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SUGGESTIONS

The Committee on Budgetary Control calls on the Committee on Budgets and the Committee 
on Economic and Monetary Affairs, as the committees responsible, to incorporate the 
following suggestions into its motion for a resolution:

1. Observes that the European Economic and Monetary Union lacks the fiscal or budgetary 
adjustment mechanism required in order to absorb asymmetric shocks, as the crisis has 
demonstrated that self-corrective market forces alone cannot be relied on to prevent 
Member States from becoming over-indebted;

2. Considers that, as illustrated by the crisis, a common currency cannot rely solely on a 
central bank to control the money supply, without further fiscal, economic and political 
integration;

3. Recalls Parliament’s position that deepening European economic integration is necessary 
to ensure the stability of the eurozone and of the Union as a whole;

4. Is concerned that the instruments developed in recent years to tackle the crisis are 
intergovernmental in nature, are not integrated into the Community acquis, and lack 
democratic oversight and accountability to Parliament;

5. Emphasises that the establishment of a budgetary and fiscal capacity within the eurozone 
is necessary to complete the Economic and Monetary Union (EMU); believes that the 
stabilisation function of a fiscal capacity is the most feasible of the fiscal policy functions, 
while a redistribution function could be envisaged in a more integrated political and 
economic union;

6. Stresses that such a capacity should be established as part of the Union budget, outside the 
multiannual financial framework (MFF), and implemented by the Commission; recalls its 
position that any fiscal or budgetary capacity developed specifically for the eurozone must 
be developed within the Union framework;

7. Points out that any budgetary capacity needs a strong focus on public investment, aiming 
at social and economic goals, e.g. full employment, social and regional convergence;

8. Points out that regarding financing, the budgetary capacity needs to be included in the 
Union budget; considers that possible sources of financing could be measures against tax 
avoidance and evasion;.

9. Emphasises that this capacity should comply with the provisions of Articles 317, 318 and 
319 of the Treaty on the Functioning of the European Union (TFEU) in order to ensure 
democratic scrutiny, transparency and accountability to EU citizens through existing 
institutions.
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