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SHORT JUSTIFICATION 

In 2014, the European Commission, together with the European Investment Bank as a 

strategic partner, has announced the Investment Plan for Europe with the European Fund for 

Strategic Investments (EFSI) as its core part. The EFSI Regulation entered into force in July 

2015 and was initially established for a period of 3 years. The aim of EFSI was to boost 

European economic recovery and competitiveness, generating 315 billion Euro in public and 

private financing for strategic investments. It was designed to complement other funds and 

actions of the European Union and contribute to the objective of economic, social and 

territorial cohesion across the Union.  

 

On 14th September 2016, the Commission proposed a regulation to extend EFSI, so it will 

cover the period until the end of the current Multiannual Financial Framework as well as to 

expand its investment plan to mobilise at least 500 billion Euro by 2020. In order to achieve it 

the Commission proposes to increase the EU guarantee from 16 billion Euro to 26 billion 

Euro, while the EIB shall increase its capital from 5 billion Euro to 7.5 billion Euro. The 

Commission plans to maintain the core concept of additionality of EFSI, that is to support 

only the operations, which address market failures or sub-optimal investment situations. With 

its proposal, the Commission intents also to enhance the geographical coverage of EFSI and 

reinforce its take-up in less developed regions. In this respect, the Commission plans to 

encourage combining EFSI with other sources of EU funding. Finally, the Commission plans 

to enhance the transparency of investment decisions and governance procedures.  

 

The rapporteur is in general in favour of the proposal and the extension of EFSI, although 

some important deficiencies have to be underlined. There is a visible imbalance between the 

usage of EFSI in EU15 (91% of EFSI) and EU 13 (9% of EFSI), with one Member State that 

has not used EFSI financing at all. The proposal to combine the EFSI with European 

Structural and Investment (ESI) Funds has a potential for achieving the desired results it 

improving this situation. However, it has to be underlined that the Cohesion policy, as a main 

EU investment policy, has proven effects in not only creating investments, but also in 

supporting structural reforms, development of human capital and creation of sustainable 

employment. Therefore, it needs to be ensured that EFSI would not replace or crowd out other 

EU funds and instruments, particularly European Structural and Investment Funds, also in the 

future financial perspective.  

 

Moreover, there is also a sectorial imbalance in the projects supported by EFSI, with very few 

social investments supported by this mechanism. The reason for that could be less visible 

direct profitability of social investments and often weaker administrative capacity and 

experience of social actors in dealing with big investment projects. Nevertheless, the 

rapporteur believes it is vital to underpin the full social and human potential of EFSI and to 

support and facilitate the participation of social actors which, when wisely implemented, 

could result in more jobs and sustainable growth. To that end, the rapporteur is of the opinion 

that the activities of the European Investment Advisory Hub should be strengthened and 

equally accessible for all relevant stakeholders, including social enterprises and social 

services.  
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Finally, the rapporteur expresses his concern with the lack of data on the number of jobs, and 

in particular sustainable jobs, created due to the projects supported by EFSI. Collecting this 

kind of data could be very beneficial for the overall assessment of EFSI results in the future.  

 

 

AMENDMENTS 

The Committee on Employment and Social Affairs calls on the Committee on Budgets and 

the Committee on Economic and Monetary Affairs, as the committees responsible, to take 

into account the following amendments: 

Amendment  1 

Proposal for a regulation 

Recital 1 

 

 

Text proposed by the Commission Amendment 

(1) Since the Investment Plan for 

Europe was presented in November 20143 , 

the conditions for an uptake in investment 

have improved and confidence in Europe’s 

economy and growth are returning. The 

Union is now in its fourth year of moderate 

recovery, with Gross Domestic Product 

growing at 2% in 2015. The 

comprehensive efforts initiated with the 

Investment Plan are already delivering 

concrete results, despite the fact that 

macroeconomic effects of larger 

investment projects cannot be immediate. 

Investment is expected to pick up gradually 

throughout 2016 and 2017 although it 

remains below historical levels. 

(1) Since the Investment Plan for 

Europe was presented in November 20143, 

the conditions for an uptake in investment 

have improved and confidence in Europe’s 

economy and growth are returning. The 

Union is now in its fourth year of moderate 

recovery, with Gross Domestic Product 

growing at 2% in 2015, but unemployment 

rates remain above their pre-crisis levels. 

