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Subject: Climate change dogma:  EUR 575 billion for just a few low-skilled jobs

In order to complete the transition required by the Paris Climate Agreement, Europe would need to 
invest a considerable sum of money: ‘This would have to rise [from 2%] to 2.8% [of GDP] (or around 
EUR 520-575 billion annually, excluding investments related to the vehicle stock)’ 1,2.

Brussels ‘is spending about 20% (over EUR 206 billion) of its overall budget in 2014-2020 to climate 
change-related action. The Commission proposed to raise this share to 25% for the period 2021-
2027,’ and claims that its climate ‘strategy’ will create new jobs between now and 2050. 

According to Eurofound, the European Foundation for the Improvement of Living and Working 
Conditions, if Europe were to invest EUR 575 billion as planned, the number of jobs would only 
increase by 0.1% (or 97 0003) each year. Worse, these jobs would involve only relatively menial tasks 
to be carried out by low-skilled workers. 

1. Is it acceptable for Europe to spend nearly EUR 6 million for every job it plans to create? 

2. How much does the Commission intend to spend on every job it creates by applying this 
dogma? 

1 http://europa.eu/rapid/press-release_MEMO-18-6545_fr.htm?locale=FR
2 According to Eurostat, the European Union’s GDP in 2018 was EUR 15 689 billion.  2.8% of this figure 

corresponds to EUR 444 billion. The figure calculated by the Commission is difficult to find. 
http://appsso.eurostat.ec.europa.eu/nui/show.do?dataset=namq_10_gdp&lang=fr

3 ‘Energy scenario: employment implications of the Paris Climate Agreement’, p. 15. +0.5%/annum compared 
to 0.4%/annum (13 338 million jobs created in the period 2018-2030 compared to 12 176 million jobs were 
the energy transition to go ahead, a difference of 96 800 jobs per year); p. 17, implications for occupations, 
wages, and tasks.


