund for Strategic 

Investments. The Communication 

clarifies that national contributions to the 

European Fund for Strategic Investments 

would be excluded from the calculation of 

debt and deficit for all Member States. 

However, for some Member States, 

especially those under adjustment 

programmes, it would be impossible to 

raise such funds and hence would not be 

able to benefit from this flexibility. In 

order to create a level playing field, make 

adjustment smoother and improve debt 

sustainability, there should be a provision 

in economic adjustment programmes for a 

contribution through ESM loans (article 

16 of ESM Treaty) to the EFSI for 

boosting of investment in the programme 

country until a direct contribution of the 

ESM is possible following the creation of 

an appropriate new financial assistance 

instrument according to Article 19 of the 

ESM Treaty. 

Or. en 

 

Amendment  139 

Pervenche Berès, Isabelle Thomas, Elisa Ferreira 

 

Proposal for a regulation 

Recital 7 a (new) 

 

Text proposed by the Commission Amendment 

 (7a) On 13 January 2015, the European 

Commission presented a Communication 

on how it will apply the existing rules of 

the Stability and Growth Pact, with a view 

to outline the conditions of use ot the 
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flexibility offered in the existing rules of 

the Stability and Growth Pact. 

Or. en 

 

Amendment  140 

Marco Valli, Marco Zanni 

 

Proposal for a regulation 

Recital 8 

 

Text proposed by the Commission Amendment 

(8) The EFSI is part of a comprehensive 

approach to address uncertainty 

surrounding public and private 

investments. The strategy has three pillars: 

mobilising finance for investment, making 

investment reach the real economy and 

improving the investment environment in 

the Union. 

(8) The EFSI should be part of a 

comprehensive approach to address 

uncertainty surrounding public and private 

investments. The strategy has three pillars: 

mobilising finance for investment, making 

investment reach the real economy and 

improving the investment environment in 

the Union. Special attention should be 

paid to the Member States which have 

been the most adversely affected by the 

crisis, which are in greater need of new 

investments and support for growth. 

Or. it 

 

Amendment  141 

Jean-Paul Denanot 

 

Proposal for a regulation 

Recital 8 

 

Text proposed by the Commission Amendment 

(8) The EFSI is part of a comprehensive 

approach to address uncertainty 

surrounding public and private 

investments. The strategy has three pillars: 

mobilising finance for investment, making 

investment reach the real economy and 

improving the investment environment in 

the Union. 

(8) The EFSI is part of a comprehensive 

approach to address uncertainty 

surrounding public and private 

investments. The strategy has three pillars: 

mobilising finance for investment, making 

investment reach the real economy and 

improving the investment environment in 

the Union. This strategy is complementary 
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to the objectives of economic, social and 

territorial cohesion between and within 

EU Member States. 

Or. fr 

 

Amendment  142 

Dariusz Rosati 

 

Proposal for a regulation 

Recital 8 

 

Text proposed by the Commission Amendment 

(8) The EFSI is part of a comprehensive 

approach to address uncertainty 

surrounding public and private 

investments. The strategy has three pillars: 

mobilising finance for investment, making 

investment reach the real economy and 

improving the investment environment in 

the Union. 

(8) The EFSI is part of a comprehensive 

approach to address uncertainty 

surrounding public and private 

investments. The strategy  has three pillars: 

mobilising finance for investment, making 

investment reach the real economy and 

improving the investment environment in 

the Union. The strategy should boost 

competitiveness and economic recovery 

and should be complementary to the 

objective of economic, social and 

territorial cohesion across the Union. 

Or. en 

 

Amendment  143 

Maria João Rodrigues 

 

Proposal for a regulation 

Recital 8 

 

Text proposed by the Commission Amendment 

(8) The EFSI is part of a comprehensive 

approach to address uncertainty 

surrounding public and private 

investments. The strategy has three pillars: 

mobilising finance for investment, making 

investment reach the real economy and 

improving the investment environment in 

(8) The EFSI is part of a comprehensive 

approach to address uncertainty 

surrounding public and private investments 

and reduce financial fragmentation in the 

Union. The strategy has three pillars: 

mobilising finance for investment, making 

investment reach the real economy and 
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the Union. improving the investment environment in 

the Union. 

Or. en 

 

Amendment  144 

Gunnar Hökmark 

 

Proposal for a regulation 

Recital 8 

 

Text proposed by the Commission Amendment 

(8) The EFSI is part of a comprehensive 

approach to address uncertainty 

surrounding public and private 

investments. The strategy has three pillars: 

mobilising finance for investment, making 

investment reach the real economy and 

improving the investment environment in 

the Union. 

(8) The EFSI is part of a comprehensive 

approach to address uncertainty 

surrounding public and private 

investments. The strategy has three pillars: 

mobilising finance for investment, making 

investment reach the real economy and 

improving the investment environment in 

the Union. It must be seen as a 

complement to all other actions needed 

and – by acting as a guarantee fund - as a 

stimuli for new investments. 

Or. en 

 

Amendment  145 

Younous Omarjee, Liadh Ní Riada 

on behalf of the GUE/NGL Group 

 

Proposal for a regulation 

Recital 8 

 

Text proposed by the Commission Amendment 

(8) The EFSI is part of a comprehensive 

approach to address uncertainty 

surrounding public and private 

investments. The strategy has three pillars: 

mobilising finance for investment, making 

investment reach the real economy and 

improving the investment environment in 

the Union. 

(8) The EFSI is part of a comprehensive 

approach to strengthen social, economic 

and territorial cohesion and to address 

uncertainty surrounding public and private 

investments. The strategy has three pillars: 

mobilising finance for investment; making 

investment reach the real economy, in 

particular in the less developed regions, 
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in urban and rural areas facing social 

economical and financial constraints, and 

improving the investment environment in 

the Union. 

Or. en 

 

Amendment  146 

Eva Kaili 

 

Proposal for a regulation 

Recital 8 

 

Text proposed by the Commission Amendment 

(8) The EFSI is part of a comprehensive 

approach to address uncertainty 

surrounding public and private 

investments. The strategy has three pillars: 

mobilising finance for investment, making 

investment reach the real economy and 

improving the investment environment in 

the Union. 

(8) The EFSI is part of a comprehensive 

approach to address uncertainty 

surrounding public and private 

investments. The strategy has three pillars: 

mobilising finance for investment, making 

investment reach the real economy and 

improving the investment environment in 

the Union. On 13 January 2015, the 

European Commission presented a 

Communication on how it will apply the 

existing rules of the Stability and Growth 

Pact in order to strengthen the link 

between structural reforms, investment 

and fiscal responsibility in support of jobs 

and growth. The Communication clarifies 

how three specific policy dimensions can 

be best taken into account in applying the 

rules. These relate to: (i) investment, in 

particular as regards to the establishment 

of a new European Fund for Strategic 

Investments as part of the Investment 

Plan for Europe, (ii) structural reforms; 

and (iii) cyclical conditions. Respecting 

the Pact, while making the best use of the 

flexibility which exists within its rules, 

was the focus of discussions of the June 

2014 European Council and follows the 

commitment made in the Political 

Guidelines for the Commission. 

Or. en 
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Amendment  147 

Victor Negrescu 

 

Proposal for a regulation 

Recital 8 

 

Text proposed by the Commission Amendment 

(8) The EFSI is part of a comprehensive 

approach to address uncertainty 

surrounding public and private 

investments. The strategy has three pillars: 

mobilising finance for investment, making 

investment reach the real economy and 

improving the investment environment in 

the Union. 

(8) The EFSI is part of a comprehensive 

approach to address uncertainty 

surrounding public and private 

investments. The strategy has three pillars: 

mobilising finance for investment, making 

investment reach the real economy, 

improving the investment environment in 

the Union and upholding social and 

environmental rules as well as protecting 

European taxpayers. 

Or. ro 

 

Amendment  148 

Sander Loones, Richard Ashworth 

 

Proposal for a regulation 

Recital 8 

 

Text proposed by the Commission Amendment 

(8) The EFSI is part of a comprehensive 

approach to address uncertainty 

surrounding public and private 

investments. The strategy has three pillars: 

mobilising finance for investment, making 

investment reach the real economy and 

improving the investment environment in 

the Union. 

(8) The EFSI is part of a comprehensive 

strategy designed to address 

competitiveness. Issues surrounding public 

and private investments. The strategy has 

three pillars: mobilising finance for 

investment in close to market projects, 

making investment reach the real economy 

and most importantly by improving the 

investment environment in the Union by 

focusing structural reforms. 

Or. en 
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Amendment  149 

Miguel Viegas 

 

Proposal for a regulation 

Recital 8 

 

Text proposed by the Commission Amendment 

(8) The EFSI is part of a comprehensive 

approach to address uncertainty 

surrounding public and private 

investments. The strategy has three pillars: 

mobilising finance for investment, making 

investment reach the real economy and 

improving the investment environment in 

the Union. 

(8) The EFSI is part of a comprehensive 

approach to address uncertainty 

surrounding public and private 

investments. The strategy has three pillars: 

mobilising finance for investment, making 

investment reach the real economy and 

improving the investment environment in 

the Union, it being necessary to guarantee 

at the same time social and economic 

cohesion within the European Union. 

Or. pt 

 

Amendment  150 

Christian Ehler 

 

Proposal for a regulation 

Recital 8 a (new) 

 

Text proposed by the Commission Amendment 

 (8a) On 13 January 2015, the European 

Commission presented a 

Communication1 a on how it will apply the 

existing rules of the Stability and Growth 

Pact. 

 __________________ 

 1 a Communication to the European 

Parliament, the Council, the European 

Central Bank, the European Economic 

and Social Committee, the Committee of 

the Regions and European Investment 

Bank entitled "Making the best use of the 

flexibility within the existing rules of the 

stability and growth pact". COM(2015) 12 

final. 



 

AM\1055080EN.doc 47/164 PE551.965v02-00 

 EN 

Or. en 

Justification 

The cited Communication explains how the Commission will apply the announced favourable 

view towards Member States' investments under EFSI operations with regard to the SGA and 

is therefore a vital reference in this Regulation. 

 

Amendment  151 

Georgios Kyrtsos 

 

Proposal for a regulation 

Recital 8 a (new) 

 

Text proposed by the Commission Amendment 

 (8a) Notes that the European 

Commission´s  Communication of 13th 

January 2015 calls for strengthening the 

link between structural reforms, 

investment and fiscal responsibility in 

support of jobs and growth. The 

Communication clarifies how three 

specific policy dimensions can best be 

taken into account in applying the rules. 

These relate to: (i) investment, in 

particular as regards the establishment of 

a new European Fund for Strategic 

Investments as part of the Investment 

Plan for Europe; (ii) structural reforms; 

and (iii) cyclical conditions. Respecting 

the  Stability and Growth Pact, while 

making the best use of the flexibility 

which exists within its rules, was the focus 

of discussions of the June 2014 European 

Council and follows the commitment 

made in the Political Guidelines for the 

Commission. 

Or. en 

 

Amendment  152 

Gunnar Hökmark 
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Proposal for a regulation 

Recital 8 a (new) 

 

Text proposed by the Commission Amendment 

 (8a) The financing of the EFSI must not 

undermine the Union's research, science 

and development, neither on EU nor on 

national levels. The aim must be to use 

money in the EU budget that today has no 

or little leverage for attracting private 

investments and small effects for 

increased competitiveness and new 

innovations needed to create a European 

leadership. 

Or. en 

 

Amendment  153 

Roberto Gualtieri 

 

Proposal for a regulation 

Recital 8 a (new) 

 

Text proposed by the Commission Amendment 

 (8a) On 13 January 2013, the European 

Commission adopted a Communication 

on how to make the best use of the 

flexibility within existing rules of the 

Stability and Growth Pact "in order to 

strengthen the link between investment, 

structural reform and fiscal 

responsibility". 

Or. en 

 

Amendment  154 

Sophie Montel 

 

Proposal for a regulation 

Recital 9 
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Text proposed by the Commission Amendment 

(9) The investment environment within the 

Union should be improved by removing 

barriers to investment, reinforcing the 

Single Market and by enhanci ng 
regulatory predictability. The work of the 

EFSI, and investments across Europe 

generally, should benefit from this 

accompanying work. 

(9) The investment environment within the 

Union should be improved by removing 

barriers to investment and maintaining 

legal and regulatory certainty. The work of 

the EFSI, and investments across Europe 

generally, should benefit from this 

accompanying work. 

Or. fr 

 

Amendment  155 

Marco Zanni, Marco Valli 

 

Proposal for a regulation 

Recital 9 

 

Text proposed by the Commission Amendment 

(9) The investment environment within the 

Union should be improved by removing 

barriers to investment, reinforcing the 

Single Market and by enhancing regulatory 

predictability. The work of the EFSI, and 

investments across Europe generally, 

should benefit from this accompanying 

work. 

(9) The investment environment within the 

Union should be improved by removing all 

barriers to investment, first by abolishing 

the fiscal constraints imposed on Member 

States and subsequently by reinforcing the 

Single Market in a targeted and 

conditional manner and by enhancing 

regulatory predictability. The work of the 

EFSI, but especially investments across 

Europe, should benefit from this 

accompanying work. 

Or. it 

 

Amendment  156 

Krišjānis Kariņš, Antonio Tajani 

 

Proposal for a regulation 

Recital 9 
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Text proposed by the Commission Amendment 

(9) The investment environment within the 

Union should be improved by removing 

barriers to investment, reinforcing the 

Single Market and by enhancing regulatory 

predictability. The work of the EFSI, and 

investments across Europe generally, 

should benefit from this accompanying 

work. 

(9) The investment environment within the 

Union should be improved by removing 

barriers to investment by establishing a 

truly functional Capital Markets Union to 

make financing available and accessible 

irrespective of the geographic location 

within the Union, reinforcing the Single 

Market and by enhancing regulatory 

predictability. The work of the EFSI, and 

investments across Europe generally, 

should benefit from this accompanying 

work. 

Or. en 

 

Amendment  157 

Peter Simon 

 

Proposal for a regulation 

Recital 9 

 

Text proposed by the Commission Amendment 

(9) The investment environment within the 

Union should be improved by removing 

barriers to investment, reinforcing the 

Single Market and by enhancing regulatory 

predictability. The work of the EFSI, and 

investments across Europe generally, 

should benefit from this accompanying 

work. 

(9) The investment environment within the 

Union should be improved by removing 

barriers to investment, reinforcing the 

Single Market and by enhancing regulatory 

predictability. The work of the EFSI, and 

investments across Europe generally, 

should benefit from this accompanying 

work. In order to achieve the objective of 

economic, social and territorial 

convergence, the EFSI should pursue a 

strategy which complements the priorities 

of the Europe 2020 Strategy. 