The comprehensive efforts initiated with 

the Investment Plan are already delivering 

concrete results, despite the fact that it is 

not yet possible to estimate the full impact 

that EFSI has had on growth as the 

macroeconomic effects of larger 

investment projects cannot be immediate. 

Investment is expected to pick up gradually 

throughout 2016 and 2017 but the pace is 

still timid and remains below pre-crisis 

levels. 

__________________ __________________ 

3 COM(2014) 903 final. 3 COM(2014) 903 final. 

 

Amendment  2 

Proposal for a regulation 
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Recital 2 

 

 

Text proposed by the Commission Amendment 

(2) That positive momentum should be 

maintained and efforts need to be 

continued to bring investment back to its 

long-term sustainable trend. The 

mechanisms of the Investment Plan work 

and should be reinforced to continue the 

mobilisation of private investments in 

sectors important to Europe's future and 

where market failures or sub-optimal 

investment situations remain. 

(2) That positive momentum should be 

maintained and efforts need to be 

continued to bring investment back to its 

long-term sustainable trend reaching the 

real economy. The mechanisms of the 

Investment Plan work and should be 

reinforced to continue the mobilisation of 

private investments in all sectors that 

create growth and jobs and are therefore 
important to Europe's future and where 

market failures or sub-optimal investment 

situations remain. 

 

Amendment  3 

Proposal for a regulation 

Recital 6 

 

 

Text proposed by the Commission Amendment 

(6) The EFSI was established for an 

initial period of three years and with the 

aim of mobilising at least EUR 315 billion 

in investments. Given its success, the 

Commission is committed to the doubling 

of the EFSI, both in terms of duration and 

financial capacity. The legal extension 

covers the period of the current 

Multiannual Financial Framework and 

should provide a total of at least half a 

trillion euro investments by 2020. In order 

to enhance the firepower of the EFSI even 

further and reach the aim of doubling the 

investment target, Member States should 

also contribute as a matter of priority. 

(6) The EFSI was established, as an 

emergency plan, for an initial period of 

three years and with the aim of mobilising 

at least EUR 315 billion in investments. 

The Commission is committed to the 

doubling of the EFSI, both in terms of 

duration and financial capacity. The legal 

extension covers the period of the current 

Multiannual Financial Framework and 

should provide a total of at least half a 

trillion euro investments by 2020. In order 

to enhance the firepower of the EFSI even 

further and reach the aim of doubling the 

investment target, Member States should 

also contribute as a matter of priority. 

 

Amendment  4 

Proposal for a regulation 

Recital 7 
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Text proposed by the Commission Amendment 

(7) For the period after 2020, the 

Commission intends to put forward the 

necessary proposals to ensure that strategic 

investment will continue at a sustainable 

level. 

(7) For the period after 2020, the 

Commission intends to put forward the 

necessary proposals to ensure that strategic 

investment will continue at a sustainable 

level. A comprehensive impact assessment 

should be made by the Commission to 

justify a future proposal. 

 

Amendment  5 

Proposal for a regulation 

Recital 8 

 

 

Text proposed by the Commission Amendment 

(8) The extended EFSI should address 

remaining market failures and sub-optimal 

investment situations and continue to 

mobilise private sector financing in 

investments crucial for Europe’s future job 

creation – including for the youth –, 

growth and competitiveness with 

strengthened additionality. They include 

investments in the areas of energy, 

environment and climate action, social and 

human capital and related infrastructure, 

healthcare, research and innovation, cross-

border and sustainable transport, as well as 

the digital transformation. In particular, 

the contribution of operations supported by 

the EFSI to achieving the Union's 

ambitious targets set at the Paris Climate 

Conference (COP21) should be reinforced. 

Energy interconnection priority projects 

and energy efficiency projects should also 

be increasingly targeted. In addition, EFSI 

support to motorways should be avoided, 

unless it is needed to support private 

investment in transport in cohesion 

countries or in cross-border transport 

projects involving at least one cohesion 

country. For reasons of clarity, although 

they are already eligible, it should be 

explicitly laid down that projects in the 

(8) The extended EFSI should address 

remaining market failures and sub-optimal 

investment situations and continue to 

mobilise private sector financing in 

investments crucial for Europe’s future 

quality job creation – including for the 

youth, inclusive growth and 

competitiveness enhancing the social and 

employment impact, with strengthened 

additionality. They include investments in 

the areas of energy, environment and 

climate action, social and human capital 

and related infrastructure, social economy, 

healthcare, research and innovation, cross-

border and sustainable transport, as well as 

the digital transformation. The contribution 

of operations supported by the EFSI to 

achieve the Union's ambitious targets set at 

the Paris Climate Conference (COP21) 

