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Question for written answer E-005278/2018 

to the Commission 
Rule 130 

Peter Kouroumbashev (S&D) 

Subject: The sale of assets of the Czech company CEZ in Bulgaria 

 On February 22, the Czech company CEZ agreed to sell its assets in Bulgaria to ‘Inercom Bulgaria’ 
EAD, whose capital is BGN 50 000. The package consists of seven companies with a Czech State 
participation in the capital, whose assets amount to EUR 90 million. The procedure for the sale of the 
assets was conducted with a lack of transparency regarding the conditions for participation, which is 
contrary to the principles of fair competition. There is no information in the public domain about the 
conditions to be met by candidates for participating in the procedure. According to information in the 
media, the transaction value is EUR 320 million. The assets include ‘infrastructure and facilities for 
generation and transmission of electricity’, which are on the list of European critical infrastructure 
according to Bulgarian legislation.  

Under Article 107 of the TFEU, unlawful state aid is incompatible with the internal market. The state 
participation in the capital of a trading company is a resource for a Member State, which is provided by 
a sale under vague conditions to a company whose capital is many times smaller than the assets of 
the Czech state-owned companies.  

Pursuant to Article 12 of Directive (EC) 2015/849, the Director of the ‘Financial Intelligence’ Directorate 
of the State Agency for ‘National Security’ may, by an order, suspend the execution of a transaction for 
a period of up to three working days.  

Is the non-transparent procedure for the sale of the assets of the companies with state participation in 
the capital considered to be providing unlawful state aid under the TFEU? 

Is the obligation under Article 108(3) TFEU on informing the EC about the plans for providing the aid 
fulfilled? 

Is the obligation under Article 12 of Directive (EC) 2015/849 in the above-mentioned case fulfilled? In 
the light of the above, have any other requirements under European legislation been violated? 

 


