
 

AM\1102841EN.docx  PE587.693v01-00 

EN United in diversity EN 

European Parliament 
2014-2019  

 

Committee on Economic and Monetary Affairs 
 

PE587.693v01-00 

30.8.2016 

AMENDMENTS 
1 - 16 

Draft motion for a resolution 

Pervenche Berès 

(PE587.673v01-00) 

Commission delegated regulation (EU) of 30 June 2016 supplementing 

Regulation (EU) No 1286/2014 of the European Parliament and of the Council 

on key information documents for packaged retail and insurance-based 

investment products (PRIIPs) by laying down regulatory technical standards 

with regard to the presentation, content, review and revision of key information 

documents and the conditions for fulfilling the requirement to provide such 

documents (C(2016)03999) 



 

PE587.693v01-00 2/10 AM\1102841EN.docx 

EN 

 

AM_Com_NonLegRE 



 

AM\1102841EN.docx 3/10 PE587.693v01-00 

 EN 

Amendment  1 

Sven Giegold 

on behalf of the Greens/EFA 

 

Draft motion for a resolution 

Citation 3 

 

Draft motion for a resolution Amendment 

– having regard to Regulation (EU) 

No 1286/2014 of the European Parliament 

and of the Council on key information 

documents for packaged retail and 

insurance-based investment products 

(“PRIIPS”) and in particular Articles 8(5), 

10(2) and 13(5) thereof, 

– having regard to Regulation (EU) 

No 1286/2014 of the European Parliament 

and of the Council on key information 

documents for packaged retail and 

insurance-based investment products 

(“PRIIPS”) and in particular recital 18 and 

articles 6(1), 8(3), 8(5), 10(2) and 13(5) 

thereof, 

Or. en 

 

Amendment  2 

Sirpa Pietikäinen, Burkhard Balz, Syed Kamall 

  

 

Draft motion for a resolution 

Citation 6 

 

Draft motion for a resolution Amendment 

– having regard to the letters sent by 

the Chair of the Economic and Monetary 

Affairs Committee to the Commission on 

30 June 2016 and on 12 July 2016, 

– having regard to the letter 

announced to the Commission and sent by 

the Chair of the Economic and Monetary 

Affairs Committee to the Commission on 

30 June 2016, and the letter by the Chair 

of the Economic and Monetary Affairs 

Committee sent on 12 July 2016, 

Or. en 

 

Amendment  3 

Sven Giegold 

on behalf of the Greens/EFA 

 

Draft motion for a resolution 
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Recital -A (new) 

 

Draft motion for a resolution Amendment 

 -A. whereas it is essential that 

consumer information on investment 

products is comparable to promote a level 

playing field in the market no matter 

which type of financial intermediary 

manufactures or markets them; 

Or. en 

 

Amendment  4 

Matt Carthy, Fabio De Masi, Marisa Matias 

  

 

Draft motion for a resolution 

Recital -A (new) 

 

Draft motion for a resolution Amendment 

 -A. whereas the Parliament supports 

the content and goals of the PRIIPs 

Regulation (level 1) and opposes any 

attempt by stakeholders to revisit this 

under any guise; 

Or. en 

 

Amendment  5 

Sven Giegold 

on behalf of the Greens/EFA 

 

Draft motion for a resolution 

Recital -A a (new) 

 

Draft motion for a resolution Amendment 

 -Aa. whereas Regulation (EU) No 

1286/2014 provides a sufficiently clear 

and appropriate legal basis for the 

development of delegated acts concerning 

information requirements and, therefore, 

no revision of that regulation is necessary 
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at this stage; 

Or. en 

 

Amendment  6 

Matt Carthy, Fabio De Masi, Marisa Matias, Paloma López Bermejo 

  

 

Draft motion for a resolution 

Recital A 

 

Draft motion for a resolution Amendment 

A. whereas some of the provisions of 

the delegated regulation risk putting 

different providers of PRIIPs products in 

unequal positions and the methodology 

used could provide misleading results, for 

example because of the extent to which 

the ‘biometric risk premium’ for 

insurance products has to be presented as 

part of the overall costs related to PRIIPs 

rather than on a stand-alone basis, 

because of the risk categorisation of 

insurance products or because of  the 

calculation methodology of transaction 

costs; 

A. whereas the Commission’s original 

proposal for the whole insurance 

premium to be shown in the KID has 

already been weakened in response to 

industry lobbying, and insurance-related 

elements now appear in the performance 

section of the KID and the costs related to 

the provision of insurance appear in the 

costs section; whereas it would be 

misleading to investors to remove credit 

risk from the calculation of risk 

categorisation of insurance products; 

Or. en 

 

Amendment  7 

Matt Carthy, Fabio De Masi, Marisa Matias, Paloma López Bermejo 

  

 

Draft motion for a resolution 

Recital B 

 

Draft motion for a resolution Amendment 

B. whereas the treatment of multi-

option products still needs to be clarified, 

in particular in relation to the explicit 

exemption granted to UCITS funds under 

Regulation (EU) No 1286/2014; 

B. whereas the treatment of multi-

option products still needs to be clarified, 

in particular in relation to the explicit 

exemption granted to UCITS funds under 

Regulation (EU) No 1286/2014; whereas 

this exemption may end following a 
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review during the transition period if the 

PRIIPs KID is found to be an appropriate 

disclosure instrument for relevant UCITS 

funds; whereas shortening the proposed 

transition period can contribute to 

resolving this uncertainty; 

Or. en 

 

Amendment  8 

Andrea Cozzolino 

  

