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SUGGESTIONS

The Committee on Economic and Monetary Affairs calls on the Committee on Budgets, as 
the committee responsible, to incorporate the following suggestions into its motion for a 
resolution:

1. Highlights the importance of the activities of the European Investment Bank (EIB), as 
the Union’s bank, to increase the current levels of investment in the EU, which are 
below historical averages and insufficient to fulfil the EU’s sustainability, economic, 
social and job-creation ambitions and to achieve regional cohesion, innovation and 
competitiveness at the EU level as well as financing at the local level, including 
municipalities that answer to the needs of citizens; strongly encourages the EIB to 
continue in its efforts to further support investment for a more sustainable and 
competitive European economy;

2. Calls on the Commission to pay special attention to ensure that EU fiscal rules support 
future efforts to increase the level of public investment in the EU, which will allow the 
EIB to leverage this increased public investment; underlines the important role of the 
public sector in delivering on the investment targets announced by the new 
Commission, namely to unleash EUR 1 trillion of funding for investment in green 
transition over the next decade;

3. Stresses that in order to achieve these EU ambitions, more risk-taking by the EIB, 
especially in sectors and regions attracting less investment, may be necessary, provided 
that such lending complies with EIB eligibility criteria and taking into account the 
preservation of the EIB’s overall triple-A rating, in parallel to increasing equity and the 
development of expertise in innovative funding instruments;

4. Calls for a general increase of the EIB’s capitalisation to allow for more long-term loans 
and innovative instruments in the financing of projects offering substantial potential 
sustainability, social and innovation gains, including projects creating sustainable jobs 
and reducing inequalities; emphasises the importance of the additionality factor to be 
played by the EIB on investments across the EU and the cooperation with multiple 
partners; points out furthermore that one added value of EIB financing also consists in 
providing technical advice and capacity-building in order to help projects to become 
investment-ready and ensure as much geographical balance as possible;

5. Takes note of the results of the 2019/2020 EIB investment report with regards to SMEs 
and mid-caps finance; considers that supporting SMEs and mid-caps must remain a 
fundamental objective for the EIB, and urges increased efforts and greater emphasis on 
financing SMEs in order to reduce the funding gap for these companies; welcomes in 
this sense the SMEs window in the InvestEU fund; stresses the need to focus on long-
term financing, namely by supporting projects that would not be financed otherwise, in 
particular for innovative start-ups and SMEs; emphasises, however, that the EIB’s 
financing activities are no substitute for sustainable fiscal policies in the Member States; 
calls on the EIB to increase investment in breakthrough innovations, especially for the 
green transition, in order to support European companies;

6. Welcomes the commitment by the Commission President to turn sections of the EIB 
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into a climate bank, as well as the principles of the European Green Deal and the 
decision by the EIB Board of Directors to increase the share of EIB financing for 
climate action and environmental sustainability to at least 50 % by 2025 and to align all 
EIB financing activities with the goals of the Paris Agreement by the end of 2020;

7. Calls on the EIB to increase financing to address the technological transition, support 
development of skills adapted to the current and future labour market needs, further 
promote investment in digital skills of employees and entrepreneurs, digital 
infrastructure and capacity-building for digitalisation, provide funds for long term 
research and innovation and SMEs, support the social economy, and enhance social and 
territorial cohesion, namely by filling current investment gaps in public housing and 
infrastructure;

8. Takes note of the Commission’s new European Sustainable Investment Plan, and calls 
on the Commission to fully support the EIB in its sustainability ambitions;

9. Calls on the EIB to adopt a key role in sustainable finance both in and outside Europe, 
and to maintain a key role in the establishment of EU financing mechanisms for third 
countries, especially developing countries;

10. Recognises that the European Union and the Member States need to invest more in the 
fight against climate change, the digital revolution and public services; therefore 
welcomes the decision taken by the Board of Directors of the EIB to end financial 
support for most fossil fuel projects by the end of 2021 and to align all its portfolio, 
including EIF operations, and lending policies with the goals of the Paris Agreement;

11. Calls on the EIB to work towards making decarbonisation commitments a condition for 
companies to receive EIB support, and to offer advice on how companies can 
decarbonise; calls on the EIB to apply the EU taxonomy framework, once it has been 
formally adopted, as a benchmark for its climate and environmental investments; calls 
on the EIB to develop a credible methodology to measure, disclose and achieve ‘Paris 
alignment’ of its financing operations;

12. Notes the different economic situations and capacities of the Member States, and 
underlines the importance of ensuring a just transition to help the most affected regions 
and countries to adjust to imminent changes so that no one is left behind; highlights the 
need to proactively support areas where jobs are currently dependent on high-emitting 
industries, with substantial investment in training and alternative economic 
opportunities to guarantee quality jobs, thereby ensuring a smooth transition; takes the 
view that consistency and coordination with other EU financing instruments in this 
regard will be crucial;

13. Stresses that the key quantitative target of the European Fund for Strategic Investments 
(EFSI) of mobilising EUR 500 billion of additional private and public investment 
should not be the main driver of success for EFSI, and that measurable targets on 
sustainability, additionality, geographical coverage and social impact should be at least 
equally important in future investment strategies;

14. Calls on the EIB to increase the share of EFSI and InvestEU financing to projects that 
substantially contribute to the EU’s sustainability and social objectives, in line with 
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relevant EU regulations; calls on the Commission to ensure that InvestEU’s 
sustainability-proofing methodologies are fully consistent with the EU’s sustainability 
objectives, and that evaluation criteria for social projects take into account the principles 
of the European Pillar of Social Rights; underlines, in this context, the importance of 
carrying out ex-ante and ex-post evaluations on the sustainability, competitiveness and 
economic, social and environmental impacts of projects; 