should be reinforced. Energy 

interconnection priority projects and 

energy efficiency projects should also be 

increasingly targeted. Moreover, social 

infrastructure related projects should be 

highly targeted. In addition, EFSI support 

to motorways should be avoided, unless it 

is needed to support private investment in 

transport in cohesion countries or in cross-

border transport projects involving at least 
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fields of agriculture, fishery and 

aquaculture come within the general 

objectives eligible for EFSI support. 

one cohesion country. For reasons of 

clarity, although they are already eligible, 

it should be explicitly laid down that 

projects in the fields of agriculture, fishery 

and aquaculture come within the general 

objectives eligible for EFSI support. Given 

the high rates of poverty and social 

exclusion in Europe, the operations 

supported by the EFSI to tackling this 

issue should be reinforced. 

 

Amendment  6 

Proposal for a regulation 

Recital 8 a (new) 

 

Text proposed by the Commission Amendment 

 (8a) In addition, it is appropriate to 

reinforce the social dimension of the 

EFSI implementation such as education, 

training and vocational training for skills 

and lifelong learning, innovation in 

healthcare and medicines, social services, 

social housing and childcare.  

 

Amendment  7 

Proposal for a regulation 

Recital 8 b (new) 

 

 

Text proposed by the Commission Amendment 

 (8b) The initial results reveal that 

Member States with greater technical and 

administrative capacity as well as 

financial institutions are taking greater 

advantage of the EFSI. In order to 

enhance the capacity of some Member 

States in taking advantage of the EFSI, 

the EIB and the Commission should work 

further to support those lagging behind. 

To this end, new figures and updates 

should be released regularly, with first 

precise quali-quantitative analysis of the 

results published by 2018 at the latest. 
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Any such analysis should include 

independent assessments drawing on the 

experience collected so far, with a special 

focus on the number of jobs created and 

the impacts of EFSI investments on direct 

and indirect jobs. Targets should be set in 

terms of objectives relating to growth and 

jobs. 

 

Amendment  8 

Proposal for a regulation 

Recital 9 

 

Text proposed by the Commission Amendment 

(9) Additionality, a key feature of the 

EFSI, should be strengthened in the 

selection of projects. In particular, 

operations should only be eligible for EFSI 

support if they address clearly identified 

market failures or sub-optimal investment 

situations. Operations in infrastructure 

under the Infrastructure and Innovation 

Window linking two or more Member 

States, including e-infrastructure, should be 

considered additional given their inherent 

difficulty and their high added value for the 

Union. 

(9) Additionality, a key feature of the 

EFSI, needs to be defined more clearly 

and should be strengthened in the selection 

of projects. In particular, operations should 

only be eligible for EFSI support if they 

address clearly identified market failures or 

sub-optimal investment situations. 

Operations in infrastructure under the 

Infrastructure and Innovation Window 

linking two or more Member States, 

including e-infrastructure, should be 

considered additional given their inherent 

difficulty and their high added value for the 

Union. 

 

Amendment  9 

Proposal for a regulation 

Recital 10 

 

 

Text proposed by the Commission Amendment 

(10) Due to their potential to increase 

the efficiency of the EFSI intervention, 

blending operations combining non-

reimbursable forms of support and/or 

financial instruments from the Union 

budget, such as those available under the 

Connecting Europe Facility, and financing 

from EIB Group, including EIB financing 

(10) Due to their potential to increase 

the efficiency of the EFSI intervention, 

blending operations combining non-

reimbursable forms of support and/or 

financial instruments from the Union 

budget, such as those available under the 

Connecting Europe Facility, and financing 

from EIB Group, including EIB financing 
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under the EFSI, as well as other investors 

should be encouraged. Blending aims to 

enhance the value added of Union 

spending by attracting additional resources 

from private investors and to ensure the 

actions supported become economically 

and financially viable. 

under the EFSI, as well as other investors 

should be encouraged. Blending aims to 

enhance the value added of Union 

spending by attracting additional resources 

from private investors and to ensure the 

actions supported become economically 

and financially viable, while the rules of 

co-financing need to be respected. The 

EFSI should operate in closer 

conjunction with the Structural Funds 

and other EU cohesion policy funds. 

