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SUGGESTIONS

The Committee on Development calls on the Committee on International Trade, as the 
committee responsible, to incorporate the following suggestions into its motion for a 
resolution:

1. Welcomes the Parties’ commitment to enhance the contribution of trade and 
investment to the goal of sustainable development in its economic, social and 
environmental dimensions; acknowledges that the Investment Court System marks 
an improvement from the existing Bilateral Investment Treaties between 21 EU 
Member States and Vietnam with regard to the independence of judges;

2. Welcomes the use of the transparency rules of the United Nations Commission on 
International Trade Law (UNCITRAL) for dispute settlement, but underlines that 
the use of substantive provisions of foreign investment protection, in particular the 
principles of ‘indirect expropriation’ and of ‘fair and equitable treatment’, does not 
weaken the Parties’ right to regulate and pursue legitimate public policy objectives, 
such as public health, safety and environmental protection; insists on regular 
monitoring and reporting back to the European Parliament on the use of this 
provision by European investors;

3. Notes that protections afforded to investors could possibly outpace the development 
of investor responsibilities as the EU-Vietnam Investment Protection Agreement 
(IPA) guarantees enforceable rights to foreign investors through the arbitration 
clause, but does not provide a sanction mechanism for non-compliance with social 
and environmental standards; reiterates the need to ensure a fair balance of 
investors’ rights and duties, in terms of corporate, social and environmental 
standards, in the IPA; underlines in this regard the importance of establishing an 
independent monitoring and complaint mechanism that can be seized by affected 
populations and that has the authority to make binding rulings with regard to the 
negative impact that trade and investment agreements may have.