Or. de 

 

Amendment  158 

Philippe Juvin 

 



 

AM\1055080EN.doc 51/164 PE551.965v02-00 

 EN 

Proposal for a regulation 

Recital 9 

 

Text proposed by the Commission Amendment 

(9) The investment environment within the 

Union should be improved by removing 

barriers to investment, reinforcing the 

Single Market and by enhanci ng 

regulatory predictability. The work of the 

EFSI, and investments across Europe 

generally, should benefit from this 

accompanying work. 

(9) The investment environment within the 

Union should be improved by removing 

barriers to investment, such as obstacles to 

Public Private Partnerships (PPP) which 

persist at national and European level, 
reinforcing the Single Market and 

enhancing regulatory predictability. The 

work of the EFSI, and investments across 

Europe generally, should benefit from this 

accompanying work. 

Or. fr 

 

Amendment  159 

Isabelle Thomas, Pervenche Berès 

 

Proposal for a regulation 

Recital 9 

 

Text proposed by the Commission Amendment 

(9) The investment environment within the 

Union should be improved by removing 

barriers to investment, reinforcing the 

Single Market and by enhanci ng 

regulatory predictability. The work of the 

EFSI, and investments across Europe 

generally, should benefit from this 

accompanying work. 

(9) The investment environment within the 

Union should be improved by providing all 

Member States the fiscal room for 

manoeuvre needed to support high-quality 

investment, removing barriers to 

investment, reinforcing the Single Market 

and enhancing regulatory predictability. 

The work of the EFSI, and investments 

across Europe generally, should benefit 

from this accompanying work. 

Or. fr 

 

Amendment  160 

Nils Torvalds, Sylvie Goulard, Petr Ježek, Ramon Tremosa i Balcells, Philippe De 

Backer, Sophia in 't Veld, Anneli Jäätteenmäki, Dominique Riquet, Michael Theurer, 

Gérard Deprez 
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Proposal for a regulation 

Recital 9 

 

Text proposed by the Commission Amendment 

(9) The investment environment within the 

Union should be improved by removing 

barriers to investment, reinforcing the 

Single Market and by enhancing regulatory 

predictability. The work of the EFSI, and 

investments across Europe generally, 

should benefit from this accompanying 

work. 

(9) The investment environment within the 

Union should be improved by removing 

barriers to investment, reinforcing the 

Single Market and by enhancing regulatory 

predictability, in particular by completing 

the opening of the digital, transport, 

energy and telecoms markets . The work 

of the EFSI, and investments across Europe 

generally, should benefit from this 

accompanying work. 

Or. en 

 

Amendment  161 

Sander Loones, Stanisław Ożóg, Richard Ashworth, Zbigniew Kuźmiuk 

 

Proposal for a regulation 

Recital 9 

 

Text proposed by the Commission Amendment 

(9) The investment environment within the 

Union should be improved by removing 

barriers to investment, reinforcing the 

Single Market and by enhancing regulatory 

predictability. The work of the EFSI, and 

investments across Europe generally, 

should benefit from this accompanying 

work. 

(9) The investment environment within the 

Union should be improved by carrying out 

necessary structural reforms, removing 

barriers to investment, completing the 

Single Market, actively pursuing the 

Commission's better regulation agenda 
and by enhancing regulatory predictability 

and reducing regulatory red tape. The 

work of the EFSI, and investments across 

Europe generally, should benefit from this 

accompanying work. 

Or. en 

 

Amendment  162 

Sylvie Goulard, Petr Ježek, Ramon Tremosa i Balcells, Sophia in 't Veld, Philippe De 

Backer, Dominique Riquet, Nils Torvalds 
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Proposal for a regulation 

Recital 9 

 

Text proposed by the Commission Amendment 

(9) The investment environment within the 

Union should be improved by removing 

barriers to investment, reinforcing the 

Single Market and by enhancing regulatory 

predictability. The work of the EFSI, and 

investments across Europe generally, 

should benefit from this accompanying 

work. 

(9) The investment environment within the 

EU should be improved by removing 

barriers to investment, such as obstacles to 

PPPs that remain at national and EU 

level, by reinforcing the Single Market and 

by enhancing regulatory predictability. 

 With the view to mobilising private 

companies and supporting the 

development of PPPs, it should be 

ensured that there is no discrimination 

depending on the management of the 

projects, be it private or public.  The work 

of the EFSI, and investment across Europe 

generally, should benefit from this 

accompanying work. 

Or. en 

 

Amendment  163 

Sander Loones, Richard Ashworth, Beatrix von Storch 

 

Proposal for a regulation 

Recital 9 a (new) 

 

Text proposed by the Commission Amendment 

 (9a) The EFSI should be in accordance 

with Article 101 of the Treaty on the 

Functioning of the European Union 

which states that the following should be 

prohibited as incompatible with the single 

market: all agreements between 

undertakings, decisions by associations of 

undertakings and concerted practices 

which may affect trade between Member 

States and which have as their object or 

effect the prevention, restriction or 

distortion of competition within the single 

market. 

Or. en 
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Amendment  164 

Sander Loones, Richard Ashworth, Stanisław Ożóg, Zbigniew Kuźmiuk 

 

Proposal for a regulation 

Recital 9 b (new) 

 

Text proposed by the Commission Amendment 

 (9b) The EFSI is meant to tackle the 

investment gap and is therefore by nature 

a temporary instrument. 

Or. en 

 

Amendment  165 

Thomas Mann 

 

Proposal for a regulation 

Recital 10 

 

Text proposed by the Commission Amendment 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 

Europe's current investment difficulties 

should contribute to strengthening the 

Union's economic, social and territorial 

cohesion. 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to micro, small and medium-sized 

enterprises. It is also appropriate to extend 

the benefit of such increased access to 

financing to mid-cap companies, which are 

companies having up to 3000 employees. 

Overcoming Europe's current investment 

difficulties should contribute to 

strengthening the Union's economic, social 

and territorial cohesion. 

Or. de 

 

Amendment  166 

Marco Valli, Marco Zanni 
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Proposal for a regulation 

Recital 10 

 

Text proposed by the Commission Amendment 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of 

particular benefit to small and medium 

enterprises. It is also appropriate to extend 

the benefit of such increased access to 

financing to mid-cap companies, which 

are companies having up to 3000 

employees. Overcoming Europe's current 

investment difficulties should contribute to 

strengthening the Union's economic, social 

and territorial cohesion. 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing, to the benefit of small and 

medium enterprises. It is also appropriate 

to ensure in particular that the benefit of 

such increased access is extended to 

financing innovative start-ups, which by 

their nature are encountering greater 

difficulties in accessing credit. 

Overcoming Europe's current investment 

difficulties should contribute to 

strengthening the Union's economic, social 

and territorial cohesion, thereby assisting 

those having greater difficulty. 

Or. it 

 

Amendment  167 

Jean-Paul Denanot 

 

Proposal for a regulation 

Recital 10 

 

Text proposed by the Commission Amendment 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 

Europe's current investment difficulties 

should contribute to strengthening the 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive and strategic 

investments in the Union and to ensure 

increased access to financing. It is intended 

that increased access to financing should 

be of particular benefit to small and 

medium enterprises, including social and 

solidarity enterprises. It is also appropriate 

to extend the benefit of such increased 

access to financing to mid-cap companies, 

which are companies having up to 3000 

employees. Overcoming Europe's current 
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Union's economic, social and territorial 

cohesion. 

investment difficulties should contribute to 

strengthening the Union's economic, social 

and territorial cohesion 

Or. fr 

 

Amendment  168 

Inese Vaidere 

 

Proposal for a regulation 

Recital 10 

 

Text proposed by the Commission Amendment 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 

Europe's current investment difficulties 

should contribute to strengthening the 

Union's economic, social and territorial 

cohesion. 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to micro and small and medium-

size enterprises. It is also appropriate to 

extend the benefit of such increased access 

to financing to mid-cap companies, which 

are companies having up to 3000 

employees. Overcoming Europe's current 

investment difficulties should contribute to 

strengthening the Union's economic, social 

and territorial cohesion. 

Or. en 

 

Amendment  169 

Gunnar Hökmark 

 

Proposal for a regulation 

Recital 10 

 

Text proposed by the Commission Amendment 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 
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to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 

Europe's current investment difficulties 

should contribute to strengthening the 

Union's economic, social and territorial 

cohesion. 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. A 

precondition for this to be achieved is that 

investments are made on a commercial 

basis, thereby generating more capital 

and attracting still more investments. It is 

also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 

Europe's current investment difficulties 

should contribute to strengthening the 

Union's economic, social and territorial 

cohesion. 

Or. en 

 

Amendment  170 

Jutta Steinruck 

 

Proposal for a regulation 

Recital 10 

 

Text proposed by the Commission Amendment 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 

Europe's current investment difficulties 

should contribute to strengthening the 

Union's economic, social and territorial 

cohesion. 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. 

Or. de 
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Amendment  171 

Miguel Viegas 

 

Proposal for a regulation 

Recital 10 

 

Text proposed by the Commission Amendment 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 

Europe's current investment difficulties 

should contribute to strengthening the 

Union's economic, social and territorial 

cohesion. 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 

Europe's current investment difficulties 

should contribute to strengthening the 

Union's economic, social and territorial 

cohesion, through the creation of stable 

and fairly remunerated jobs. 

Or. pt 

 

Amendment  172 

Victor Negrescu 

 

Proposal for a regulation 

Recital 10 

 

Text proposed by the Commission Amendment 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 
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Europe's current investment difficulties 

should contribute to strengthening the 

Union's economic, social and territorial 

cohesion. 

Europe's current investment difficulties 

must be aimed at contributing to 

strengthening the Union's economic, social 

and territorial cohesion. 

Or. ro 

 

Amendment  173 

Siegfried Mureșan, Patricija Šulin 

 

Proposal for a regulation 

Recital 10 

 

Text proposed by the Commission Amendment 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 

Europe's current investment difficulties 

should contribute to strengthening the 

Union's economic, social and territorial 

cohesion. 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 

Europe's current investment difficulties 

and reducing regional disparities should 

contribute to strengthening the Union's 

economic, social and territorial cohesion. 

Or. en 

 

Amendment  174 

Liadh Ní Riada, Younous Omarjee 

on behalf of the GUE/NGL Group 

 

Proposal for a regulation 

Recital 10 

 

Text proposed by the Commission Amendment 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 
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and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 

Europe's current investment difficulties 

should contribute to strengthening the 

Union's economic, social and territorial 

cohesion. 

and implementing productive, public-

led investments in the Union and to ensure 

increased access to financing. It is intended 

that increased access to financing should 

be of particular benefit to social 

enterprises, cooperatives, micro, small and 

medium enterprises. It is also appropriate 

to extend the benefit of such increased 

access to financing to mid-cap companies, 

which are companies having up to 3000 

employees. Overcoming Europe's current 

investment difficulties should contribute to 

strengthening the Union's economic, social 

and territorial cohesion. 

Or. en 

 

Amendment  175 

Bas Eickhout, Ernest Maragall 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 10 

 

Text proposed by the Commission Amendment 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 

Europe's current investment difficulties 

should contribute to strengthening the 

Union's economic, social and territorial 

cohesion. 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and  implementing transformative 

investments in the Union and to ensure 

increased access to financing. It is intended 

that increased access to financing should 

be of particular benefit to small and 

medium enterprises with fewer than 250 

employees, including for the creation of 

start-ups and spin-offs from universities. 

It is also appropriate to extend the benefit 

of such increased access to financing to 

small mid-cap companies, which are 

companies having up to 500 employees, as 

well as non-profit organisations and 

social economy enterprises. Overcoming 

Europe's current investment difficulties 

should contribute to strengthening the 

Union's competitiveness, research and 

innovation potential, economic, social and 
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territorial cohesion and support an energy 

and resource efficiency transition towards 

a sustainable, renewable-based circular 

economy. 

Or. en 

 

Amendment  176 

Renato Soru, Pina Picierno, Alessia Maria Mosca, Isabella De Monte, Daniele Viotti, 

Flavio Zanonato 

 

Proposal for a regulation 

Recital 10 

 

Text proposed by the Commission Amendment 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 

Europe's current investment difficulties 

should contribute to strengthening the 

Union's economic, social and territorial 

cohesion. 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing, with the aim of reducing 

unemployment level and boosting growth 

in Europe. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 

Europe's current investment difficulties 

should contribute to strengthening the 

Union's economic, social and territorial 

cohesion. 

Or. en 

 

Amendment  177 

Pina Picierno, Patrizia Toia 

 

Proposal for a regulation 

Recital 10 
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Text proposed by the Commission Amendment 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 

Europe's current investment difficulties 

should contribute to strengthening the 

Union's economic, social and territorial 

cohesion. 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees, having 

regard of the participation of social 

economy enterprises such as cooperatives, 

associations, foundations and mutual 

societies. Overcoming Europe's current 

investment difficulties should contribute to 

strengthening the Union's economic, social 

and territorial cohesion. 

Or. en 

 

Amendment  178 

Sander Loones, Richard Ashworth, Bernd Lucke 

 

Proposal for a regulation 

Recital 10 

 

Text proposed by the Commission Amendment 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 

Europe's current investment difficulties 

should contribute to strengthening the 

Union's economic, social and territorial 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing of profitable 

investment projects should be of particular 

benefit to small and medium enterprises. It 

is in the same degree also appropriate to 

extend the benefit of such increased access 

to financing to mid-cap companies, which 

are companies as well as other entities 

with up to 3000 employees. Overcoming 

Europe's current investment difficulties 
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cohesion. should contribute to strengthening the 

Union's competitiveness, growth potential 

and economic, social and territorial 

cohesion. 

Or. en 

 

Amendment  179 

Christian Ehler, Markus Pieper, Krišjānis Kariņš, Ivan Štefanec, Deirdre Clune, Iuliu 

Winkler, Henna Virkkunen 

 

Proposal for a regulation 

Recital 10 

 

Text proposed by the Commission Amendment 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 

Europe's current investment difficulties 

should contribute to strengthening the 

Union's economic, social and territorial 

cohesion. 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union that provide an immediate 

boost to Europe's economy and to ensure 

increased access to financing. It is intended 

that increased access to financing should 

be of particular benefit to small and 

medium enterprises, small mid-cap 

companies, and mid-cap 

companies having up to 3000 employees, 

but should not be limited to these types of 
companies. Overcoming Europe's current 

investment difficulties should contribute to 

closing the innovation divide in Europe, 
strengthening the Union's innovation 

potential, competitiveness, economic 

growth and employment, as well as 
economic, social and territorial cohesion. 