However, it is crucial that it neither 

contradicts the achievements or goals of 

the European Social Fund (ESF) and the 

EU's cohesion policy, especially those of 

the European Structural and Investment 

Funds, nor replaces or crowds-out grants 

and that its additionality is maintained. 

 

Amendment  10 

Proposal for a regulation 

Recital 10 a (new) 

 

 

Text proposed by the Commission Amendment 

 (10a) The potential of the EFSI in 

reviving the labour markets and creating 

sustainable jobs should be made more 

evident, as is the case with the Cohesion 

Policy, and the relevant reliable data 

should be gathered and analysed. 

 

Amendment  11 

Proposal for a regulation 

Recital 11 

 

 

Text proposed by the Commission Amendment 

(11) In order to reinforce the take-up of 

the EFSI in less-developed and transition 

regions, the scope of the general objectives 

eligible for EFSI support should be 

(11) In order to reinforce the take-up of 

the EFSI, particularly in European areas 

with high levels of unemployment and in 

less-developed and transition regions, the 

scope of the general objectives eligible for 



 

PE594.189v04-00 10/24 AD\1117652EN.docx 

EN 

enlarged. EFSI support should be enlarged, and a 

strategy for the better promotion of EFSI 

financing, capacity building, 

administrative support and local technical 

assistance in the above mentioned regions 

should be developed and duly 

implemented. 

 

Amendment  12 

Proposal for a regulation 

Recital 16 

 

 

Text proposed by the Commission Amendment 

(16) In line with the exceptional market 

demand for SME financing under the EFSI 

which is expected to continue, the EFSI 

SME Window should be enhanced. 

Particular attention should be paid to social 

enterprises, including through the 

development and deployment of new 

instruments. 

(16) In line with the exceptional market 

demand for SME financing under the EFSI 

which is expected to continue, the EFSI 

SME Window should be enhanced. 

Particular attention should be paid to social 

enterprises and social services, including 

through the development and deployment 

of new instruments which are adequate for 

the sector’s needs and specificities. 

 

Amendment  13 

Proposal for a regulation 

Recital 17 

 

 

Text proposed by the Commission Amendment 

(17) The EIB and the EIF should ensure 

that the final beneficiaries, including 

SMEs, are informed of the existence of 

EFSI support, so as to enhance the 

visibility of the EU guarantee granted 

under Regulation (EU) 2015/1017. 

(17) The EIB and the EIF should ensure 

that all the final beneficiaries are duly 

informed of the existence of EFSI support, 

so as to enhance the visibility of the EU 

guarantee granted under Regulation (EU) 

2015/1017 and encourage the preparation 

of investment projects offering broad 

sectorial and geographical coverage. 

 

Amendment  14 

Proposal for a regulation 
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Recital 17 a (new) 

 

Text proposed by the Commission Amendment 

 (17a) Major information campaigns in 

Member States should be put in place to 

strengthen dialogue with national and 

local authorities. This would allow to 

increase private investment and avoid 

regional and sectorial concentration. 

 

Amendment  15 

Proposal for a regulation 

Recital 18 

 

 

Text proposed by the Commission Amendment 

(18) With a view to enhancing the 

transparency of EFSI operations, the 

Investment Committee should explain in its 

decisions, which are made public and 

accessible, the reasons why it deems that 

an operation should be granted the EU 

guarantee, with particular focus on 

compliance with the additionality criterion. 

The scoreboard of indicators should be 

made public once an operation under the 

EU guarantee is signed. 

(18) With a view to enhancing the 

transparency of EFSI operations, the 

Investment Committee should explain in its 

decisions, which are made public and 

accessible, the reasons why it deems that 

an operation should be granted the EU 

guarantee, with particular focus on 

compliance with the additionality criterion, 

as well as performance indicators such as 

quality job creation. The scoreboard of 

indicators should be made public once an 

operation under the EU guarantee is 

signed. Particular attention should be 

paid to job creation and to social 

investment in citizens’ current and future 

abilities to engage in the labour market, 

using clear socio-economic indicators. 

 

Amendment  16 

Proposal for a regulation 

Recital 19 

 

 

Text proposed by the Commission Amendment 

(19) The operations supported by the 

EFSI should adhere to the Union's 

(19) The operations supported by the 

EFSI should adhere to the Union's 
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principles of tax good governance. principles of tax good governance, the 

broader strategy on sustainable finance 

and its social acquis. 