15. Calls on the EIB to prioritise supporting through its lending activities the achievement 
of the United Nations Sustainable Development Goals;

16. Calls on the EIB Group to ensure a higher level of transparency and accountability 
about its economic operations, its use of the EU budget guarantee, the additionality of 
EIB operations, and possible future plans for a development subsidiary at the EIB;

17. Notes that the EIB Group’s transparency policy is based on a presumption of disclosure; 
calls on the EIB to generally step up its communication efforts and especially to further 
communicate and promote its instruments, through its liaison offices in the Member 
States, to national and local public and private actors; stresses the importance of 
properly consulting local communities and citizens before and during the 
implementation of projects and the need to have proper mechanisms to consult various 
stakeholders, such as climate experts, trade unions, civil society actors, business 
representatives, SMEs and academia;

18. Calls on the EIB Group to improve its accountability on these issues, and suggests the 
idea of a quarterly dialogue with the relevant committees of Parliament, to ensure 
participation in the investment strategy of the EIB as well as adequate oversight; 
stresses the importance of greater scrutiny by Parliament over the decisions of the EIB 
Board of Directors, and points to the possibility of Parliament having observer status in 
the Board’s meetings to ensure better information sharing; demands that the 
Commission increase its transparency towards Parliament on the positions it takes in the 
EIB Board of Directors; calls for a memorandum of understanding between the EIB and 
Parliament to improve access to EIB documents and data related to strategic orientation 
and financing policies in the future in order to strengthen the Bank’s accountability;

19. Stresses that the rights of the Court of Auditors to audit the EIB should be strengthened 
and cover all EIB operations and that audits should include the cost-effectiveness of the 
EIB’s investment efforts and the additionality of its projects and should be made public; 
calls on the EIB to increase its collaboration with OLAF and the EPPO in the future and 
to report all cases of potential fraud to the competent authorities; takes the view that the 
EPPO should in the future have the mandate to prosecute criminal activity with regard 
to EIB funds in the EU Member States which are members of the EPPO;

20. Welcomes the new EIB Group policy on non-cooperative jurisdictions and tax good 
governance adopted in 2019, but recalls the utmost importance of strengthening this 
policy in light of new and existing ways of avoiding taxes, such as using hybrid 
mismatches, preferential treatment for intellectual property rights, or using low or zero 
tax jurisdictions to shift profits; calls on other European financial institutions to apply 
the same level of standards; calls on the EIB to make full use of its Anti-Tax Avoidance 
Toolbox for risk-sensitive projects in the course of its tax due diligence and to use 
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relocation requirements when necessary; welcomes Article 155(3) of the 2018 Financial 
Regulation applicable to the general budget of the Union, making budgetary guarantees 
contingent upon the disclosure of beneficial ownership information and the publication 
of country-by-country reporting data; notes the revised EIB Group AML-CFT 
Framework, and calls on the EIB to update its policy in light of the Fifth Anti-Money 
Laundering Directive entering into force in January 2020 and to cooperate with relevant 
authorities to ensure adequate sanctions for breach of law and stringent standards on 
financial intermediaries;

21. Notes that the EIB is bound by the EU Charter of Fundamental Rights and that human 
rights principles are integrated into its due diligence procedures and standards, 
including publicly available ex-ante assessments; calls on the EIB to ensure that its 
complaints mechanism is fully functional in order to detect and redress possible human 
rights violations in EIB-related projects; calls on the EIB to ensure the inclusion of 
human rights safeguards in the upcoming revision of its social and environmental 
standards foreseen for 2020;

22. Notes that the EIB has an Anti-Fraud Policy with an independent office to investigate 
allegations of fraud reported internally or externally; calls on the EIB to consider 
updating its policy in order to improve its anti-fraud framework and to ensure adequate 
resources, especially given the major role the EIB is playing in implementing EU 
policies such as InvestEU and the European Green Deal; notes that sanctions and 
remedies are already foreseen in the EIB Anti-Fraud Policy, allowing for instance to 
suspend disbursements, seek reimbursement and suspend or cancel projects; calls on the 
EIB to suspend disbursements in case of serious mismanagement and/or corruption 
claims;

23. Welcomes the signing of a Memorandum of Understanding by the EIB and the Japanese 
International Cooperation Agency (JICA) on 26 September 2019, which will allow 
further co-financing and co-investment to be undertaken in developing countries; this 
collaboration reinforces the important strategic partnership between the EIB and JICA 
in supporting projects in third countries which address global issues;

24. Supports the commitment made by the EIB, under the third Diversity and Inclusion 
(D&I) strategy, which covers the period 2018-2021, to increase the numbers of women 
at senior officer level to 50 % by 2021; calls on the EIB to ensure they meet their 
objective of obtaining the Economic Dividends for Gender Equality 
(EDGE) Certification in the next twelve months;

25. Calls on the EIB to continue working in collaboration with like-minded partners to 
address global issues;

26. Calls for increased financial support for local energy sources in order to put an end to 
Europe’s high dependence on external sources of energy and to secure supplies;

27. Invites the EIB to work with small market players and community cooperatives to 
consolidate small renewable energy projects and thus enable them to meet the 
conditions for EIB financing.
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