Or. en 

Justification 

For certain types of projects - particularly long-term investments and research and 

innovation activities - the lack of access to risk finance represents a problem experienced by 

all types of companies, irrespective of their size. The portfolio of financial instruments under 

the EFSI should take the diverse financing needs of different types of companies into account, 

in order to maximise the leverage of private investment under EFSI. 
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Amendment  180 

Fabio De Masi, Rina Ronja Kari, Marisa Matias, Paloma López Bermejo, Matt Carthy 

 

Proposal for a regulation 

Recital 10 

 

Text proposed by the Commission Amendment 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises. It 

is also appropriate to extend the benefit of 

such increased access to financing to mid-

cap companies, which are companies 

having up to 3000 employees. Overcoming 

Europe's current investment difficulties 

should contribute to strengthening the 

Union's economic, social and territorial 

cohesion. 

(10) The purpose of the EFSI should be to 

help resolve the difficulties in financing 

and implementing productive investments 

in the Union and to ensure increased access 

to financing. It is intended that increased 

access to financing should be of particular 

benefit to small and medium enterprises, as 

well as other entities, such as social 

economy enterprises that provide high 

value for invested money, including a 

high social and societal quality and 

citizen-ownership of economic processes 

and results. It is also appropriate to extend 

the benefit of such increased access to 

financing to mid-cap companies, which are 

companies having up to 3000 employees. 

Overcoming Europe's current investment 

difficulties should contribute to 

strengthening the Union's economic, social 

and territorial cohesion. 

Or. en 

 

Amendment  181 

Jens Nilsson 

 

Proposal for a regulation 

Recital 10 a (new) 

 

Text proposed by the Commission Amendment 

 (10a) Given their important contribution 

to economic and social progress, social 

entrepreneurship actors, in particular 

SMEs and mid-cap companies, have a 

significant role to play in making the 
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EFSI work. The fact that social 

enterprises often have an innovative 

nature, very actively developing products 

and production methods, means that 

activities and projects that they are 

involved in would be natural targets for 

EFSI-related investments. 

Or. en 

 

Amendment  182 

Krišjānis Kariņš 

 

Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives especially to facilitate the 

completion of the single market in 

telecommunications, energy and goods 

and services. 

Or. en 

 

Amendment  183 

Jutta Steinruck 

 

Proposal for a regulation 

Recital 11 

 

  Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives and to meeting the 

objectives of the Europe 2020 Strategy for 

smart, sustainable and inclusive growth, 

in particular the agreed targets for 

employment and poverty. In the process, 
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the approach taken for the Commission's 

2013 social investment package should be 

followed. Overcoming Europe's current 

investment difficulties will contribute to 

strengthening the Union's economic, 

social and territorial cohesion. 

Or. de 

 

Amendment  184 

Marco Zanni, Marco Valli 

 

Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support strategic 

investments with high economic, societal 

and environmental value added 

contributing to achieving Union policy 

objectives in terms of increasing 

employment and boosting the economy. 

Or. it 

 

Amendment  185 

Jean-Paul Denanot 

 

Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives, particularly in terms of 

social, economic and territorial cohesion, 

through the development of social 

infrastructure in education, health, 

research, development, information and 

communication technologies and 

innovation, as well as the expansion of 
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renewables and energy efficiency and 

infrastructure projects in the 

environment, natural resources and 

urban development, and through the 

promotion of services of general interest, 

in particular as regards quality, safety, 

affordability, equality of treatment, 

universality and users’ rights, which are 

common values recognised under 

Protocol 26 TEU and TFEU. 

Or. fr 

 

Amendment  186 

Christian Ehler 

 

Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives1 a, such as, but not 

limited to, projects of common interest 

which aim to complete the single market 

in the sectors of transport, 

telecommunications and energy 

infrastructures, to develop and modernise 

the energy sector, increase its 

competitiveness and enhance the security 

of energy supply, and which strengthen 

the European scientific and technological 

base, support scientific collaboration 

between academia and industry, improve 

exploitation and market-uptake of 

research results, facilitate patenting and 

technology transfer, and foster benefits 

for society as well as better exploitation of 

the economic and industrial potential of 

policies of innovation, research and 

technological development, including 

research infrastructure, pilot and 

demonstration facilities. The EFSI should 

improve access to finance and the 
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competitiveness of enterprises and other 

entities, with special emphasis on SMEs 

and mid-caps. 

 __________________ 

 1 a as set out amongst others in Regulation 

(EU) No 1291/2013 of the European 

Parliament and of the Council of 11 

December 2013 establishing Horizon 

2020 - the Framework Programme for 

Research and Innovation (2014-2020) 

and repealing Decision No 1982/2006/EC 

(OJ L 347, 20.12.2013, p. 104), 

Regulation (EU) No 1316/2013 of the 

European Parliament and of the Council 

of 11 December 2013 establishing the 

Connecting Europe Facility, amending 

Regulation (EU) No 913/2010 and 

repealing Regulations (EC) No 680/2007 

and (EC) No 67/2010 (OJ L 348, 

20.12.2013, p. 129), and Regulation (EU) 

No 1287/2013 of the European 

Parliament and of the Council of 11 

December 2013 establishing a 

Programme for the Competitiveness of 

Enterprises and small and medium-sized 

enterprises (COSME) (2014 - 2020) and 

repealing Decision No 1639/2006/EC (OJ 

L 347, 20.12.2013, p.33) 

Or. en 

Justification 

Long-standing and elaborate Union policies are in place in relation to all of EFSI's 

objectives, notably in the research and transport field. With regard to EFSI's detailed 

objectives, there is no need to reinvent the wheel - the fund should contribute to achieving the 

policy goals laid down in the respective EU policy fields, with means extended to financial 

instruments. 

 

Amendment  187 

Alfred Sant, Costas Mavrides 

 

Proposal for a regulation 

Recital 11 
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Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives and national strategic 

goals. 

Or. en 

 

Amendment  188 

Rolandas Paksas 

 

Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support strategic 

investments with high economic and 

societal value added contributing to 

achieving Union policy objectives, such as 

projects of common interest which aim to 

complete the single market in the sectors 

of transport, telecommunications and 

energy infrastructures, including energy 

interconnections and digital 

infrastructure,  and to develop and 

modernise the energy sector and enhance 

the security of energy supply, including 

the use of local energy resources, and 

exploit potential synergies between those 

sectors; in the urban development and 

social fields; in the environmental and 

natural resources fields; and which 

strengthen the European scientific and 

technological base and foster benefits for 

society as well as better exploitation of the 

economic and industrial potential of 

policies of innovation, research and 

technological development. The EFSI 

should improve access to finance and the 

competitiveness of enterprises, with 

special emphasis on SMEs. The EFSI 

should contribute to the transformation to 
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a green, sustainable and resource 

efficient economy and to sustainable job 

creation. 

Or. en 

 

Amendment  189 

Cătălin Sorin Ivan 

 

Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support strategic 

investments with high economic and 

social value added contributing to 

achieving Union policy objectives. 

Or. en 

 

Amendment  190 

Jakob von Weizsäcker, Jonás Fernández, Paul Tang 

 

Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should include Member 

State contributions providing for 

sufficient size effectively to support 

necessary strategic investments with high 

economic value added contributing to 

achieving Union policy objectives. 

Or. en 

 

Amendment  191 

Ingeborg Gräßle 
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Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. In this perspective, 

EFSI support to infrastructure networks 

should contribute to the objectives of the 

Regulation (EU) No 1315/2013 for 

transport, Regulation (EU) No 347/2013 

for energy networks and Regulation (EU) 

No 283/201 for telecommunication 

infrastructure. Projects with synergies 

between the transport, 

telecommunications and energy sectors 

should be given particular attention. 

Or. en 

 

Amendment  192 

Ernest Maragall, Bas Eickhout 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives in particular those 

related to EU2020 and Article 194 of the 

Treaty. 

Or. en 

 

Amendment  193 

Christofer Fjellner, Gunnar Hökmark 
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Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support strategic 

investments in commercially viable 

projects with high economic value added 

contributing to achieving Union policy 

objectives. 

Or. en 

 

Amendment  194 

Jens Nilsson 

 

Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support strategic 

investments with high societal and 

economic value added contributing to 

achieving Union policy objectives. 

Or. en 

 

Amendment  195 

Victor Negrescu 

 

Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives and values. 

Or. ro 
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Amendment  196 

Beatrix von Storch 

 

Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI, being an Alternative 

Investment Fund, should only support 

strategic investments with high economic 

value added contributing to achieving 

Union policy objectives. 

Or. en 

Justification 

The EFSI, being a collective investment undertakings, which raises capital from a number of 

investors, with a view to investing it in accordance with a defined investment policy for the 

benefit of those investors, constitutes an Alternative Investment Fund (AIF) under Directive 

2011/61/EU. 

 

Amendment  197 

Alessia Maria Mosca, Renato Soru, Daniele Viotti, Pina Picierno, Isabella De Monte, 

Flavio Zanonato, Silvia Costa 

 

Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support strategic 

investments or operations between a 

Member State and a country falling 

within the scope of the European 

Neighbourhood Policy including the 

Strategic Partnership, the Enlargement 

Policy, and the European Economic Area 

or the European Free Trade Association, 

or investments implementing the EU 

Macro-regional strategies and operations 

between a Member State and an Overseas 

Country or Territory, as set out in Annex 

II of the Treaty on the Functioning of the 
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European Union. The investment should 

guarantee high economic, social and 

environmental value added, promoting 

quality jobs, sustainable innovation, skills 

and high quality employment, integrating 

and completing the single market, 

boosting the competitiveness of the EU. 

These strategic projects should benefit 

from positive externalities created by 

public investment and European 

Structural and Investment Funds in order 

to achieve Union policy objectives, 

including economic convergence between 

Member States and social cohesion. 

Or. en 

 

Amendment  198 

Younous Omarjee, Liadh Ní Riada 

on behalf of the GUE/NGL Group 

 

Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support strategic 

investments with high social, 

environmental, territorial and economic 

value added, contributing to achieving 

Union policy objectives, in particular the 

Union's economic, social and territorial 

cohesion; particular attention shall be 

paid to the outermost regions, urban and 

rural areas facing particular social, 

economical and financial constraints, 

areas affected by industrial transition, 

high unemployment rates, and regions 

which suffer from severe and permanent 

natural or demographic impairments, 

such as, the northernmost regions with 

very low population density and island, 

crossborder and mountain regions. 

Or. en 
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Amendment  199 

Sander Loones, Richard Ashworth, Stanisław Ożóg, Zbigniew Kuźmiuk 

 

Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives, such as the criteria 

mentioned in the Amsterdam Special 

Action Programme of 1997 and the 

development of infrastructure; research, 

development and innovation; health; 

information and communications 

technology; developing and modernising 

the energy sector; improving access to 

finance for SMEs and mid-cap 

companies. 

Or. en 

 

Amendment  200 

Peter Jahr, Elisabeth Köstinger, Albert Deß 

 

Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. The Common 

Agricultural Policy (CAP), being a fully 

communitised policy area, applies across 

EU territory and is therefore a very well 

suited vehicle for carrying out EFSI 

projects with maximum reach. Many of 

the existing CAP instruments can be used 

to make targeted investments successfully. 
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Or. de 

 

Amendment  201 

Miguel Viegas 

 

Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support public and 

private strategic investments with high 

economic, social and environmental value 

added contributing to achieving Union 

policy objectives. 

Or. pt 

 

Amendment  202 

Andrey Novakov, Vladimir Urutchev, Eva Paunova, Siegfried Mureșan, Lambert van 

Nistelrooij, Tomáš Zdechovský 

 

Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support strategic 

investments with high economic and 

societal value added contributing to 

achieving Union policy objectives in 

synergy and additionality with existing 

EU operations, including the 2014-2020 

cohesion policy. The EFSI should 

improve the competitiveness of the 

European enterprises through enhancing 

the access to funding, supporting 

innovation and research, and lead to the 

enhancement of the regulatory 

environment. 

Or. en 
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Amendment  203 

Fabio De Masi, Rina Ronja Kari, Marisa Matias, Paloma López Bermejo, Matt Carthy 

 

Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) The EFSI should support strategic 

investments with high social or economic 

value added contributing to achieving 

Union policy objectives of enhancing 

economic, social and territorial cohesion 

across the Union. 

Or. en 

 

Amendment  204 

Isabelle Thomas, Pervenche Berès, Guillaume Balas 

 

Proposal for a regulation 

Recital 11 

 

Text proposed by the Commission Amendment 

(11) The EFSI should support strategic 

investments with high economic value 

added contributing to achieving Union 

policy objectives. 

(11) In compliance with Article 3 TFEU 

and Article 9 TEU, the EFSI should 

support strategic investments with strong 

potential for creating sustainable, high-

quality jobs contributing to achieving 

Union policy objectives, particularly on 

the environment, energy and the digital 

economy. 

Or. fr 

 

Amendment  205 

Bas Eickhout, Ernest Maragall 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 11 a (new) 
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Text proposed by the Commission Amendment 

 (11a) In addition to reducing energy bills 

(and freeing up resources for consumers 

and businesses alike) and dependence on 

energy supply from volatile sources and 

advancing the EU towards its climate 

targets,  investments in energy efficiency 

are acknowledged to have the potential to 

create up to 2 million jobs by 2020 and 

possibly another 2 million jobs by 2030. 

Energy efficiency also represents one of 

the few economic sectors where a leverage 

factor higher than 15 has been achieved 

in the past. It is therefore essential that 

projects in this area be identified as a 

matter of priority. 

Or. en 

 

Amendment  206 

Miguel Viegas 

 

Proposal for a regulation 

Recital 11 a (new) 

 

Text proposed by the Commission Amendment 

 (11a) EFSI-supported investments must 

be closely tailored to development of all 

the necessary infrastructures, that is to 

say sustainable transport, digital and 

energy networks. Priority must also be 

given to environmental projects relating to 

water supply, sewage treatment and 

renewable energy, as well as projects 

relating to new information technologies 

and telecommunications. 

Or. pt 

 

Amendment  207 

Christofer Fjellner, Gunnar Hökmark 
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Proposal for a regulation 

Recital 11 a (new) 

 

Text proposed by the Commission Amendment 

 (11a) Research and innovation should be 

the main focus of the EFSI, including 

combating new and emerging health 

threats and development of new 

antibiotics. 

Or. en 

 

Amendment  208 

Christian Ehler, Markus Pieper, Krišjānis Kariņš, Ivan Štefanec, Deirdre Clune, Iuliu 

Winkler 

 

Proposal for a regulation 

Recital 11 a (new) 

 

Text proposed by the Commission Amendment 

 (11a) Taking into account that small mid-

cap companies with up to 499 employees 

and mid-cap companies with up to 3000 

employees represent the most innovative 

segment of companies in the private 

sector, generating on average a higher 

number of patents, process innovations 

and product innovations as well as higher 

returns on investment, while still facing 

similar problems as SMEs regarding 

access to finance, the EFSI should tailor 

some of its financial products towards 

small mid-caps and mid-cap companies in 

particular.   