 

Amendment  17 

Proposal for a regulation 

Recital 21 

 

 

Text proposed by the Commission Amendment 

(21) The European Investment Advisory 

Hub (EIAH) should be enhanced and its 

activities should focus on needs not 

covered adequately under current 

arrangements. It should pay particular 

attention to supporting the preparation of 

projects involving two or more Member 

States and projects that contribute to 

achieving the objectives of COP21. 

Notwithstanding its objective to build upon 

existing advisory services of the EIB and 

the Commission, so to act as a single 

technical advisory hub for project 

financing within the Union, the EIAH 

should also contribute actively to the 

objective of sectorial and geographical 

diversification of the EFSI and support the 

EIB where needed in originating projects. 

It should also actively contribute to the 

establishment of investment platforms and 

provide advice on the combination of other 

sources of Union funding with the EFSI. 

(21) The European Investment Advisory 

Hub (EIAH) should be enhanced and its 

activities should focus on needs not 

covered adequately under current 

arrangements, including the needs of the 

Outermost Regions (ORs), taking into 

account Article 349 TFEU. It should pay 

particular attention to supporting the 

preparation of projects involving two or 

more Member States, trans-border 

projects, and projects that contribute to 

achieving the objectives of COP21 and the 

Europe 2020 strategy, including tackling 

poverty and social exclusion, in particular 

projects which contribute to quality job 

creation, to sustainable growth or 

integrating projects with the ORs. 

Notwithstanding its objective to build upon 

existing advisory services of the EIB and 

the Commission, so to act as a single 

technical advisory hub for project 

financing within the Union, the EIAH 

should also contribute actively to the 

objective of sectorial and geographical 

diversification of the EFSI and support the 

EIB where needed in originating projects. 

It should also actively contribute to the 

establishment of investment platforms, 

including sectorial ones, and in particular 

multi-country ones in order to promote 

trans-border projects or a group of 

projects concerning all Member States, 
and provide advice on the combination of 

other sources of Union funding with the 

EFSI. 



 

AD\1117652EN.docx 13/24 PE594.189v04-00 

 EN 

 

Amendment  18 

Proposal for a regulation 

Article 1 – paragraph 1 – point -1 (new) 

Regulation (EU) 2015/1017 

Article 2 – point 8 a (new) 

 

 

Text proposed by the Commission Amendment 

 (-1)  in Article 2, the following point is 

added: 

 ‘(8a) ‘social enterprise’ means an 

undertaking which has as its primary 

objective the achievement of measurable, 

positive social impacts rather than 

generating profit and which uses its 

profits first and foremost to achieve its 

primary objective, as defined in Articles 

2(1) and 2(5) of Regulation (EU) 

1296/2013;’; 

 

Amendment  19 

Proposal for a regulation 

Article 1 – paragraph 1 – point -1 a (new) 

Regulation (EU) 2015/1017 

Article 2 – point 8 b (new) 

 

Text proposed by the Commission Amendment 

 (-1a)  in Article 2, the following point  is 

added: 

 ‘(8b) ‘social services’ means the 

activities aiming to improve quality of life 

and providing social protection, for 

example via social security, employment 

and training services, social housing, 

child care, long-term care and social 

assistance services;’; 

 

Amendment  20 

Proposal for a regulation 
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Article 1 – paragraph 1 – point 1 – point b a (new) 

Regulation (EU) 2015/1017 

Article 4 – paragraph 2 – point f – point iv 

 

 

Present text Amendment 

 (ba) in point (f), point (iv) is replaced 

by the following: 

(iv) key performance indicators, in 

particular as regards the use of the EU 

guarantee, the fulfilment of the objectives 

and criteria laid down in Articles 6 and 9 

and Annex II, the mobilisation of private 

capital, and the macro- economic impact of 

the EFSI, including its effect on supporting 

investment; 

(iv) key performance indicators, in 

particular as regards the use of the EU 

guarantee, the fulfilment of the objectives 

and criteria laid down in Articles 6 and 9 

and Annex II, the mobilisation of private 

capital, and the macroeconomic impact of 

the EFSI, including its effect on supporting 

investment and job creation; 

 

Amendment  21 

Proposal for a regulation 

Article 1 – paragraph 1 – point 3 

Regulation (EU) 2015/1017 

Article 6 – paragraph 1 – introductory part 

 

