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SUGGESTIONS

The Committee on Economic and Monetary Affairs calls on the Committee on International 
Trade, as the committee responsible, to incorporate the following suggestions into its motion 
for a resolution:

1. Addresses the following recommendations to the Commission:

a. to ensure that a comprehensive and ambitious agreement is reached on the TTIP that 
enhances fair competition on both sides of the Atlantic, while taking into account the 
values of the European social market economy, ensuring benefits to consumers, 
industry and investors, enhancing quality job creation and growth, and ensuring that 
regulatory cooperation does not undermine democratic control on both sides of the 
Atlantic in any way, and also seeks a transition to a more sustainable society;

b. to take immediate action to ensure that trade and investment by financial actors on 
both sides of the Atlantic, as well as equal market access for all service providers in 
the US and in Europe, are regulated on the basis of the highest standards whilst 
working for high levels of protection, especially in areas such as health and safety, 
consumer protection, labour, social rights, regulation of financial services, 
environmental legislation, food safety and data protection; to ensure that no provisions 
in any way preclude the future strengthening of such standards, either substantively or 
by inducing a regulatory chilling effect; and to ensure that the TTIP agreement 
includes a specific chapter for SMEs;

c. to take the view that a good agreement on regulatory standards can act as a global 
precedent for future trade and investment agreements reducing costs for companies, in 
particular SMEs, around the world;

d. to acknowledge that the main beneficiaries from the TTIP can be SMEs, as big 
corporations have economies of scale that allow them easily to access markets on both 
sides of the Atlantic, and that SMEs do not have the financial, legal or other resources 
to cope with regulatory differences and other barriers to trade;

e. to ensure greater transparency and information exchange in the framework of state aid 
rules and the allocation of state aid, while ensuring the provision of services of general 
economic interest, as well as closer cooperation between competition authorities in the 
areas of mergers, antitrust, state-owned enterprises and subsidies; to take immediate 
action to ensure the inclusion of a competition chapter in the agreement;

f. to take immediate action to ensure that market access negotiations on financial 
services are combined with mutual recognition and upward convergence in financial 
regulation, implying the promotion of higher standards and the general interest as a 
principal objective; to support ever higher international standards in ongoing 
cooperation efforts in other international forums, including the Basel III rules, without 
prejudice to the ability of the EU and of Member State authorities to regulate and 
supervise financial products and practices in the performance of their regulatory and 
supervisory duties;
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g. to spare no efforts to fully use the opportunity provided by the TTIP negotiations to 
move forward together on financial services in a positive and constructive way, while 
taking account of what has been achieved by both sides on the matter already; topics 
of discussion could include bilateral consultations before new pieces of legislation, 
transparency towards stakeholders when it comes to bilateral discussions on financial 
issues, and more accountability to elected bodies;

h. to refrain from additional market access commitments for financial services, since 
interconnectedness, complexity and excessively big entities generate and spread 
systemic risks and represent a threat to financial stability;

i. to come forward with a directive with measures against BEPS (base erosion and profit 
shifting), in order to end harmful competition on the part of businesses, in particular 
multinationals, which organise their global tax position, often across the Atlantic, in a 
way that allows the shifting of profits to lower-tax jurisdictions, taking into account 
the work of the OECD; to ensure that offshore funds whose managers operate on both 
sides of the Atlantic are required to establish their headquarters onshore; to take 
immediate action to ensure the automatic exchange of information and country-by-
country reporting regarding tax matters, excluding SMEs; to establish a definition and 
list of tax havens at EU level, taking into account the work of the OECD;

j. to take immediate action to include legal measures within the TTIP to counter 
aggressive tax planning via the systematic movement of capital across the Atlantic, 
and to ensure that the latter is instead based on economic activity and does not seek to 
avoid tax payments in the country of production; to ensure enhanced transparency and 
granularity regarding balance of payments statistics across the Atlantic;