Or. en 

Justification 

For certain types of projects - particularly research and innovation activities - the lack of 

access to risk finance represents a problem experienced by all types of companies, 

irrespective of their size. However, economic fall-out is highest when so called mid-caps don't 
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have access to finance, since they regularly come out as the most innovative company 

segment in EU R&D monitoring reports. The EFSI portfolio should take their financing needs 

into particular account. 

 

Amendment  209 

Christian Ehler 

 

Proposal for a regulation 

Recital 11 b (new) 

 

Text proposed by the Commission Amendment 

 (11b) Taking into account the need for an 

instant boost of the European economy, 

while acknowledging Member States' 

responsibility to foster long-term public 

and private investment in areas of 

strategic political and economic 

importance, the EFSI should launch all 

its operations within three years of its 

entry into force, focussing on activities 

that create both an immediate impact and 

sustainable economic growth, while 

providing European added value. 

Or. en 

Justification 

It should be stressed that the EFSI is meant to create an immediate (!) impact on the Europe 

economy, improving the investment climate, leveraging private investments, and creating jobs 

and economic growth in the short and medium term. While investments should have a 

strategic outlook and be in line with EU policies and goals for competitiveness, they should in 

no respect substitute public investments that would normally fall into the financial 

responsibility of Member States or regions alone. 

 

Amendment  210 

Bas Eickhout, Ernest Maragall 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 11 b (new) 
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Text proposed by the Commission Amendment 

 (11b) The EIB has developed highly 

successful debt and equity finance 

instruments in the frame of the Horizon 

2020 funding line "Access to Risk 

Finance". These reputable and effective 

instruments should be the blueprint for 

research and innovation related projects 

in the frame of EFSI. 

Or. en 

 

Amendment  211 

Christian Ehler, Markus Pieper, Ivan Štefanec, Deirdre Clune, Iuliu Winkler 

 

Proposal for a regulation 

Recital 11 c (new) 

 

Text proposed by the Commission Amendment 

 (11c) In order to ensure that the EFSI 

fulfils its purpose it is imperative that an 

amount of at least EUR 5 500 000 000 

from the EFSI is allocated for EIB 

funding to the EIF to be used specifically 

for the benefit of Small and Medium 

Enterprises and small mid-cap companies 

as well as innovative SMEs and 

innovative mid-caps. 

Or. en 

Justification 

There is no need for EFSI to reinvent the wheel. Over the past couple of years, a number of 

innovative financial instruments to benefit SMEs and small mid-caps have been put in place 

under H2020 and COSME, and are currently being implemented by the EIF. They see 

multiplier effects between 1:18 and 1:28 and face double the amount of eligible demand for 

finance than they can serve. A part of the guarantee should therefore be used to top-up and 

complement successful existing instruments. 

 



 

PE551.965v02-00 82/164 AM\1055080EN.doc 

EN 

Amendment  212 

Thomas Mann 

 

Proposal for a regulation 

Recital 12 

 

Text proposed by the Commission Amendment 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. 

(12) Many micro, small and medium-sized 

enterprises, as well as mid-cap companies, 

across the Union require assistance to 

attract market financing, especially as 

regards investments that carry a greater 

degree of risk. The EFSI should help these 

businesses to overcome capital shortages 

by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. 

Or. de 

 

Amendment  213 

Krišjānis Kariņš 

 

Proposal for a regulation 

Recital 12 

 

Text proposed by the Commission Amendment 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital 

shortages and market failures by allowing 

the EIB and the European Investment Fund 

('EIF') to provide direct and indirect equity 

injections, as well as to provide guarantees 

for high-quality securitisation of loans, and 

other products that are granted in pursuit of 
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the EFSI. the aims of the EFSI. 

Or. en 

 

Amendment  214 

Marco Valli, Marco Zanni 

 

Proposal for a regulation 

Recital 12 

 

Text proposed by the Commission Amendment 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. 

(12) Many small, medium and micro 

enterprises across the Union require 

assistance to attract market financing, 

especially as regards investments that carry 

a greater degree of risk. The EFSI should 

help these businesses to overcome capital 

shortages by allowing the EIB and the 

European Investment Fund ('EIF') to 

provide direct and indirect equity 

injections, as well as to provide guarantees 

for high-quality securitisation of loans, and 

other products that are granted in pursuit of 

the aims of the EFSI. 

Or. it 

 

Amendment  215 

Inese Vaidere 

 

Proposal for a regulation 

Recital 12 

 

Text proposed by the Commission Amendment 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

(12) Many micro, small and medium-size 

enterprises, as well as mid-cap companies, 

across the Union require assistance to 

attract market financing, especially as 

regards investments that carry a greater 

degree of risk. The EFSI should help these 

businesses to overcome capital shortages 
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by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. 

by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. 

Or. en 

 

Amendment  216 

Christian Ehler 

 

Proposal for a regulation 

Recital 12 

 

Text proposed by the Commission Amendment 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

and market failures by allowing the EIB 

and the European Investment Fund ('EIF') 

to provide direct and indirect equity 

injections, as well as to provide guarantees 

for high-quality securitisation of loans, and 

other products that are granted in pursuit of 

the aims of the EFSI. 

Or. en 

 

Amendment  217 

Ramon Tremosa i Balcells 

 

Proposal for a regulation 

Recital 12 

 

Text proposed by the Commission Amendment 

(12) Many small and medium enterprises, (12) Many small and medium enterprises, 
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as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. 

as well as mid-cap companies, across the 

Union require assistance to attract market 

and private equity and venture capital 
financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

and indirect equity injections, as well as to 

provide guarantees for high quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. 

Or. en 

 

Amendment  218 

José Manuel Fernandes, Jan Olbrycht 

 

Proposal for a regulation 

Recital 12 

 

Text proposed by the Commission Amendment 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

and market failures by allowing the EIB 

and the European Investment Fund ('EIF') 

to provide direct and indirect equity 

injections, as well as to provide guarantees 

for high-quality securitisation of loans, and 

other products that are granted in pursuit of 

the aims of the EFSI. 

Or. en 

 

Amendment  219 

Gunnar Hökmark 
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Proposal for a regulation 

Recital 12 

 

Text proposed by the Commission Amendment 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. The EFSI should be a 

complement to regular credit institutions, 

not replacing them but facilitate more of 

their lending in to the economy. 

Or. en 

 

Amendment  220 

Roberto Gualtieri 

 

Proposal for a regulation 

Recital 12 

 

Text proposed by the Commission Amendment 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages, 

market failures and financial 

fragmentation resulting in un-level 

playing field across the Union, by 

allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 
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that are granted in pursuit of the aims of 

the EFSI. 

and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. 

Or. en 

 

Amendment  221 

Isabelle Thomas, Pervenche Berès 

 

Proposal for a regulation 

Recital 12 

 

Text proposed by the Commission Amendment 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

by allowing the EIB, the European 

Investment Fund ('EIF') and national 

development institutions or banks to 

provide direct and indirect equity 

injections, as well as to provide guarantees 

for high-quality securitisation of loans, and 

other products that are granted in pursuit of 

the aims of the EFSI. 

Or. fr 

 

Amendment  222 

Liadh Ní Riada 

on behalf of the GUE/NGL Group 

 

Proposal for a regulation 

Recital 12 

 

Text proposed by the Commission Amendment 

(12) Many small and medium enterprises, (12) Many social 
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as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. 

enterprises, cooperatives, micro, small and 

medium enterprises, as well as mid-cap 

companies, across the Union require 

assistance to attract market financing, 

especially as regards investments that carry 

a greater degree of risk. The EFSI should 

help these businesses to overcome capital 

shortages by allowing the EIB and the 

European Investment Fund ('EIF') to 

provide direct and indirect equity 

injections, as well as to provide guarantees 

for high-quality securitisation of loans, and 

other products that are granted in pursuit of 

the aims of the EFSI. 

Or. en 

 

Amendment  223 

Peter Jahr, Elisabeth Köstinger, Albert Deß 

 

Proposal for a regulation 

Recital 12 

 

Text proposed by the Commission Amendment 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. This is particularly true of businesses 

in rural areas, where economic growth 

and job preservation are urgently needed. 
The EFSI should help these businesses to 

overcome capital shortages by allowing the 

EIB and the European Investment Fund 

('EIF') to provide direct and indirect equity 

injections, as well as to provide guarantees 

for high-quality securitisation of loans, and 

other products that are granted in pursuit of 

the aims of the EFSI. 

Or. de 
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Amendment  224 

Renato Soru, Isabella De Monte, Daniele Viotti, Pina Picierno, Alessia Maria Mosca, 

Patrizia Toia, Flavio Zanonato 

 

Proposal for a regulation 

Recital 12 

 

Text proposed by the Commission Amendment 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. 

(12) Many small and medium enterprises, 

including unincorporated enterprises, as 

well as mid-cap companies, business 

clusters and networks across the Union 

require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. 

Or. en 

 

Amendment  225 

Costas Mavrides, Lefteris Christoforou, Eleni Theocharous, Demetris Papadakis, Alfred 

Sant 

 

Proposal for a regulation 

Recital 12 

 

Text proposed by the Commission Amendment 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk. The EFSI should help these 

businesses to overcome capital shortages 

by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

(12) Many small and medium enterprises, 

as well as mid-cap companies, across the 

Union require assistance to attract market 

financing, especially as regards 

investments that carry a greater degree of 

risk, and in particular those member 

states with a dysfunctional banking 

system. The EFSI should help these 

businesses to overcome capital shortages 
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and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. 

by allowing the EIB and the European 

Investment Fund ('EIF') to provide direct 

and indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. 

Or. en 

 

Amendment  226 

Pervenche Berès, Christian Ehler, Helga Trüpel, Martina Dlabajová, Neena Gill 

 

Proposal for a regulation 

Recital 12 a (new) 

 

Text proposed by the Commission Amendment 

 (12a) Taking into account that creative 

industries in Europe make a substantial 

contribution to the EU economy, creating 

more than €550 billion in value added to 

the GDP and providing 8.3 million full-

time jobs, financing under the EFSI 

should also foster investment and growth 

in the creative and cultural sector 

and strengthen Europe's cultural and 

creative industries, in particular start-ups, 

innovative SMEs and creative businesses. 

Or. en 

 

Amendment  227 

Helga Trüpel 

 

Proposal for a regulation 

Recital 12 a (new) 

 

Text proposed by the Commission Amendment 

 (12a) Taking into account that creative 

industries in Europe make a substantial 

contribution to the EU economy, creating 

more than €550 billion in value added to 
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the GDP and providing 8.3 million full-

time jobs, financing under the EFSI 

should also foster investment and growth 

in the creative and cultural sector 

and strengthen Europe's cultural and 

creative industries, in particular start-ups, 

innovative SMEs and creative businesses 

Or. en 

 

Amendment  228 

Ramon Tremosa i Balcells 

 

Proposal for a regulation 

Recital 12 a (new) 

 

Text proposed by the Commission Amendment 

 (12a) The EFSI will work with a wide 

range of financial instruments. Among 

others, the EFSI will be able to use debt 

instruments, guarantees, equity, quasi-

equity instruments, credit enhancement 

tools or venture capital. 

Or. en 

 

Amendment  229 

Neena Gill, Clare Moody, Catherine Stihler, Richard Corbett 

 

Proposal for a regulation 

Recital 12 a (new) 

 

Text proposed by the Commission Amendment 

 (12a) Taking into account that   creative 

industries in Europe make a substantial 

contribution to the EU   economy, 

creating more than €550 billion in value 

added to the GDP and   providing 8.3 

million full-time jobs, financing under the 

EFSI should also   foster investment and 

growth in the creative and cultural sector 

  and strengthen Europe's cultural and 



 

PE551.965v02-00 92/164 AM\1055080EN.doc 

EN 

creative industries, in particular   start-

ups, innovative SMEs and creative 

businesses. 

Or. en 

 

Amendment  230 

Alessia Maria Mosca 

 

Proposal for a regulation 

Recital 12 a (new) 

 

Text proposed by the Commission Amendment 

 (12a) To underpin confidence in 

infrastructure investment throughout the 

Union, the EFSI should allow the EIB to 

offer guarantees covering political risks 

associated with a breach of contract by a 

Member State under a concession 

agreement, similar to the guarantees 

offered by the World Bank's Multilateral 

Investment Guarantee Agency (MIGA). 

Risks covered by the guarantee could 

include breach of contract, non-

honouring of financial obligations and 

expropriation. 

Or. en 

Justification 

With this amendment the EFSI offers political risk insurance (e.g. to cover a breach of 

contract by Member States under a concession agreement). This would in part replicate 

products available from the Multilateral Investment Guarantee Agency (MIGA), but having a 

European centric offering would be useful. This insurance should include political events 

prior to the completion of a project. 

 

Amendment  231 

Christian Ehler, Markus Pieper, Krišjānis Kariņš, Ivan Štefanec, Deirdre Clune, Iuliu 

Winkler, Henna Virkkunen 
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Proposal for a regulation 

Recital 12 a (new) 

 

Text proposed by the Commission Amendment 

 (12a) Many small and medium 

enterprises, as well as mid-cap companies, 

across the Union require assistance to 

attract market financing, especially as 

regards investments that carry a greater 

degree of risk. The EFSI should help 

these businesses to overcome capital 

shortages and market failures by allowing 

the EIB and the European Investment 

Fund ('EIF') to provide direct and 

indirect equity injections, as well as to 

provide guarantees for high-quality 

securitisation of loans, and other products 

that are granted in pursuit of the aims of 

the EFSI. 

Or. en 

 

Amendment  232 

Thomas Mann 

 

Proposal for a regulation 

Recital 13 

 

Text proposed by the Commission Amendment 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

work of the EFSI on providing finance to 

small and medium enterprises and small 

mid-cap companies should be channelled 

through the European Investment Fund 

('EIF') to benefit from its experience in 

these activities. 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

work of the EFSI on providing finance to 

micro, small and medium-sized enterprises 

and small mid-cap companies should be 

channelled through the European 

Investment Fund ('EIF') to benefit from its 

experience in these activities. 

Or. de 
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Amendment  233 

Marco Zanni, Marco Valli 

 

Proposal for a regulation 

Recital 13 

 

Text proposed by the Commission Amendment 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

work of the EFSI on providing finance to 

small and medium enterprises and small 

mid-cap companies should be channelled 

through the European Investment Fund 

('EIF') to benefit from its experience in 

these activities. 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

work of the EFSI on providing finance to 

small, medium and micro enterprises and 

innovative start-ups could be modelled on 

that of the European Investment Fund 

('EIF') to benefit from its experience in 

these activities while also improving some 

critical issues. 

Or. it 

 

Amendment  234 

Jean-Paul Denanot 

 

Proposal for a regulation 

Recital 13 

 

Text proposed by the Commission Amendment 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

work of the EFSI on providing finance to 

small and medium enterprises and small 

mid-cap companies should be channelled 

through the European Investment Fund 

('EIF') to benefit from its experience in 

these activities. 

Does not affect English version. 