Text proposed by the Commission Amendment 

1. The EFSI Agreement shall provide 

that the EFSI is to support projects which 

address market failures or sub-optimal 

investment situations and which: 

1. The EFSI Agreement shall provide 

that the EFSI is to support projects which 

reach real economy and address market 

failures or sub-optimal investment 

situations and which: 

 

Amendment  22 

Proposal for a regulation 

Article 1 – paragraph 1 – point 4 – point -a (new) 

Regulation (EU) 2015/1017 

Article 7 – paragraph 3 – subparagraph 1 

 

Present text Amendment 

 (-a) paragraph 3 is replaced by the 

following: 

3. The Steering Board shall comprise 

four members: three appointed by the 

3. The Steering Board shall comprise 

four members: three appointed by the 



 

AD\1117652EN.docx 15/24 PE594.189v04-00 

 EN 

Commission and one by the EIB. The 

Steering Board shall elect a Chairperson 

from among its members for a fixed term 

of three years, renewable once. The 

Steering Board shall take its decisions by 

consensus. 

Commission, one from ECFIN and the 

other two, alternating, from relevant DGs, 
and one by the EIB. The Steering Board 

shall elect a Chairperson from among its 

members for a fixed term of three years, 

renewable once. The Steering Board shall 

take its decisions by consensus. 

 

Amendment  23 

Proposal for a regulation 

Article 1 – paragraph 1 – point 4 – point a – point -i (new) 

Regulation (EU) 2015/1017 

Article 7 – paragraph 8 – subparagraph 3 – introductory part 

 

 

Present text Amendment 

 (-i) the third subparagraph is replaced 

by the following: 

‘The composition of the Investment 

Committee shall be gender-balanced. The 

Steering Board shall strive to select experts 

having experience in investment in one or 

more of the following fields:’ 

The composition of the Investment 

Committee shall be gender-balanced. The 

Steering Board shall strive to select experts 

that together have a mix of experience in 

investment in all of the following fields: 

 

Amendment  24 

Proposal for a regulation 

Article 1 – paragraph 1 – point 4 – point a – point i a (new) 

Regulation (EU) 2015/1017 

Article 7 – paragraph 8 – point f 

 

Present text Amendment 

 (ia) point (f) is replaced by the 

following: 

(f) education and training; (f) labour market, education and 

training, vocational training for skills and 

lifelong learning; 
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Amendment  25 

Proposal for a regulation 

Article 1 – paragraph 1 – point 4 – point a – point i b (new) 

Regulation (EU) 2015/1017 

Article 7 – paragraph 8 – point k 

 

 

Present text Amendment 

 (ib) point (k) is replaced by the 

following: 

‘(k) social infrastructures and the social 

and solidarity economy;’ 

(k) social infrastructures, social 

services and the social and solidarity 

economy; 

 

Amendment  26 

Proposal for a regulation 

Article 1 – paragraph 1 – point 4 – point d 

Regulation (EU) 2015/1017 

Article 7 – paragraph 12 – subparagraph 2 – second sentence 

 

 

Text proposed by the Commission Amendment 

Decisions approving the use of the EU 

guarantee shall be public and accessible, 

and include the rationale for the decision, 

with particular focus on compliance with 

the additionality criterion. The publication 

shall not contain commercially sensitive 

information. In reaching its decision, the 

Investment Committee shall be supported 

by the documentation provided by the 

EIB.; 

Decisions approving the use of the EU 

guarantee shall be made public and 

accessible without delay, and include the 

rationale for the decision based on the 

projects scoreboard, with particular focus 

on compliance with Union policies, 

including the objective of smart, 

sustainable and inclusive growth, quality 

job creation and economic, social and 

territorial cohesion and with the 

additionality criterion. The publication 

shall not contain commercially sensitive 

information. In reaching its decision, the 

Investment Committee shall be supported 

by the documentation provided by the 

EIB.; 
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Amendment  27 

Proposal for a regulation 

Article 1 – paragraph 1 – point 5 – point -a (new) 

Regulation (EU) 2015/1017 

Article 9 – paragraph 2 – point g – introductory wording 

 

 

Present text Amendment 

 (-a) in paragraph 2, point (g) is 

replaced by the following: 

(g) human capital, culture and health, 

in particular through: 

(g) human capital, social development, 

culture and health, in particular through: 

