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SUGGESTIONS

The Committee on Economic and Monetary Affairs calls on the Committee on Budgets, as 
the committee responsible, to incorporate the following suggestions into its motion for a 
resolution:

1. Highlights the importance of the activities of the European Investment Bank (EIB) to 
increase the current levels of investment in the EU, which are below historical averages 
and insufficient to fulfil the EU’s sustainability, social and innovation ambitions; 
stresses that in order to achieve these ambitions, more risk-taking by the EIB may be 
necessary in parallel to increasing equity and the development of expertise in innovative 
funding instruments; calls for adequate capitalisation of the EIB to allow for the use of 
innovative instruments in the financing of projects with substantial potential 
sustainability, social and innovation gains;

2. Welcomes the commitment by the Commission President-elect to turn sections of the 
EIB into a climate bank, and the commitments from the EIB President to increase the 
share of EIB financing for climate action and environmental sustainability to at least 
50 % by 2025 and to align all EIB financing activities with the goals of the Paris 
Agreement by the end of 2020; calls on the Commission to present an ambitious new 
European Sustainable Investment Plan, including additional financial commitments, as 
soon as possible, and to fully support the EIB in its sustainability ambitions;

3. Stresses that in order for the EIB to become the EU’s climate bank, it should stop all 
financial support to fossil fuel projects by the end of 2020, and align all its activities, 
including EIF operations, with the Paris Agreement’s goals; calls on the EIB to make 
decarbonisation commitments a condition for companies to receive EIB support; calls 
on the EIB to apply the EU taxonomy framework, once it has been formally adopted, as 
a benchmark for its climate and environmental investments; calls on the EIB to develop 
a credible methodology to measure, disclose and achieve ‘Paris alignment’ of its 
financing operations;

4. Stresses that the key quantitative target of the European Fund for Strategic Investments 
(EFSI) of mobilising EUR 500 billion of additional private and public investment 
should be replaced by measurable targets on sustainability and social impact in future 
investment strategies; calls on the EIB to increase the share of EFSI and InvestEU 
financing to projects that substantially contribute to the EU’s sustainability and social 
objectives; calls on the Commission to ensure that InvestEU’s sustainability-proofing 
methodologies are fully consistent with the EU’s sustainability objectives;

5. Calls on the EIB group to be more transparent about its economic operations, its use of 
the EU budget guarantee, the additionality of EIB operations and on possible future 
plans for a development subsidiary at the EIB, and for the EIB group to improve its 
accountability on these issues; calls for a memorandum of understanding between the 
EIB and Parliament to improve access to EIB documents and data related to strategic 
orientation and financing policies in the future in order to strengthen the Bank’s 
accountability.