Or. fr 
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Amendment  235 

Inese Vaidere 

 

Proposal for a regulation 

Recital 13 

 

Text proposed by the Commission Amendment 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

work of the EFSI on providing finance to 

small and medium enterprises and small 

mid-cap companies should be channelled 

through the European Investment Fund 

('EIF') to benefit from its experience in 

these activities. 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

work of the EFSI on providing finance to 

micro, small and medium-size enterprises 

and small mid-cap companies should be 

channelled through the European 

Investment Fund ('EIF') to benefit from its 

experience in these activities. 

Or. en 

 

Amendment  236 

Isabelle Thomas 

 

Proposal for a regulation 

Recital 13 

 

Text proposed by the Commission Amendment 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

work of the EFSI on providing finance to 

small and medium enterprises and small 

mid-cap companies should be channelled 

through the European Investment Fund 

('EIF') to benefit from its experience in 

these activities. 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

work of the EFSI on providing finance to 

small and medium enterprises and small 

mid-cap companies should be channelled 

through the European Investment Fund 

('EIF') to benefit from its experience in 

these activities. To ensure transparency 

and good management, EFSI activities 

and governance must be separate and 

independent within the EIB Group. 

Or. fr 
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Justification 

It is essential for EFSI activities within the EIB to be transparent and separate in order to 

evaluate their additionality. 

 

Amendment  237 

José Manuel Fernandes, Jan Olbrycht 

 

Proposal for a regulation 

Recital 13 

 

Text proposed by the Commission Amendment 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

work of the EFSI on providing finance to 

small and medium enterprises and small 

mid-cap companies should be channelled 

through the European Investment Fund 

('EIF') to benefit from its experience in 

these activities. 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

provision of EFSI funding to small and 

medium enterprises and mid-cap 

companies may be channelled through the 

European Investment Fund ('EIF') to 

benefit from its experience in these 

activities. 

Or. en 

 

Amendment  238 

Alessia Maria Mosca, Renato Soru, Daniele Viotti, Pina Picierno, Isabella De Monte, 

Flavio Zanonato 

 

Proposal for a regulation 

Recital 13 

 

Text proposed by the Commission Amendment 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

work of the EFSI on providing finance to 

small and medium enterprises and small 

mid-cap companies should be channelled 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. 

The provision of EFSI funding to small 

and medium enterprises, unincorporated 

enterprises, business clusters and 
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through the European Investment Fund 

('EIF') to benefit from its experience in 

these activities. 

networks and small mid-cap 

companies may be channelled through the 

European Investment Fund ('EIF') and the 

EIB to benefit from their experience in 

these activities. 

Or. en 

Justification 

EIF should not be the only channel of financing for SMEs under the Plan. For the Plan to 

reach out SMEs, the latter should also be eligible to the EIB-managed debt window. 

 

Amendment  239 

Christian Ehler, Markus Pieper, Ivan Štefanec, Deirdre Clune, Iuliu Winkler 

 

Proposal for a regulation 

Recital 13 

 

Text proposed by the Commission Amendment 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

work of the EFSI on providing finance to 

small and medium enterprises and small 

mid-cap companies should be channelled 

through the European Investment Fund 

('EIF') to benefit from its experience in 

these activities. 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

work of the EFSI on providing finance to 

small and medium-sized enterprises and 

mid-cap companies should be channelled 

through the European Investment Fund 

('EIF') to benefit from its experience in 

these activities. 

Or. en 

Justification 

There is no need for EFSI to reinvent the wheel. Over the past couple of years, a number of 

innovative financial instruments to benefit SMEs and mid-caps have been put in place under 

H2020 and COSME, and are currently being implemented by the EIF. They see multiplier 

effects between 1:18 and 1:28 and face double the amount of eligible demand for finance than 

they can serve. A part of the guarantee should therefore be used to top-up and complement 

successful existing instruments. 
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Amendment  240 

Nicola Caputo 

 

Proposal for a regulation 

Recital 13 

 

Text proposed by the Commission Amendment 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

work of the EFSI on providing finance to 

small and medium enterprises and small 

mid-cap companies should be channelled 

through the European Investment Fund 

('EIF') to benefit from its experience in 

these activities. 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

work of the EFSI on providing finance to 

small and medium enterprises and small 

mid-cap companies may be channelled 

through the European Investment Fund 

('EIF') and the EIB to benefit from its 

experience in these activities. 

Or. en 

Justification 

EIF should not be the only channel of financing for SMEs under the Plan. 

 

Amendment  241 

Peter Jahr, Elisabeth Köstinger, Albert Deß 

 

Proposal for a regulation 

Recital 13 

 

Text proposed by the Commission Amendment 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

work of the EFSI on providing finance to 

small and medium enterprises and small 

mid-cap companies should be channelled 

through the European Investment Fund 

('EIF') to benefit from its experience in 

these activities. 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

work of the EFSI on providing finance to 

small and medium-sized enterprises, 

including in rural areas, and small mid-

cap companies should be channelled 

through the European Investment Fund 

('EIF') to benefit from its experience in 
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these activities. 

Or. de 

 

Amendment  242 

Renato Soru, Daniele Viotti, Isabella De Monte, Alessia Maria Mosca, Pina Picierno, 

Flavio Zanonato, Patrizia Toia 

 

Proposal for a regulation 

Recital 13 

 

Text proposed by the Commission Amendment 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

work of the EFSI on providing finance to 

small and medium enterprises and small 

mid-cap companies should be channelled 

through the European Investment Fund 

('EIF') to benefit from its experience in 

these activities. 

(13) The EFSI should be established within 

the EIB in order to benefit from its 

experience and proven track record and in 

order for its operations to start to have a 

positive impact as quickly as possible. The 

work of the EFSI on providing finance to 

small and medium enterprises, 

unincorporated enterprises, business 

clusters and networks and small mid-cap 

companies should be channelled through 

the European Investment Fund ('EIF') to 

benefit from its experience in these 

activities. 

Or. en 

 

Amendment  243 

Beatrix von Storch 

 

Proposal for a regulation 

Recital 13 a (new) 

 

Text proposed by the Commission Amendment 

 (13a) The EFSI invests its means during 

the investment period and is wound up 

when its lifecycle has ended. 

Or. en 
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Justification 

The EFSI should be of temporary nature. 

 

Amendment  244 

Marco Valli, Marco Zanni 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

(14) The EFSI should target projects 

delivering high societal, economic and 

environmental value. In particular, the 

EFSI should target projects that promote 

quality job creation, long-term sustainable 

growth and competitiveness. The EFSI 

should support a wide range of financial 

products, including equity, debt or 

guarantees, to best accommodate the needs 

of the individual project. This wide range 

of products should allow the EFSI to adapt 

to market needs whilst encouraging private 

investment in the projects. The EFSI 

should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

Or. it 

 

Amendment  245 

Jean-Paul Denanot 

 

Proposal for a regulation 

Recital 14 
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Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

(14) The EFSI should target projects 

delivering high societal, solidarity and 

sustainable added value. In particular, the 

EFSI should target projects that promote 

job creation, long-term growth, 

competitiveness and energy transition. 

The EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

Or. fr 

 

Amendment  246 

Jean-Paul Denanot 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

(14) The EFSI should target projects 

delivering high societal and economic 

value and helping to strengthen economic, 

social and territorial cohesion between 

and within EU Member States. In 

particular, the EFSI should target projects 

that promote sustainable job creation, 

long-term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 
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private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most strategic 

use of public money. The EFSI should 

also not be a substitute for national 

financing in the services of general 

interest sector. The requirement for 

consistency with State aid principles 

should contribute to such effective and 

strategic use: a special Commission 

communication on this issue accompanies 

this Regulation. 

Or. fr 

 

Amendment  247 

Christian Ehler 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that create sustainable jobs and 

promote short-, medium- and long-term 

growth as well as competitiveness, 

including through innovation and the 

development and diffusion of technology. 

The EFSI should support a wide range of 

financial products, including equity, quasi-

equity, debt or guarantees, to best 

accommodate the needs of the individual 

project. This wide range of products should 

allow the EFSI to adapt to market needs 

whilst encouraging private investment in 

the projects. The EFSI should not be a 

substitute for or crowd-out private market 

finance or products provided by regional 
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principles should contribute to such 

effective and strategic use. 

and national promotional banks, but 

should instead catalyse private finance by 

addressing market failures so as to ensure 

the most effective and strategic use of 

public money. The requirement for 

consistency with State aid principles 

should contribute to such effective and 

strategic use. 

Or. en 

Justification 

Added value and additionality are key criteria for the functioning of EFSI - unless they are 

ensured, the fund will end up crowding out meaningful financial support measures provided 

at regional or national level, simply for the purpose of political window dressing in Brussels. 

This has to be avoided at all costs. 

 

Amendment  248 

Fulvio Martusciello 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

(14) The EFSI should target projects 

delivering high societal and economic 

value while also contributing to 

strengthening the Union's economic, 

social and territorial cohesion. In 

particular, the EFSI should target projects 

that promote job creation, long-term 

growth and competitiveness. The EFSI 

should support a wide range of financial 

products, including equity, debt or 

guarantees, to best accommodate the needs 

of the individual project. This wide range 

of products should allow the EFSI to adapt 

to market needs whilst encouraging private 

investment in the projects. The EFSI 

should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 
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effective and strategic use. and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

Or. en 

Justification 

The amendment is necessary to ensure that the European Strategic Investment Plan promotes 

European economic, social and territorial cohesion while complying with the decision not to 

allocate resources on a geographical basis. 

 

Amendment  249 

Claudia Tapardel 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

(14) The EFSI should target projects whose 

selection should be done on the basis of 

transparent criteria delivering high 

societal and economic value, with an 

equitable distribution of projects across 

the Union. In particular, the EFSI should 

target projects that promote job creation, 

long-term sustainable growth and 

competitiveness. The EFSI should support 

a wide range of financial products, 

including equity, debt or guarantees, to 

best accommodate the needs of the 

individual project. This wide range of 

products should allow the EFSI to adapt to 

market needs whilst encouraging private 

investment in the projects. The EFSI 

should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money and as a 

means of further enhancing cohesion 

across the Union. The requirement for 

consistency with State aid principles 
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should contribute to such effective and 

strategic use. 

Or. en 

 

Amendment  250 

Cătălin Sorin Ivan 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

(14) The EFSI should target projects 

delivering high societal and 

sustainable economic added value. In 

particular, the EFSI should target projects 

that promote job creation, long-term 

growth and competitiveness. The EFSI 

should support a wide range of financial 

products, including equity, debt or 

guarantees, to best accommodate the needs 

of the individual project. This wide range 

of products should allow the EFSI to adapt 

to market needs whilst encouraging private 

investment in the projects. The EFSI 

should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

Or. en 

 

Amendment  251 

Elisa Ferreira 

 

Proposal for a regulation 

Recital 14 



 

PE551.965v02-00 106/164 AM\1055080EN.doc 

EN 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term sustainable growth and 

competitiveness, notably where such 

projects have the highest incremental 

value. The EFSI should support a wide 

range of financial products, including 

equity, debt or guarantees, to best 

accommodate the needs of the individual 

project. This wide range of products should 

allow the EFSI to adapt to market needs 

whilst encouraging private investment in 

the projects. The EFSI should not be a 

substitute for private market finance but 

should instead catalyse private finance by 

addressing market failures so as to ensure 

the most effective and strategic use of 

public money and as a means of further 

enhancing cohesion across the Union. 

The requirement for consistency with State 

aid principles should contribute to such 

effective and strategic use. 

Or. en 

 

Amendment  252 

Alfred Sant, Costas Mavrides 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, 

technological innovation, long-term 

growth and competitiveness. The EFSI 

should support a wide range of financial 

products, including equity, debt or 
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needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

guarantees, to best accommodate the needs 

of the individual project. This wide range 

of products should allow the EFSI to adapt 

to market needs whilst encouraging private 

investment in the projects. The EFSI 

should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. While 

taking into full account the special 

situation of peripheral islands and 

regions, the requirement for consistency 

with State aid should contribute to such 

effective and strategic use, by avoiding 

one-size-fits-all approaches. 

Or. en 

 

Amendment  253 

Bas Eickhout, Ernest Maragall 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

(14) The EFSI should target projects 

delivering high societal, 

environmental and economic value. In 

particular, the EFSI should target projects 

that promote the achievement of the 

Union's objectives on climate and energy, 

quality job creation, environmentally 

sustainable long-term growth and 

competitiveness. The EFSI should support 

a wide range of financial products, 

including equity, debt or guarantees, to 

best accommodate the needs of the 

individual project. This wide range of 

products should allow the EFSI to adapt to 

market needs whilst encouraging private 

investment in the projects. The EFSI 

should not be a substitute for private 

market finance but should instead catalyse 
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principles should contribute to such 

effective and strategic use. 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

Or. en 

 

Amendment  254 

Eider Gardiazabal Rubial, Isabelle Thomas 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

(14) The EFSI should target projects 

delivering high societal and economic 

value, while also contributing to 

strengthening the Union's economic, 

social and territorial cohesion. In 

particular, the EFSI should target projects 

that promote job creation, long-term 

growth and competitiveness. The EFSI 

should support a wide range of financial 

products, including equity, debt or 

guarantees, to best accommodate the needs 

of the individual project. This wide range 

of products should allow the EFSI to adapt 

to market needs whilst encouraging private 

investment in the projects. The EFSI 

should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

Or. en 
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Amendment  255 

Cora van Nieuwenhuizen 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote structural job 

creation, long-term growth and 

competitiveness. The EFSI should support 

a wide range of financial products, 

including equity, debt or guarantees, to 

best accommodate the needs of the 

individual project. This wide range of 

products should allow the EFSI to adapt to 

market needs whilst encouraging private 

investment in the projects. The EFSI 

should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

Or. en 

 

Amendment  256 

Petri Sarvamaa 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term sustainable growth and 

competitiveness. The EFSI should support 
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financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

a wide range of financial products, 

including equity, debt or guarantees, to 

best accommodate the needs of the 

individual project. This wide range of 

products should allow the EFSI to adapt to 

market needs whilst encouraging private 

investment in the projects. The EFSI 

should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

Or. en 

 

Amendment  257 

Gunnar Hökmark 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

(14) The EFSI should target projects 

delivering high societal and economic 

value with a good probability for return 

on investments, in order to ensure 

sustainability and ensure that EU funding 

is used for guarantees and not to cover for 

losses. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. It is 

important that its decisions are based 

upon commercial and market oriented 

assessments and priorities. The EFSI 

should support a wide range of financial 

products, including equity, debt or 

guarantees, to best accommodate the needs 

of the individual project. This wide range 

of products should allow the EFSI to adapt 

to market needs whilst encouraging private 

investment in the projects. The EFSI 

should not be a substitute for private 
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effective and strategic use. market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. It must not 

distort investments decisions by 

guaranteeing or subsidising investments 

of projects of little commercial value to 

the disadvantage of investment with 

higher commercial value promising a 

high return on investment and economic 

sustainability. 