 

Amendment  28 

Proposal for a regulation 

Article 1 – paragraph 1 – point 5 – point - a a (new) 

Regulation (EU) 2015/1017 

Article 9 – paragraph 2 – point g – point i 

 

Present text Amendment 

 (-aa) in paragraph 2, point (g) point (i) 

is replaced by the following: 

(i) education and training (i) labour market, education and 

training, vocational training for skills and 

lifelong learning; 

 

Amendment  29 

Proposal for a regulation 

Article 1 – paragraph 1 – point 5 – point -a b (new) 

Regulation (EU) 2015/1017 

Article 9 – paragraph 2 – point g – point v 

 

 

Present text Amendment 

 (-ab) in paragraph 2, point (g) point (v) 

is replaced by the following: 

(v) social infrastructures, social and 

solidarity economy; 

(v) social infrastructures, social 

services and social and solidarity 

economy; 
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Amendment  30 

Proposal for a regulation 

Article 1 – paragraph 1 – point 5 – point -a c (new) 

Regulation (EU) 2015/1017 

Article 9 – paragraph 2 – point g – point v a (new) 

 

Present text Amendment 

 (-ac) in paragraph 2 point (g), after 

point (v), the following point is added: 

 (va) the provision of funds to the 

investment platform for social economy 

organizations, including social 

enterprises; 

 

Amendment  31 

Proposal for a regulation 

Article 1 – paragraph 1 – point 5 – point b 

Regulation (EU) 2015/1017 

Article 9 – paragraph 2 – subparagraph 2 

 

Text proposed by the Commission Amendment 

The EIB shall target that at least 40 % of 

EFSI financing under the infrastructure and 

innovation window supports projects with 

components that contribute to climate 

action, in line with the COP21 

commitments. The Steering Board shall 

provide detailed guidance to that end.; 

The EIB shall target that at least 40 % of 

EFSI financing under the infrastructure and 

innovation window supports projects with 

components that contribute to climate 

action and job creation, in line with the 

COP21 commitments and the Europe 

2020 strategy. The Steering Board shall 

provide detailed guidance to that end.; 

 

Amendment  32 

Proposal for a regulation 

Article 1 – paragraph 1 – point 9 – point a – point i 

Regulation (EU) 2015/1017 

Article 14 – paragraph 1 – subparagraph 1 – second sentence 

 

 

Text proposed by the Commission Amendment 

Such support shall include providing Such support shall include providing 
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targeted support on the use of technical 

assistance for project structuring, on the 

use of innovative financial instruments and 

on the use of public-private partnerships, 

taking into account the specificities and 

needs of Member States with less-

developed financial markets.; 

targeted local support on the use of 

technical assistance for project structuring, 

on the use of innovative financial 

instruments and on the use of public-

private partnerships and information, as 

appropriate, on relevant issues relating to 

Union law, taking into account the 

specificities and needs of Member States 

with less-developed financial markets and 

of the different sectors.; 

 

Amendment  33 

Proposal for a regulation 

Article 1 – paragraph 1 – point 9 – point a – point i a (new) 

Regulation (EU) 2015/1017 

Article 14 – paragraph 1 – subparagraph 2 

 

Present text Amendment 

 (ia) the second subparagraph is 

replaced by the following: 

The EIAH shall be able to provide 

technical assistance in the areas listed in 

Article 9(2), in particular energy 

efficiency, TEN-T and urban mobility. 

The EIAH shall be able to provide 

technical assistance in the areas listed in 

Article 9(2), in particular energy 

efficiency, TEN-T, urban mobility and 

social infrastructure. 

 

Amendment  34 

Proposal for a regulation 

Article 1 – paragraph 1 – point 9 – point a – point ii 

Regulation (EU) 2015/1017 

Article 14 – paragraph 1 – subparagraph 2 – second sentence 

 

 

Text proposed by the Commission Amendment 

It shall also support the preparation of 

climate action and circular economy 

projects or components thereof, in 

particular in the context of COP21, the 

preparation of projects in the digital sector, 

as well as the preparation of projects 

referred to in the fifth subparagraph of 

Article 5(1).; 

It shall also support the preparation of 

climate action and circular economy 

projects or components thereof, in 

particular in the context of COP21, 

especially in less-developed and transition 

regions in order to make the best impact 

on employment and social inclusion and 

tackling poverty including the preparation 
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of projects in the digital sector, as well as 

the preparation of projects referred to in the 

fifth subparagraph of Article 5(1).; 

