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SUGGESTIONS

The Committee on Economic and Monetary Affairs calls on the Committee on Budgets, as 
the committee responsible, to incorporate the following suggestions into its motion for a 
resolution:

1. Calls for the 2020 budget to contribute to the fulfilment of the priorities outlined in the 
European Semester, namely to deliver high-quality private and public investment as for 
example in start-ups and SMEs and reforms that increase competitiveness as well as 
sustainable, inclusive and cohesive growth, while respecting the implementation of the 
Stability and Growth Pact and its flexibility provisions; recalls the importance of 
continuing to ensure macro-financial stability and sound public finances, 
implementation of balanced structural reforms, deepening and strengthening the Single 
Market, including the digital component, as well as the completion of the Economic and 
Monetary Union (EMU);

2. Considers that the EU budget should continue to support economic recovery in the 
European Union and provide sufficient resources to meet transnational challenges such 
as climate change and migration;

3. Emphasises the importance of ensuring sufficient resources for the coordination and 
surveillance of macroeconomic policies, financial crime, anti-money laundering and the 
adherence to the economic governance framework as well as transparent 
communication and outreach to EU citizens on the measures; recalls the need to 
constantly improve the quality and language choice of the information presented online, 
so that it reflects more closely citizens’ frequent questions;

4. Underlines the necessity to boost socially balanced, sustainable economic development 
and growth whilst taking into account climate change and sustainability while pursuing 
structural reforms to modernise European economies and facilitating access to finance 
for SMEs, including fulfilling budgetary priorities related thereto;

5. Further calls for the budget to contribute to fulfilling policy priorities in terms of the 
completion of the Capital Markets Union, including fostering an investment 
environment which will improve access to finance for market participants, particularly 
SMEs and start-ups;

6. Calls for adequate financial and human resources for the European Supervisory 
Authorities (ESAs) in view of their newly assigned tasks and powers deriving from the 
adoption of the revision of the Regulation establishing EASs 2017/0230(COD); 
underlines that the ESAs should continue to increase their efficiency including 
combating money laundering and the financing of terrorism and monitoring shadow 
banking activities without compromising on the quality of their work with a focus on 
continuous re-assessment of working methods and of effective and transparent use of 
human and financial resources; highlights the importance of promoting gender balance, 
particularly at management level in the ESAs; emphasises that in the interest of a 
prudent use of their budgets, the ESAs must continue at all times to stick to the tasks 
and to the mandate assigned to them by the European legislator with full consideration, 
among others, for the principles of proportionality and subsidiarity in their day-to-day 
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activities; points out that the ESAs shall make sufficient provisions in order to be able to 
react quickly to the potential fallout from a hard Brexit;

7. Emphasises that funding to accounting entities and tax authorities should continue, in 
particular to support them in the fight against tax fraud and tax evasion and that those 
entities should be accountable to the European Parliament; therefore worries about the 
Council’s proposal to reduce staff expenditure in the European Directorate General 
dedicated to taxation, while the implementation of recently adopted legislation is to be 
monitored and while a new international tax reform is on-going at both G20 and 
Inclusive Framework levels, underlines the need for adequate funding for the European 
Commission’s proper assessment of anti-money laundering standards by Member States 
and third countries;

8. Underlines the importance of accountability and transparency from those bodies that 
receive funding.
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