Or. en 

 

Amendment  258 

Isabelle Thomas, Pervenche Berès 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

(14) The EFSI should target projects 

delivering high economic, societal and 

environmental performance, thereby 

contributing to achieving the Union’s 

political objectives in accordance with 

Article 3 TFEU and Article 9 TEU. In 

particular, the EFSI should target projects 

that promote high-quality job creation, 

long-term growth, energy transition and 

skills enhancement. The EFSI should 

support a wide range of financial products, 

including equity, debt or guarantees, to 

best accommodate the needs of the 

individual project. This wide range of 

products should allow the EFSI to adapt to 

market needs whilst encouraging private 

investment in the projects. The EFSI 

should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 
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and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

Or. fr 

 

Amendment  259 

Jens Nilsson 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that have a decent social impact 

and that promote job creation, long-term 

growth and competitiveness. The EFSI 

should support a wide range of financial 

products, including equity, debt or 

guarantees, to best accommodate the needs 

of the individual project. This wide range 

of products should allow the EFSI to adapt 

to market needs whilst encouraging private 

investment in the projects. The EFSI 

should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

Or. en 

 

Amendment  260 

Karin Kadenbach 

 

Proposal for a regulation 

Recital 14 
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Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

environmentally sound and socially 

acceptable projects that promote job 

creation, long-term growth and 

competitiveness. The EFSI should support 

a wide range of financial products, 

including equity, debt or guarantees, to 

best accommodate the needs of the 

individual project. This wide range of 

products should allow the EFSI to adapt to 

market needs whilst encouraging private 

investment in the projects. The EFSI 

should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use.  

Or. en 

 

Amendment  261 

Victor Negrescu 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth, territorial cohesion and 

competitiveness. The EFSI should support 

a wide range of financial products, 

including equity, debt or guarantees, to 

best accommodate the needs of the 

individual project. This wide range of 
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adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

products should allow the EFSI to adapt to 

market needs whilst encouraging private 

investment in the projects. The EFSI 

should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

Or. ro 

 

Amendment  262 

Neena Gill, Clare Moody, Catherine Stihler, Richard Corbett 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

 With the aim to better protect and reap 

commercial and economic benefits from 

EU co-funded initiatives, a set of rules as  
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established in Horizon 2020 concerning 

the exploitation and dissemination of 

project results, including their protection 

through intellectual property, should be 

respected by the participants of 

EFSI projects. 

Or. en 

 

Amendment  263 

Sander Loones, Richard Ashworth 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

(14) The EFSI should target projects 

delivering economic value. In particular, 

the EFSI should target projects that 

promote long-term growth, 

competitiveness and thus job creation,. 

The EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for or 

crowd out private market finance but 

should instead catalyse private finance by 

addressing market failures so as to ensure 

the most effective and strategic use of 

public money. The requirement for 

consistency with State aid principles 

should contribute to such effective and 

strategic use. 

Or. en 

 

Amendment  264 

Peter Jahr, Elisabeth Köstinger, Albert Deß 
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Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness, 

especially infrastructure measures (digital 

and transport). The EFSI should support a 

wide range of financial products, including 

equity, debt or guarantees, to best 

accommodate the needs of the individual 

project. This wide range of products should 

allow the EFSI to adapt to market needs 

whilst encouraging private investment in 

the projects. The EFSI should not be a 

substitute for private market finance but 

should instead catalyse private finance by 

addressing market failures so as to ensure 

the most effective and strategic use of 

public money. The requirement for 

consistency with State aid principles 

should contribute to such effective and 

strategic use. 

Or. de 

 

Amendment  265 

Renato Soru, Pina Picierno, Alessia Maria Mosca, Isabella De Monte, Daniele Viotti, 

Flavio Zanonato 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

(14) The EFSI should target projects 

delivering high societal and economic 

value and contributing to the objective of 

reducing unemployment. In particular, the 

EFSI should target projects that promote 

job creation, long-term growth and 

competitiveness and that favour 
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or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

convergence between European Regions. 

The EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

Or. en 

 

Amendment  266 

Andrey Novakov, Vladimir Urutchev, Eva Paunova, Siegfried Mureșan, Lambert van 

Nistelrooij 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that create jobs, long-term growth, 

innovation and competitiveness. The EFSI 

should support a wide range of financial 

products, including equity, debt or 

guarantees, to best accommodate the needs 

of the individual project. This wide range 

of products should allow the EFSI to adapt 

to market needs whilst encouraging private 

investment in the projects. The EFSI 

should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 
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principles should contribute to such 

effective and strategic use. 

principles should contribute to such 

effective and strategic use. 

Or. en 

 

Amendment  267 

Miguel Viegas 

 

Proposal for a regulation 

Recital 14 

 

Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI to 

adapt to market needs whilst encouraging 

private investment in the projects. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. The 

requirement for consistency with State aid 

principles should contribute to such 

effective and strategic use. 

(14) The EFSI should target projects 

delivering high societal, environmental 

and economic value. In particular, the EFSI 

should target projects that promote job 

creation and long-term growth. The EFSI 

should support a wide range of financial 

products, including equity, debt or 

guarantees, to best accommodate the needs 

of the individual project. This wide range 

of products should allow the EFSI to adapt 

to market needs whilst encouraging public 

and private investment in the projects.. The 

EFSI should not be a substitute for private 

market finance but should instead catalyse 

private finance by addressing market 

failures so as to ensure the most effective 

and strategic use of public money. 

Or. pt 

 

Amendment  268 

Fabio De Masi, Rina Ronja Kari, Marisa Matias, Paloma López Bermejo, Matt Carthy 

 

Proposal for a regulation 

Recital 14 
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Text proposed by the Commission Amendment 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation, long-

term growth and competitiveness. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. This wide 

range of products should allow the EFSI 

to adapt to market needs whilst 

encouraging private investment in the 

projects. The EFSI should not be a 

substitute for private market finance but 

should instead catalyse private finance by 

addressing market failures so as to ensure 

the most effective and strategic use of 

public money. The requirement for 

consistency with State aid principles 

should contribute to such effective and 

strategic use. 

(14) The EFSI should target projects 

delivering high societal and economic 

value. In particular, the EFSI should target 

projects that promote job creation 

and long-term sustainable growth. The 

EFSI should support a wide range of 

financial products, including equity, debt 

or guarantees, to best accommodate the 

needs of the individual project. The EFSI 

should not be a substitute for private 

finance but should instead catalyse private 

finance by addressing market failures so as 

to ensure the most effective and strategic 

use of public money. The requirement for 

consistency with State aid principles 

should contribute to such effective and 

strategic use. 

Or. en 

 

Amendment  269 

Jutta Steinruck 

 

Proposal for a regulation 

Recital 14 a (new) 

 

Text proposed by the Commission Amendment 

 (14a) There should be systematic 

monitoring of the impact of the EFSI on 

the promotion of a high level of 

employment, on the guarantee of 

adequate social protection, on the fight 

against social exclusion and on the level 

of education, training and protection of 

human health. 

Or. de 
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Amendment  270 

Peter Simon 

 

Proposal for a regulation 

Recital 14 a (new) 

 

Text proposed by the Commission Amendment 

 (14a) The EFSI must ensure that, when 

projects are selected and carried out, 

macro-economic imbalances in the 

European Union are not increased. 

Or. de 

 

Amendment  271 

Bernd Lucke 

 

Proposal for a regulation 

Recital 14 a (new) 

 

Text proposed by the Commission Amendment 

 (14a)  The use of public money cannot be 

justified by mere assertions of market 

failure. Convincing evidence thereof 

should be provided as a precondition for 

any form of State aid. 

Or. en 

 

Amendment  272 

Thomas Mann 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

(15) The EFSI should target projects with 

very high potential for high-quality job 

creation and projects with a higher risk-
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additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

return profile than existing EIB and Union 

instruments to ensure additionality over 

existing operations. The EFSI should 

finance projects across the Union, 

including in the countries most affected by 

the financial crisis. The EFSI should only 

be used where financing is not available 

from other sources on reasonable terms. 

Or. de 

 

Amendment  273 

Aldo Patriciello 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with 

a higher risk-return profile than existing 

EIB and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

(15) The EFSI should finance projects 

across the Union, including in the 

countries most affected by the financial 

crisis, to ensure additionality over existing 

operations. The EFSI should only be used 

where financing is not available from other 

sources on reasonable terms. 

Or. it 

 

Amendment  274 

Marco Zanni, Marco Valli 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 
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EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

EFSI should finance sustainable projects 

across the Union, particularly in the 

countries most affected by the financial 

crisis. The EFSI should only be used where 

financing is not available from other 

sources on favourable terms. 

Or. it 

 

Amendment  275 

Jean-Paul Denanot 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is 

not available from other sources on 

reasonable terms. 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to meet the need 

for additionality over existing operations. 

The EFSI should finance projects across 

the Union, including in the countries most 

affected by the financial crisis. 

Or. fr 

 

Amendment  276 

Isabelle Thomas 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

Group and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 
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affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

Or. fr 

 

Amendment  277 

Burkhard Balz 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

instruments and should aim 

at additionality over existing operations. 

The EFSI should select projects from a 

range of eligible projects across the whole 

of the Union. The EFSI should in 

particular be used where financing is not 

available from other sources on reasonable 

terms. Where financing from the 

market or private investors is available 

without any EFSI involvement, these 

sources of financing should be strictly 

prioritised. 

Or. en 

 

Amendment  278 

Claudia Tapardel 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 
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EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

EFSI should aim at financing projects 

throughout the EU by taking into account 

the criteria of additionality, added socio-

economic value, and high risk-profile in 

its investment policies. The EFSI should 

only be used where financing is not 

available from other sources. 

Or. en 

 

Amendment  279 

Georgios Kyrtsos 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries mostly 

affected by the economic and financial 

crisis. The EFSI should only be used where 

financing is not available from other 

sources on reasonable terms. 

Or. en 

 

Amendment  280 

Maria João Rodrigues 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

(15) The EFSI should support renewed 

economic convergence in Europe by 

targeting projects with a higher risk profile 

than existing EIB and Union instruments to 

ensure additionality over existing 
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Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

operations. The EFSI should finance 

projects across the Union, in particular in 

the countries most affected by the financial 

crisis. The EFSI should only be used where 

financing is not available from other 

sources on reasonable terms. 

Or. en 

 

Amendment  281 

Jonás Fernández, Soledad Cabezón Ruiz 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. An 

even higher risk profile should be 

accepted for research, development and 

innovation projects. The EFSI should 

finance projects across the Union, 

including in the countries most affected by 

the financial crisis. The EFSI should only 

be used where financing is not available 

from other sources on reasonable terms. 

Or. en 

 

Amendment  282 

Mercedes Bresso, Isabelle Thomas 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality and complementarity over 
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EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

existing operations. The EFSI should 

finance projects across the Union, with 

particular attention to those 

concerning including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

Or. en 

 

Amendment  283 

Krišjānis Kariņš, Antonio Tajani 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, avoiding geographical 

concentration and facilitating investment 

in regions where capital markets are less 

developed, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

Or. en 

 

Amendment  284 

Miguel Viegas 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a (15) The EFSI should target projects with a  
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higher risk-return profile than existing 

EIB and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is 

not available from other sources on 

reasonable terms. 

risk-return profile to ensure additionality 

over existing operations. The EFSI should 

finance projects across the Union, 

including in the countries most affected by 

the financial crisis. 

Or. pt 

 

Amendment  285 

Hugues Bayet 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. 

 The EFSI should only be used where 

financing is not available from other 

sources on reasonable terms. 

Or. fr 

 

Amendment  286 

Roberto Gualtieri 

 

Proposal for a regulation 

Recital 15 



 

PE551.965v02-00 128/164 AM\1055080EN.doc 

EN 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments and finance the 

riskier tranche of them to ensure 

additionality over existing operations. The 

EFSI should aim at financing projects 

across the whole of the Union, above all 

where investment in percentage of GDP 

has substantially declined, by taking into 

account the criteria of additionality and 

high risk-profile in its investment policies. 

The EFSI should only be used where 

financing is not available from other 

sources. Market based incentives and the 

additionality provided by the EFSI should 

ensure that the EFSI targets socially and 

economically viable projects without any 

sectorial or regional pre-allocation and 

any use of price discrimination among 

sovereigns in particular to address high 

investment needs or market failures. 

Or. en 

 

Amendment  287 

Christian Ehler, Markus Pieper 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources, including 

from private or public banks, from 

regional or national promotional banks, 
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or from the EIB, on reasonable terms. 

Or. en 

Justification 

Added value and additionality are key criteria for the functioning of EFSI - unless they are 

ensured, the fund will end up crowding out meaningful financial support measures provided 

at regional or national level, simply for the purpose of political window dressing in Brussels. 

This has to be avoided at all costs. 

 

Amendment  288 

Eva Kaili 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, especially in the countries most 

affected by the economic and financial 

crisis. The EFSI should only be used where 

financing is not available from other 

sources on reasonable terms. 

Or. en 

 

Amendment  289 

Alessia Maria Mosca, Renato Soru, Daniele Viotti, Pina Picierno, Isabella De Monte, 

Flavio Zanonato 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 
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and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

and Union instruments and finance their 

riskier tranche to ensure additionality over 

existing operations. The EFSI should aim 

at financing projects across the whole of 

the Union, above all where investment in 

percentage of GDP has substantially 

declined, by taking into account the 

criteria of additionality and high risk-

profile in its investment policies. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

Or. en 

Justification 

This is to ensure that EFSI will be subordinated to other investors, funding the riskier tranche 

of the projects to ensure additionality. The amendment aims at ensuring that additionality 

also reflects the original macroeconomic drive of the initiative. Accordingly, lending 

allocation should also take into consideration cycle conditions and investments gaps, 

wherever they surface across Europe. 

 

Amendment  290 

Nils Torvalds, Sylvie Goulard, Petr Ježek, Philippe De Backer, Sophia in 't Veld, Anneli 

Jäätteenmäki, Dominique Riquet, Michael Theurer, Gérard Deprez 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should aim at financing projects 

across the whole of the Union by taking 

into account the criteria of additionality 

and high-risk-profile in its investment 

policies i.e. by ensuring that selected 

projects are projects which could not have 

found a financing on the market 

otherwise. The EFSI should only be used 

where financing is not available from other 
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sources on reasonable terms. 

Or. en 

 

Amendment  291 

Karin Kadenbach 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance environmentally 

sound and socially acceptable projects 

across the Union, including in the countries 

most affected by the financial crisis. The 

EFSI should only be used where financing 

is not available from other sources on 

reasonable terms. 

Or. en 

 

Amendment  292 

Victor Negrescu 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI must finance projects across the 

Union, including in the countries most 

affected by the financial crisis and in the 

less developed Member States. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 
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terms. 