k. to take immediate action to ensure fair competition and equal market access for 
European companies, including SMEs, to public contracts and public procurement in 
the US and guarantee that the latter include mandatory respect for social, ethical and 
environmental criteria; to acknowledge that the current imbalance of market access to 
public contracts and public procurement in the US compared to the EU constitutes 
unfair competition; to acknowledge that 85 % of public tenders in the EU are already 
open to US suppliers, while only 32 % of US tenders are open to EU suppliers; to 
ensure that recently adopted EU rules on public procurement continue to be respected;

l. to ensure that the recently adopted EU rules on public procurement are shielded and 
supported in the framework of the negotiations, in particular regarding SMEs’ access 
to public contracts, eligibility criteria based on the best quality-price ratio instead of 
the cheapest price, reserved markets allocated to social economy undertakings, the 
possibility for contractual authorities to foster inter-community cooperation, and the 
preservation of thresholds for tendering exclusion from EU and international rules; to 
guarantee that EU undertakings are not discriminated against when applying for public 
procurement contracts in the US and that they benefit from a transparent access 
equivalent to that applying to US undertakings in Europe under public procurement 
rules in the EU;

m. to take immediate proactive measures against protectionism, and address legislation 
that hinders European market access to the US;
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n. to ensure that any and all dispute mechanisms set in place within the TTIP framework 
uphold full transparency, are subject to democratic principles and scrutiny, and do not 
interfere with governments’ right to regulate;

o. to take immediate action to ensure that a ‘positive list approach’ is chosen, so that all 
public services covered by the TTIP are explicitly listed positively in the agreement 
and no standstill or ratchet clauses are included in it;

p. to acknowledge and emphasise the continued importance of state-owned enterprises 
and other forms of public ownership for important public services and services of 
general interest and to call for their exclusion from the agreement; to ensure that the 
management of public services is not affected by the TTIP, in line with the mandate 
given to the Commission by the Member States;

q. to acknowledge that the TTIP will benefit SMEs more than big business; to take note 
that the elimination of tariffs, the simplification of customs procedures and the 
convergence of products standards will notably facilitate SMEs’ participation in 
transatlantic trade and that the TTIP will be the first free trade agreement to have a 
dedicated SME chapter; to work towards consolidating the existing cooperation 
between the US and the EU on SMEs; to work towards the creation of websites where 
SMEs in both Europe and the US can find out about tariffs, customs procedures and 
all applicable product regulations at federal and state level in the US, and Union and 
Member State level in the EU; 

r. to ensure that European competition law is properly respected in all fields, with 
particular regard to digital markets;

s. to ensure that workers’ rights and worker protection are fully respected in the 
agreement and are not undermined by increased market access and competition;

t. to be aware of the fact that this agreement is of political as well as economic 
significance, since it is being signed between the two sides of the Atlantic, an area 
characterised by sharing both security and the values of freedom, equality, democracy, 
human rights and the social market economy;

u. to be aware of the uncertainties which exist in relation to the TTIP negotiations, and, 
in order to dispel them, to make the negotiations as transparent as possible and to 
launch a European information campaign;

v. to take further action to make the negotiations more transparent, in particular as 
regards direct access to information at regional and local levels;

w. to ensure transparency in the negotiations throughout the entire process in line with the 
Commission’s obligation , under Article 218(10) TFEU, whose statutory character has 
been confirmed by the ECJ in a recent ruling, to keep Parliament fully informed on an 
immediate basis at all stages of the negotiations; to work towards an agreement with 
the US Administration regarding access for all parliamentarians to the consolidated 
negotiation texts; to ensure access for the public to relevant negotiation documents 
from all parties, with the exception of those which are to be classified with clear 
justification on a case-by-case basis, in line with Regulation (EC) No 1049/2001 of the 
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European Parliament and of the Council of 30 May 2001 regarding public access to 
European Parliament, Council and Commission documents;

x. to propose initiatives for SMEs on how to obtain market access and initiate 
investments across the Atlantic;

y. to ensure that the European Parliament plays a proper role in the regulatory 
convergence decisions to be made after the agreement is ratified.
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