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SUGGESTIONS 

The Committee on Economic and Monetary Affairs calls on the Committee on Budgets, as 

the committee responsible, to incorporate the following suggestions into its motion for a 

resolution: 

1. Calls for the 2019 budget to focus on the priorities outlined in the European Semester, 

in the resolutions of the European Parliament and on addressing the main concerns of EU 

citizens that are within EU full or partial responsibility as outlined e.g. in the Eurobarometer 

2018 according to which the most pressing issues lie notably in the area of security and 

defence;  

2. Emphasises that boosting socially balanced and sustainable economic development 

and growth while pursuing structural reforms to modernise European economies, fostering 

convergence between EU regions and tackling youth unemployment are among issues 

requiring urgent action along with slowing down climate change, respecting the environment 

and protection of biodiversity, reducing inequalities, and the financing of migration, asylum 

and refugee policies; underlines the importance of the sustainable development goals in 

overcoming these issues; 

3. Recalls that the Union Budget is fundamentally an investment budget; 

4. Underlines the importance of ensuring sufficient resources for the coordination and 

surveillance of macroeconomic policies; emphasises that transparent communication and 

outreach to citizens and stakeholders with regard to the future of the EMU including the euro 

should continue; 

5. Stresses the importance of the role played by the European Supervisory Authorities 

(ESAs) in enhancing a genuine European approach to financial supervision, fostering 

supervisory convergence, consistent application of Union law and better coordination 

between national authorities, ensuring financial stability, promoting better functioning of 

financial markets and assuring retail investor and consumer protection; calls on the 

Committee on Budgets to ensure that adequate resources are allocated which, when fully 

rationalised, would allow ESAs to be adequately staffed and to have secure and efficient IT 

systems while taking proper account of the gradually increasing amount of tasks devolved to 

them; 

6. Emphasises that the European Banking Authority’s (EBA) work should not be 

disrupted by Brexit and its relocation; underlines the importance of finalising the 

corresponding legislation as a matter of urgency to allow sufficient time for a cost-efficient 

relocation; stresses that the relevant upcoming legislations should fully respect the role of the 

European Parliament in the procedures leading to future possible setups and relocations of 

European Agencies; 

7. Notes the potentially significant increase in ESAs’ budget estimates for 2019 caused 

mainly by the introduction of new tasks proposed in the ESAs review and other currently 

negotiated legislative files, however insists on full transparency regarding the distribution of 

these additional financial resources; considers that conditional budget lines covering the cost 

of the new tasks should be introduced and will only be triggered after the laws are adopted; 
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recognises that such funding will apply until a new funding mechanism is adopted and 

introduced; 

8. Underlines the importance of finalising the revision of the Regulation establishing 

ESAs before the end of the 8th legislature of the European Parliament in order to introduce, 

according to the evolution of the scope of institution-specific supervision, the possibility of 

appropriate and proportionate calibrated fees for market participants partly replacing 

contributions of national competent authorities without at the same time compromising the 

independence of the ESAs; 

9. Emphasises that ESAs should continuously strive to increase their efficiency without 

compromising on the quality of their work with a focus on continuous re-assessment of 

working methods, transfer of knowhow and other forms of mutual assistance between ESAs, 

as well as on the effective use of human and financial resources; reminds that the ESAs must 

stick strictly to the mandate assigned to them by the Union legislator and must not seek to de 

facto broaden their mandate; 

10. Considers that the 2019 budget should allocate more resources to the welcoming and 

support of refugees and migrants, particularly for Member States on the southern and eastern 

border of the EU and for those that are meeting their commitments in this regard; 

11. Underlines the need to ensure the adequate resources to support the Union action to 

fight aggressive tax planning, tax fraud and tax evasion. 
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