 

Draft motion for a resolution 

Recital C 

 

Draft motion for a resolution Amendment 

C. whereas the delegated act as 

adopted by the Commission contains flaws 

in the methodology for the calculation of 

future performance scenarios and does not 

therefore fulfil the requirement under 

Regulation (EU) No 1286/2014 to provide 

information which is “accurate, fair, clear 

and not misleading” and, in particular, does 

not show for some PRIIPS, even in the 

adverse scenario, and even for products 

which have regularly led to losses over the 

recommended minimum holding period, 

that investors could lose money; 

C. whereas the delegated act as 

adopted by the Commission contains flaws 

in the methodology for the calculation of 

future performance scenarios and does not 

therefore fulfil the requirement under 

Regulation (EU) No 1286/2014 to provide 

information which is “accurate, fair, clear 

and not misleading” and, in particular, does 

not show for some PRIIPS, even in the 

adverse scenario, and even for products 

which have regularly led to losses over the 

recommended minimum holding period, 

that investors face the risk of losing a part 

or all of their money with a given 

likelihood; 

Or. en 

 

Amendment  9 

Matt Carthy, Fabio De Masi, Marisa Matias, Paloma López Bermejo 

  

 

Draft motion for a resolution 

Recital C 
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Draft motion for a resolution Amendment 

C. whereas the delegated act as 

adopted by the Commission contains flaws 

in the methodology for the calculation of 

future performance scenarios and does not 

therefore fulfil the requirement under 

Regulation (EU) No 1286/2014 to provide 

information which is “accurate, fair, clear 

and not misleading” and, in particular, does 

not show for some PRIIPS, even in the 

adverse scenario, and even for products 

which have regularly led to losses over the 

recommended minimum holding period, 

that investors could lose money; 

C. whereas the delegated act as 

adopted by the Commission contains flaws 

in the methodology for the calculation of 

future performance scenarios and does not 

therefore fulfil the requirement under 

Regulation (EU) No 1286/2014 to provide 

information which is “accurate, fair, clear 

and not misleading” and, in particular, does 

not show for some PRIIPS, even in the 

adverse scenario, and even for products 

which have regularly led to losses over the 

recommended minimum holding period, 

that investors could lose money; whereas if 

this is left unchanged, there is a risk that 

it will go against the spirit and aim of the 

legislation, which is to provide clear, 

comparable, understandable and non-

misleading information on PRIIPs to 

retail investors; 

Or. en 

 

Amendment  10 

Markus Ferber 

  

 

Draft motion for a resolution 

Recital C a (new) 

 

Draft motion for a resolution Amendment 

  Ca. whereas the current summary risk 

indicator is not fit for purpose as it lacks 

granularity and precision and can hardly 

be understood by the layman; therefore 

this section of the delegated act requires 

fundamental redrafting to make the 

summary risk indicator more precise, 

more userfriendly and more focussed on 

the actual problem of loss potential; 

Or. en 
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Amendment  11 

Sven Giegold 

on behalf of the Greens/EFA 

 

Draft motion for a resolution 

 Recital C a (new) 

 

Draft motion for a resolution Amendment 

 Ca. Whereas the lack of detailed 

guidance in the delegated regulation on 

the “comprehension alert” creates a 

serious risk of inconsistent 

implementation of this element in the KID 

across the Single Market; 

Or. en 

 

Amendment  12 

Matt Carthy, Fabio De Masi, Marisa Matias, Paloma López Bermejo 

  

 

Draft motion for a resolution 

Recital D 

 

Draft motion for a resolution Amendment 

D. whereas left unchanged, there is a 

risk that the rules set out in the delegated 

regulation go against the spirit and aim of 

the legislation, which is to provide clear, 

comparable, understandable and non-

misleading information on PRIIPs to 

retail investors; 

deleted 

Or. en 

 

Amendment  13 

Matt Carthy, Fabio De Masi, Marisa Matias 

  

 

Draft motion for a resolution 

Recital D a (new) 
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Draft motion for a resolution Amendment 

 Da. whereas Parliament remains of the 

view that further standardisation of when 

the comprehension alert will be used 

should be introduced as an additional 

RTS mandate; 

Or. en 

 

Amendment  14 

Petr Ježek, Sylvie Goulard 

  

 

Draft motion for a resolution 

Recital D a (new) 

 

Draft motion for a resolution Amendment 

  Da. whereas in the letter sent by the 

Chair of the Economic and Monetary 

affairs committee to the Commission on 

the 30 of June 2016, the Parliament’s 

negotiating team asked the Commission to 

assess whether the implementation of the 

Regulation (EU) No 1286/2014 should be 

delayed; 

Or. en 

 

Amendment  15 

Markus Ferber 

 

Draft motion for a resolution 

Paragraph 3 a (new) 

 

Draft motion for a resolution Amendment 

  3a. Calls on the Commission to make 

the necessary adaptions to the envisaged 

timeline of the PRIIPS implementation in 

order to reflect the delay caused by the 

revisions and allow all stakeholders 

enough time for the implementation 
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procedure; 

Or. en 

 

Amendment  16 

Sirpa Pietikäinen, Burkhard Balz, Syed Kamall 

 

Draft motion for a resolution 

Paragraph 3 a (new) 

 

Draft motion for a resolution Amendment 

  3a. Calls on the Commission to 

consider a proposal postponing the 

application date of Regulation (EU) No 

1286/2014 to ensure a smooth 

implementation of the requirements set 

out in the Regulation and the delegated 

regulation; 

Or. en 

 

 

 