Or. ro 

 

Amendment  293 

Neena Gill, Clare Moody, Catherine Stihler, Richard Corbett 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources . 

Or. en 

 

Amendment  294 

Danuta Jazłowiecka, Dariusz Rosati, Jan Olbrycht, Danuta Maria Hübner 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union promoting geographical spread. 

The EFSI should only be used where 

financing is not available from other 

sources on reasonable terms. 
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Or. en 

 

Amendment  295 

Sander Loones, Richard Ashworth 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should guarantee the financing of 

projects across the Union. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

Or. en 

Justification 

It is hoped that the EFSI will promote investment in all EU Member States. However, it is 

important that the regulation does not include references to geographic specifications. All 

projects, regardless of their location, should be selected solely on merit. 

 

Amendment  296 

Peter Jahr, Elisabeth Köstinger, Albert Deß 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis, as well as 
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should only be used where financing is not 

available from other sources on reasonable 

terms. 

in the many disadvantaged rural areas of 

Europe. The EFSI should only be used 

where financing is not available from other 

sources on reasonable terms. 

Or. de 

 

Amendment  297 

Andrey Novakov, Vladimir Urutchev, Eva Paunova, Tomáš Zdechovský, Antonio 

Tajani 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

(15) The EFSI should target projects with a 

higher risk profile than existing EIB and 

Union instruments to ensure additionality 

over existing operations. The EFSI should 

finance projects across the Union, 

including in the countries most affected by 

the financial crisis through geographically 

and sector balanced strategic investments. 

The EFSI should only be used where 

financing is not available from other 

sources on reasonable terms. 

Or. en 

 

Amendment  298 

Elisa Ferreira 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

(15) The EFSI should target projects with a 

higher sectoral and regional risk-return 

profile than existing EIB and Union 

instruments to ensure additionality over 

existing operations. The EFSI should 

finance projects across the Union, 
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affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

particularly in the countries most affected 

by the financial crisis. The EFSI should 

only be used where financing is not 

available from other sources on reasonable 

terms. Market based incentives and the 

additionality provided by the EFSI should 

ensure that the EFSI targets socially and 

economically viable projects without any 

sectorial or regional pre-allocation and 

any use of price discrimination among 

sovereigns in particular to address high 

investment needs or market failures. 

Or. en 

 

Amendment  299 

Bernd Lucke 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with 

a higher risk-return profile than existing 

EIB and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is 

not available from other sources on 

reasonable terms. 

(15) Additionality over existing projects 

cannot be guaranteed by a higher risk-

return profile. In fact, if State aid is given 

for higher risk or lower return, this would 

set incentives to redesign existing projects 

as more risky or less profitable and thus 

render the allocation of capital less 

efficient. 

Or. en 

 

Amendment  300 

Nicola Caputo 

 

Proposal for a regulation 

Recital 15 
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Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

available from other sources on reasonable 

terms. 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments and finance the 

riskier tranche of them to ensure 

additionality over existing operations. The 

EFSI should aim at financing projects 

across the Union, above all where 

investments in percentage of GDP has 

substantially declined, by taking into 

account the criteria of additionality and 

high risk-profile in its investment policies. 

The EFSI should only be used where 

financing is not available from other 

sources on reasonable terms. 

Or. en 

Justification 

 The amendment mainly aims at ensuring that additionality also reflects the original 

macroeconomic drive of the initiative. Cycle conditions and investment gaps, wherever they 

surface across Europe, must be taken into consideration when financing projects. As 

indicated by President Juncker, "the Plan will particularly benefit countries that have been 

most hit by the crisis". 

 

Amendment  301 

Costas Mavrides, Lefteris Christoforou, Eleni Theocharous, Demetris Papadakis, Alfred 

Sant 

 

Proposal for a regulation 

Recital 15 

 

Text proposed by the Commission Amendment 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, including in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 

(15) The EFSI should target projects with a 

higher risk-return profile than existing EIB 

and Union instruments to ensure 

additionality over existing operations. The 

EFSI should finance projects across the 

Union, in particular in the countries most 

affected by the financial crisis. The EFSI 

should only be used where financing is not 
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available from other sources on reasonable 

terms. 

available from other sources on reasonable 

terms. 

Or. en 

 

Amendment  302 

Sophie Montel 

 

Proposal for a regulation 

Recital 15 a (new) 

 

Text proposed by the Commission Amendment 

 (15a) Efforts should be made to ensure 

that the EFSI does not alter territorial 

cohesion for the exclusive benefit of big 

cities and to the detriment of rural areas 

and overseas territories. 

Or. fr 

 

Amendment  303 

Christian Ehler 

 

Proposal for a regulation 

Recital 15 a (new) 

 

Text proposed by the Commission Amendment 

 (15a) Market based incentives and the 

additionality provided by the EFSI should 

ensure that the EFSI targets socially and 

economically viable projects without any 

sectorial or regional pre-allocation in 

particular to address high investment 

needs or market failures. For Member 

States where financial markets are less 

developed, appropriate technical 

assistance should be provided to ensure 

that the general objectives of this 

Regulation can be achieved. 

Or. en 
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Justification 

While no eligibility criteria or political targets should be set in order to achieve a 

geographical balance of EFSI-supported projects across Europe, technical assistance should 

be provided to regions and Member States where the financial market situation is most dire, 

in order to ensure that eligible existing project proposals gain access to EFSI's portfolio. 

 

Amendment  304 

Theodor Dumitru Stolojan, Antonio Tajani 

 

Proposal for a regulation 

Recital 15 a (new) 

 

Text proposed by the Commission Amendment 

 (15a) The EFSI shall avoid a high 

exposure with a given sector or 

geographic area. 

Or. en 

 

Amendment  305 

Thomas Mann 

 

Proposal for a regulation 

Recital 16 

 

Text proposed by the Commission Amendment 

(16) The EFSI should target investments 

that are expected to be economically and 

technically viable, which may entail a 

degree of appropriate risk, whilst still 

meeting the particular requirements for 

EFSI financing. 

(16) The EFSI should target investments 

that are expected to be viable 

economically, technically and from the 

point of view of employment, which may 

entail a degree of appropriate risk, whilst 

still meeting the particular requirements for 

EFSI financing. 

Or. de 

 

Amendment  306 

Marco Valli, Marco Zanni 
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Proposal for a regulation 

Recital 16 

 

Text proposed by the Commission Amendment 

(16) The EFSI should target investments 

that are expected to be economically and 

technically viable, which may entail a 

degree of appropriate risk, whilst still 

meeting the particular requirements for 

EFSI financing. 

(16) The EFSI should target investments 

that are expected to be economically, 

socially and environmentally sustainable 
and technically viable, which may in some 

cases entail a high degree of risk, whilst 

still meeting the particular requirements for 

EFSI financing. 

Or. it 

 

Amendment  307 

Christian Ehler 

 

Proposal for a regulation 

Recital 16 

 

Text proposed by the Commission Amendment 

(16) The EFSI should target investments 

that are expected to be economically and 

technically viable, which may entail a 

degree of appropriate risk, whilst still 

meeting the particular requirements for 

EFSI financing. 

(16) The EFSI should target investments 

that are expected to be economically and 

technically viable and bankable under 

conditions offered by the EFSI product 

portfolio. Average project risk under 

EFSI should be higher than under any 

other available investment portfolio in the 

EU. 

Or. en 

Justification 

Added value and additionality are key criteria for the functioning of EFSI - unless they are 

ensured, the fund will end up crowding out meaningful financial support measures provided 

at regional or national level, simply for the purpose of political window dressing in Brussels. 

This has to be avoided at all costs. The added value of EFSI consists mainly in its higher 

average risk portfolio. 
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Amendment  308 

Alfred Sant, Costas Mavrides 

 

Proposal for a regulation 

Recital 16 

 

Text proposed by the Commission Amendment 

(16) The EFSI should target investments 

that are expected to be economically and 

technically viable, which may entail a 

degree of appropriate risk, whilst still 

meeting the particular requirements for 

EFSI financing. 

(16) The EFSI should target investments 

that are expected to be economically and 

technically viable, which may entail a 

degree of appropriate risk and/or a delayed 

payback, whilst still meeting the particular 

requirements for EFSI financing. 

Or. en 

 

Amendment  309 

Isabelle Thomas, Pervenche Berès 

 

Proposal for a regulation 

Recital 16 

 

Text proposed by the Commission Amendment 

(16) The EFSI should target investments 

that are expected to be economically and 

technically viable, which may entail a 

degree of appropriate risk, whilst still 

meeting the particular requirements for 

EFSI financing. 

(16) The EFSI should target investments 

that are expected to be economically and 

technically viable. With a view to ensuring 

additionality, such investments will have 

to entail a degree of risk higher than that 

of traditional EIB Group activities, whilst 

still meeting the particular requirements for 

EFSI financing. 

Or. fr 

 

Amendment  310 

Nils Torvalds, Sylvie Goulard, Petr Ježek, Ramon Tremosa i Balcells, Philippe De 

Backer, Sophia in 't Veld, Anneli Jäätteenmäki, Dominique Riquet, Michael Theurer, 

Gérard Deprez 

 

Proposal for a regulation 

Recital 16 
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Text proposed by the Commission Amendment 

(16) The EFSI should target investments 

that are expected to be economically and 

technically viable, which may entail a 

degree of appropriate risk, whilst still 

meeting the particular requirements for 

EFSI financing. 

(16) The EFSI should target investments 

that are expected to be economically and 

technically viable, which entail a high 

degree of risk, whilst still meeting the 

particular requirements for EFSI financing. 

Or. en 

 

Amendment  311 

Victor Negrescu 

 

Proposal for a regulation 

Recital 16 

 

Text proposed by the Commission Amendment 

(16) The EFSI should target investments 

that are expected to be economically and 

technically viable, which may entail a 

degree of appropriate risk, whilst still 

meeting the particular requirements for 

EFSI financing. 

(16) The EFSI should target investments 

that are expected to be economically and 

technically viable, which may entail a 

degree of appropriate risk, whilst still 

complying with European principles and 

values in the field of social and 

environmental rules and in relation to 

territorial cohesion, and meeting the 

particular requirements for EFSI financing. 

Or. ro 

 

Amendment  312 

Sander Loones, Richard Ashworth, Zbigniew Kuźmiuk, Stanisław Ożóg 

 

Proposal for a regulation 

Recital 16 

 

Text proposed by the Commission Amendment 

(16) The EFSI should target investments 

that are expected to be economically and 

technically viable, which may entail a 

degree of appropriate risk, whilst still 

(16) The EFSI should only target 

investments that are expected to be 

economically and technically viable and 

are thus are expected to repay creditors in 
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meeting the particular requirements for 

EFSI financing. 
order to avoid the socialisation of losses 

and the privatisation of gains. Such 

investments may entail a degree of 

appropriate risk whilst still meeting the 

particular requirements for EFSI financing. 

Or. en 

 

Amendment  313 

Pina Picierno, Isabella De Monte, Alessia Maria Mosca, Renato Soru, Daniele Viotti, 

Flavio Zanonato 

 

Proposal for a regulation 

Recital 16 

 

Text proposed by the Commission Amendment 

(16) The EFSI should target investments 

that are expected to be economically and 

technically viable, which may entail a 

degree of appropriate risk, whilst still 

meeting the particular requirements for 

EFSI financing. 

(16) The EFSI should target investments 

that are expected to be economically, 

technically and environmentally viable, 

which may entail a degree of appropriate 

risk, whilst still meeting the particular 

requirements for EFSI financing. 

Or. en 

 

Amendment  314 

Sylvie Goulard, Petr Ježek, Ramon Tremosa i Balcells, Sophia in 't Veld, Philippe De 

Backer, Dominique Riquet, Michael Theurer, Nils Torvalds 

 

Proposal for a regulation 

Recital 16 

 

Text proposed by the Commission Amendment 

(16) The EFSI should target investments 

that are expected to be economically and 

technically viable, which may entail a 

degree of appropriate risk, whilst still 

meeting the particular requirements for 

EFSI financing. 

(16) The EFSI should target investments 

that are expected to be economically and 

technically viable, which may entail a 

degree of appropriate risk, whilst still 

meeting the particular requirements for 

EFSI financing. When a national court of 

audit or an independent council or any 

anti-corruption body of a Member State 

has expressed some concerns on a project, 
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a type of investment or on a body having 

the responsibility of investing public 

money and these concerns are 

communicated to the EFSI, it should take 

into account the opinions expressed. 

Or. en 

 

Amendment  315 

Roberto Gualtieri, Elisa Ferreira 

 

Proposal for a regulation 

Recital 16 

 

Text proposed by the Commission Amendment 

(16) The EFSI should target investments 

that are expected to be economically and 

technically viable, which may entail a 

degree of appropriate risk, whilst still 

meeting the particular requirements for 

EFSI financing. 

(16) The EFSI should target investments 

that are potentially viable, which means 

that are expected to be economically and 

technically viable but cannot find private 

capital financing without the support of 

EFSI guarantee. Such investment should 
entail a degree of appropriate risk, whilst 

still meeting the particular requirements for 

EFSI financing. The EFSI should not aim 

at simply reducing the cost of capital for 

investments that would find private 

financing also in absence of EU 

guarantee. 

Or. en 

 

Amendment  316 

Costas Mavrides, Lefteris Christoforou, Demetris Papadakis, Eleni Theocharous, Alfred 

Sant 

 

Proposal for a regulation 

Recital 16 

 

Text proposed by the Commission Amendment 

(16) The EFSI should target investments 

that are expected to be economically and 

technically viable, which may entail a 

(16) The EFSI should target investments 

that are expected to be economically and 

technically viable and may contribute to 
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degree of appropriate risk, whilst still 

meeting the particular requirements for 

EFSI financing. 

the Union's strategy goals, including 

EU Energy Security Strategy, which may 

entail a degree of appropriate risk, whilst 

still meeting the particular requirements for 

EFSI financing. 

Or. en 

 

Amendment  317 

Christian Ehler 

 

Proposal for a regulation 

Recital 16 a (new) 

 

Text proposed by the Commission Amendment 

 (16a) The EFSI should be endowed with 

an appropriate governance structure 

whose function should be commensurate 

to the sole purposes of ensuring the 

appropriate use of the EU guarantee. 

That governance structure should be 

composed of a Steering Board, a 

Managing Director and an Investment 

Committee. It should not encroach upon 

or interfere with the decision making of 

the EIB, or be a substitute of the 

governing bodies of the latter. The 

Steering Board should determine the 

investment guidelines according to which 

the Investment Committee should decide 

on the use of the EU guarantee, in 

conformity with the objectives laid down 

in this Regulation. The Managing 

Director should be responsible for the 

daily management of the EFSI and carry 

out the preparatory work of the meetings 

of the Investment Committee. 