 

Amendment  35 

Proposal for a regulation 

Article 1 – paragraph 1 – point 9 – point b – point i 

Regulation (EU) 2015/1017 

Article 14 – paragraph 2 – point c 

 

Text proposed by the Commission Amendment 

(c) leveraging local knowledge to 

facilitate EFSI support across the Union 

and contributing where possible to the 

objective of sectorial and geographical 

diversification of the EFSI referred to in 

Section 8 of Annex II by supporting the 

EIB to originate operations;; 

(c) leveraging local knowledge, 

collaborating closer with Member States 

authorities and focusing on building 

capacity, so as to facilitate EFSI support 

across the Union and contributing where 

possible to the objective of sectorial and 

geographical diversification of the EFSI 

referred to in Section 8 of Annex II by 

supporting the EIB to originate operations 

and increase collaboration with Member 

States;; 

 

Amendment  36 

Proposal for a regulation 

Article 1 – paragraph 1 – point 9 – point b – point ii 

Regulation (EU) 2015/1017 

Article 14 – paragraph 2 – point e 

 

Text proposed by the Commission Amendment 

(e) providing pro-active support on the 

establishment of investment platforms;; 

(e) providing pro-active support on the 

establishment of investment platforms, 

including sectoral investment platforms; 

 

Amendment  37 

Proposal for a regulation 

Article 1 – paragraph 1 – point 9 – point b a (new) 

Regulation (EU) 2015/1017 

Article 14 – paragraph 3 
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Present text Amendment 

 (ba) paragraph 3 is amended as 

follows: 

3. EIAH services shall be available for 

public and private project promoters, 

including national promotional banks or 

institutions and investment platforms or 

funds and regional and local public 

entities. 

3. EIAH services shall be available 

and accessible for all public and private 

project promoters, including national 

promotional banks or institutions and 

investment platforms or funds, regional 

and local public entities and social 

stakeholders. 

 

Amendment  38 

Proposal for a regulation 

Article 1 – paragraph 1 – point 9 – point c 

Regulation (EU) 2015/1017 

Article 14 – paragraph 5 

 

 

Text proposed by the Commission Amendment 

5. In order to achieve the objective 

referred to in paragraph 1 and to facilitate 

the provision of advisory support at local 

level, the EIAH shall seek to use the 

expertise of the EIB, the Commission, 

national promotional banks or institutions, 

and the managing authorities of the 

European Structural and Investment Funds. 

5. In order to achieve the objective 

referred to in paragraph 1 and to facilitate 

the provision of advisory support at local 

level and among relevant stakeholders, 

the EIAH shall seek to use the expertise of 

the EIB, the Commission, national 

promotional banks or institutions, and the 

managing authorities of the European 

Structural and Investment Funds. 

 

Amendment  39 

Proposal for a regulation 

Article 1 – paragraph 1 – point 9 a (new) 

Regulation (EU) 2015/1017 

Article 16 – paragraph 2 – point c 

 

Present text Amendment 

 (9a) in Article 16, paragraph 2, point 

(c) is replaced by the following: 

(c) an assessment of the extent to 

which operations covered by this 

Regulation contribute to the achievement 

(c) an assessment of the extent to 

which operations covered by this 

Regulation contribute to the achievement 
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of the general objectives set out in Article 

9(2) including an assessment of the level of 

EFSI investments in the areas of research, 

development and innovation and transport 

(including TEN-T and urban mobility), 

telecommunications, energy infrastructure 

and energy efficiency; 

of the general objectives set out in Article 

9(2) including an assessment of the level of 

EFSI investments in the areas of research, 

development and innovation and transport 

(including TEN-T and urban mobility), 

telecommunications, energy infrastructure, 

energy efficiency and social 

infrastructure, social services and social 

and solidarity economy; 

 

Amendment  40 

Proposal for a regulation 

Article 1 – paragraph 1 – point 13 a (new) 

Regulation (EU) 2015/1017 

Article 23 – paragraph 5 a (new) 

 

Text proposed by the Commission Amendment 

 (13a) in Article 23, the following 

paragraph is added: 

 “5a. This scoreboard shall be public in 

order to facilitate accountability, 

transparency and a better understanding 

of additionally, as defined in Article 3, for 

all actors.” 
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