Or. en 

Justification 

A recital should be added regarding the envisaged governance structure. 
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Amendment  318 

Sander Loones 

 

Proposal for a regulation 

Recital 16 a (new) 

 

Text proposed by the Commission Amendment 

 (16a) The EFSI should be endowed with 

an appropriate governance structure 

whose function should be commensurate 

to the sole purposes of ensuring the 

appropriate use of the EU guarantee. 

That governance structure should not 

encroach upon or interfere with the 

decision making of the EIB, or be a 

substitute of the governing bodies of the 

latter. It should be composed of a 

Managing Director and an Investment 

Committee. 

 The Managing Director should be 

responsible for the daily management of 

the EFSI and carry out the preparatory 

work of the meetings of the Investment 

Committee. 

Or. en 

 

Amendment  319 

Petra Kammerevert 

 

Proposal for a regulation 

Recital 16 a (new) 

 

Text proposed by the Commission Amendment 

 (16a) The EFSI should continue to 

support projects in the fields of education, 

training and research, development of 

ICT skills and digital education, as well as 

the cultural and creative sector. For 

investment in these fields, there should be 

a holistic approach which in each case 

displays appropriate respect for the 



 

PE551.965v02-00 146/164 AM\1055080EN.doc 

EN 

intrinsic value of education and culture. 

Long-term impact and sustainability and 

high quality are decisive selection criteria 

for projects receiving support. 

Or. de 

 

Amendment  320 

Danuta Jazłowiecka, Dariusz Rosati, Jan Olbrycht, Danuta Maria Hübner 

 

Proposal for a regulation 

Recital 16 a (new) 

 

Text proposed by the Commission Amendment 

 (16a) The selection method of investment 

projects should take into consideration 

different levels of development of national 

financial markets as well as their stability, 

which will have a direct impact on the 

ability to use the EFSI in Member States. 

This will secure the distribution of 

financial resources throughout the whole 

Union. 

Or. en 

 

Amendment  321 

Neena Gill, Clare Moody, Catherine Stihler, Richard Corbett 

 

Proposal for a regulation 

Recital 16 a (new) 

 

Text proposed by the Commission Amendment 

 (16a)  When carrying out the tasks 

conferred on them by this Regulation, the 

governing bodies of the EFSI (namely, 

 the Steering Board and the Investment 

Committee) should act independently and 

in the interests of the EFSI and should 

 not seek or take instructions from any 

public or private body. 
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Or. en 

 

Amendment  322 

Thomas Mann 

 

Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should also 

comprise representatives of the social 

partners and of SMEs. The Investment 

Committee should be accountable to a 

Steering Board of the EFSI, who should 

supervise the fulfilment of the EFSI's 

objectives. To effectively benefit from the 

experience of the EIF, the EFSI should 

support funding to the EIF to allow the EIF 

to undertake individual projects in the 

areas of small and medium enterprises and 

small mid-cap companies. 

Or. de 

 

Amendment  323 

Thomas Mann 

 

Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 
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Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of micro, small and 

medium-sized enterprises and small mid-

cap companies. 

Or. de 

Amendment  324 

Krišjānis Kariņš 

 

Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

The decisions made by the Investment 

Committee should be free from any undue 

interference to ensure its full 

independence, which is the key to 
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maintain investor trust. 

Or. en 

 

Amendment  325 

Jean-Paul Denanot 

 

Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects and partner 

networking at European, national and 

local level. The Investment Committee 

should be accountable to a Steering Board 

of the EFSI, and report on its activities to 

the European Parliament for approval. To 

effectively benefit from the experience of 

the EIF, the EFSI should support funding 

to the EIF to allow the EIF to undertake 

individual projects in the areas of small and 

medium enterprises and small mid-cap 

companies. 

Or. fr 

 

Amendment  326 

Inese Vaidere 

 

Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-
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cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of micro, small and 

medium-size enterprises and small mid-cap 

companies. 

Or. en 

 

Amendment  327 

Marco Zanni, Marco Valli 

 

Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

(17) Decisions on the use of the EFSI 

support for large projects should be made, 

in a transparent manner, by an Investment 

Committee. The Investment Committee 

should be composed of independent 

experts who have been appropriately 

selected in accordance with the principle 

of accountability and are knowledgeable 

and experienced in the areas of investment 

projects. They should be approved only 

after a hearing and vote in the European 

Parliament. The Investment Committee 

should be accountable to a Steering Board 

of the EFSI, who should supervise the 

fulfilment of the EFSI's objectives. To 

effectively benefit from the experience of 

the EIF, the EFSI should support funding 

to the EIF to allow the EIF to undertake 

individual projects in the areas of small, 
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medium and micro enterprises and 

innovative start-ups. 

Or. it 

Amendment  328 

Elisa Ferreira 

 

Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by the 

Steering Board, following a proposal by 

the Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to the Steering Board of the 

EFSI, which shall also determine the 

strategic orientation of the EFSI. To 

effectively benefit from the experience of 

the EIF, the EFSI should support funding 

to the EIF to allow the EIF to undertake 

individual projects in the areas of small and 

medium enterprises and small mid-cap 

companies. 

Or. en 

 

Amendment  329 

Claudia Tapardel 

 

Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-
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cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects, strategic 

planning and public management, and 

who should be approved by the European 

Parliament following hearings. The 

Investment Committee should be 

accountable to the Steering Board of the 

EFSI. To effectively benefit from the 

experience of the EIF, the EFSI should 

support funding to the EIF to allow the EIF 

to undertake individual projects in the 

areas of small and medium enterprises and 

small mid-cap companies. 

 [1] Justification: These skills are to 

ensure that projects selected can deliver 

high socio-economic results at the 

regional level, while also taking into 

consideration the principle of subsidiarity. 

Or. en 

Justification 

These skills are to ensure that projects selected can deliver high socio-economic results at the 

regional level, while also taking into consideration the principle of subsidiarity. 

 

Amendment  330 

Miguel Viegas 

 

Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be rooted in an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 
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areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

areas of investment projects and in 

accordance with the strategic guidelines 

set out in this regulation. The Investment 

Committee, whose composition must be 

approved by the European Parliament, 
should be accountable to a Steering Board 

of the EFSI, who should supervise the 

fulfilment of the EFSI's objectives. To 

effectively benefit from the experience of 

the EIF, the EFSI should support funding 

to the EIF to allow the EIF to undertake 

individual projects in the areas of small and 

medium enterprises and small mid-cap 

companies. 

Or. pt 

Amendment  331 

Cora van Nieuwenhuizen 

 

Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects.   The 

Investment Committee shall carry out its 

responsibilities fully independently and in 

line with the criteria set out in this 

Regulation,  as this is key to protect the 

EIB´s credit rating and ensure the trust 

and participation of the private sector in 

the Investment Plan. 

The Investment Committee shall not take 

any instructions from third entities 

regarding the selection of individual 

projects to be funded by EFSI, but shall 

be accountable to a Steering Board of the 

EFSI, who supervises the fulfilment of the 

EFSI's objectives. To effectively benefit 
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from the experience of the EIF, the EFSI 

shall support funding to the EIF to allow 

the EIF to undertake individual projects in 

the areas of small and medium enterprises 

and small mid-cap companies. 

Or. en 

 

Amendment  332 

Roberto Gualtieri 

 

Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

(17) An Investment Committee should be 

set up in order to take decisions on the use 

of the EU guarantee when not channelled 

through the EIF. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

Or. en 

 

Amendment  333 

Isabelle Thomas, Pervenche Berès 

 

Proposal for a regulation 

Recital 17 
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Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

(17) Decisions on the use of the EFSI 

support for infrastructure projects, large 

mid-cap projects and investment platforms 

should be made by an Investment 

Committee. The Investment Committee 

should be composed of independent 

experts who are knowledgeable and 

experienced in the areas of investment 

projects, the environment, energy and 

society. The Investment Committee should 

be accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

Or. fr 

Amendment  334 

Younous Omarjee, Liadh Ní Riada 

on behalf of the GUE/NGL Group 

 

Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. The Steering 

Board of the EFSI should be accountable 

to the European Parliament and the 
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allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

European Council. To effectively benefit 

from the experience of the EIF, the EFSI 

should support funding to the EIF to allow 

the EIF to undertake individual projects in 

the areas of small and medium enterprises 

and small mid-cap companies. 

Or. en 

 

Amendment  335 

Jens Nilsson 

 

Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

In this work, the EIF should have a broad 

perspective which i a includes the 

promotion of social entrepreneurship and 

innovation. 

Or. en 

 

Amendment  336 

José Manuel Fernandes, Jan Olbrycht 
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Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects, such as 

research and development, transport and 

SMEs, as well as geographic markets 

within the European Union. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

Or. en 

 

Amendment  337 

Sander Loones 

 

Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

(17) Decisions on the use of the EFSI 

guarantee should be made by the 

Investment Committee, in conformity with 

the objectives laid down in this 

Regulation. The Investment Committee 

should be composed of independent 

experts who are knowledgeable and 

experienced in the areas of investment 

projects. The independence of the 

Investment Committee is a key factor in 
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EFSI, who should supervise the 

fulfilment of the EFSI's objectives. To 

effectively benefit from the experience of 

the EIF, the EFSI should support funding 

to the EIF to allow the EIF to undertake 

individual projects in the areas of small and 

medium enterprises and small mid-cap 

companies. 

ensuring the trust and the participation of 

the private sector in the Investment Plan. 

To effectively benefit from the experience 

of the EIF, the EFSI should support 

funding to the EIF to allow the EIF to 

undertake individual projects in the areas 

of small and medium enterprises and mid-

cap companies. 

Or. en 

 

Amendment  338 

Andrey Novakov, Vladimir Urutchev, Eva Paunova, Tomáš Zdechovský 

 

Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to an independent Steering 

Board of the EFSI, who should supervise 

the fulfilment of the EFSI's objectives. To 

effectively benefit from the experience of 

the EIF, the EFSI should support funding 

to the EIF to allow the EIF to undertake 

individual projects in the areas of small and 

medium enterprises and small mid-cap 

companies. 

Or. en 

 

Amendment  339 

Maria João Rodrigues 
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Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. These two bodies 

also should, at their respective levels, 

support the development of investment 

platforms. To effectively benefit from the 

experience of the EIF, the EFSI should 

support funding to the EIF to allow the EIF 

to undertake individual projects in the 

areas of small and medium enterprises and 

small mid-cap companies. 

Or. en 

 

Amendment  340 

Victor Negrescu 

 

Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects and who 

demonstrate a good understanding of 

European principles and values in the 
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EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

field of social and environmental rules 

and in relation to territorial cohesion. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

Or. ro 

Amendment  341 

Danuta Jazłowiecka, Dariusz Rosati, Danuta Maria Hübner 

 

Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects and 

have thorough knowledge of sectors 

concerned, their specificities as well as 

local markets. The Investment Committee 

should be accountable to a Steering Board 

of the EFSI, which should supervise the 

fulfilment of the EFSI's objectives. The 

independence of the Investment 

Committee is a key factor in ensuring the 

trust and participation of the private 

sector in the Investment Plan. To 

effectively benefit from the experience of 

the EIF, the EFSI should support funding 

to the EIF to allow the EIF to undertake 

individual projects in the areas of small and 

medium enterprises and small mid-cap 

companies. 
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Or. en 

 

Amendment  342 

Inese Vaidere 

 

Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of micro, small and 

medium enterprises and small mid-cap 

companies. Adequate organisational 

arrangements shall be in place to ensure 

operational independence of the 

Investment Committee. The decisions 

made by the Investment Committee shall 

be free from any undue interference. 

   

Or. en 

 

Amendment  343 

Renato Soru, Alessia Maria Mosca, Isabella De Monte, Daniele Viotti, Pina Picierno, 

Flavio Zanonato 

 

Proposal for a regulation 

Recital 17 
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Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

(17) Decisions on the use of the EFSI 

support projects should be made by an 

Investment Committee. In order to select 

the best projects and to ensure the 

achievement of the EFSI objectives, the 

Investment Committee should cooperate 

with national and sectorial investment 

platforms. The Investment Committee 

should be composed of independent 

experts who are knowledgeable and 

experienced in the areas of investment 

projects. The Investment Committee 

should be accountable to a Steering Board 

of the EFSI, who should supervise the 

fulfilment of the EFSI's objectives. To 

effectively benefit from the experience of 

the EIF, the EFSI should support funding 

to the EIF to allow the EIF to undertake 

individual projects in the areas of small and 

medium enterprises and small mid-cap 

companies. 

Or. en 

 

Amendment  344 

Nicola Caputo 

 

Proposal for a regulation 

Recital 17 

 

Text proposed by the Commission Amendment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects. The 

Investment Committee should be 

accountable to a Steering Board of the 

EFSI, who should supervise the fulfilment 

(17) Decisions on the use of the EFSI 

support for infrastructure and large mid-

cap projects should be made by an 

Investment Committee. The Investment 

Committee should be composed of 

independent experts who are 

knowledgeable and experienced in the 

areas of investment projects, research, 

environment and territorial policies. The 

Investment Committee should be 

accountable to a Steering Board of the 
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of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

EFSI, who should supervise the fulfilment 

of the EFSI's objectives. To effectively 

benefit from the experience of the EIF, the 

EFSI should support funding to the EIF to 

allow the EIF to undertake individual 

projects in the areas of small and medium 

enterprises and small mid-cap companies. 

Or. en 

 

Amendment  345 

Beatrix von Storch 

 

Proposal for a regulation 

Recital 17 a (new) 

 

Text proposed by the Commission Amendment 

 (17a) The EFSI and its Managers are 

subject to Directive 2011/61/EU of the 

European Parliament and of the Council, 

and, when applicable, the exemptions 

thereof. 

Or. en 

Justification 

The EFSI constitutes an Alternative Investment Fund in accordance with Directive 

2011/61/EU. As such, its managers are generally subject to regulation as AIFM. However, 

the exemption of Article 2 (3) c may apply. 

 

Amendment  346 

Krišjānis Kariņš, Antonio Tajani 

 

Proposal for a regulation 

Recital 17 a (new) 

 

Text proposed by the Commission Amendment 

 (17a) In order to ensure that the goals 

laid down in this Regulation are met and 

wide geographical scope of the projects 
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within the Union is achieved, technical 

assistance to Member States, where 

capital markets are less developed in 

comparison to other Member States, 

should be provided. 

Or. en 

 

Amendment  347 

Neena Gill, Clare Moody, Catherine Stihler, Richard Corbett 

 

Proposal for a regulation 

Recital 17 a (new) 

 

Text proposed by the Commission Amendment 

 (17a)  The Investment Committee should 

establish a set of transparent, fair and 

objective criteria for project evaluation, 

which should be publicly known and 

which should serve the Investment 

Committee in their deliberations. The 

results of the deliberations of the 

Investment Committee should be publicly 

known. 

Or. en 

 


