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Amendment 44
Sergio Gutiérrez Prieto, Agnes Jongerius, Javi López, Vilija Blinkevičiūtė, Brando 
Benifei, Miapetra Kumpula-Natri

Proposal for a regulation
Recital 1

Text proposed by the Commission Amendment

(1) The promotion of economic, social 
and territorial cohesion and the 
establishment of an economic and 
monetary union (EMU) are key objectives 
under the Treaties.

(1) The promotion of economic, social 
and territorial cohesion, solidarity among 
Member States, social justice and 
protection and the establishment of an 
economic and monetary union (EMU) are 
key objectives under the Treaties. The 
Union shall work for the sustainable 
development of Europe, aiming at full 
employment and social progress.

Or. en

Amendment 45
Thomas Mann, Markus Pieper, Markus Ferber, Reimer Böge, Dieter-Lebrecht Koch, 
Sven Schulze

Proposal for a regulation
Recital 1 a (new)

Text proposed by the Commission Amendment

(1a) The European Union should not 
be turned into a transfer union.

Or. de

Amendment 46
Thomas Mann, Markus Pieper, Markus Ferber, Reimer Böge, Dieter-Lebrecht Koch, 
Sven Schulze

Proposal for a regulation
Recital 1 b (new)

Text proposed by the Commission Amendment

(1b) It is essential that EISF does not 
serve as a gateway to an EU 
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unemployment insurance scheme or other 
all-embracing EU insurance mechanisms.

Or. de

Amendment 47
Ulrike Trebesius

Proposal for a regulation
Recital 2

Text proposed by the Commission Amendment

(2) Strenghtening economic cohesion 
amongst Member States whose currency is 
the euro would contribute to the stability of 
the monetary union and to the harmonious 
development of the Union as a whole.

(2) Strenghtening economic cohesion 
amongst Member States whose currency is 
the euro would contribute to the stability of 
the monetary union and to the harmonious 
development of the Union as a whole. The 
goal of economic convergence has proven 
to be unrealistic in the Euro system.
Economic convergence is actually 
deteriorating with regards to a multitude 
of economic parameters.

Or. en

Amendment 48
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 2

Text proposed by the Commission Amendment

(2) Strenghtening economic cohesion 
amongst Member States whose currency is 
the euro would contribute to the stability of 
the monetary union and to the harmonious 
development of the Union as a whole.

(2) Strenghtening economic, social and 
territorial cohesion amongst Member 
States whose currency is the euro would 
contribute to the stability of the monetary 
union and to the harmonious development 
of the Union as a whole.

Or. en

Amendment 49
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Ádám Kósa

Proposal for a regulation
Recital 2

Text proposed by the Commission Amendment

(2) Strenghtening economic cohesion 
amongst Member States whose currency is 
the euro would contribute to the stability 
of the monetary union and to the 
harmonious development of the Union as a 
whole.

(2) Strengthening economic cohesion 
amongst the Member States would 
contribute to the stability of the monetary 
union and to the harmonious development 
of the Union as a whole.

Or. hu

Amendment 50
Ulrike Trebesius

Proposal for a regulation
Recital 2 a (new)

Text proposed by the Commission Amendment

(2 a) A common currency area will lead 
to increased specialization and its 
countries and regions will be more 
susceptible to asymmetric shocks. An 
asymmetric shock is a negative economic 
development that affects one region or 
one country within a currency area more 
than other regions or countries in the 
same currency area. An asymmetric 
schock will usually affect the economic 
structure of a country and can not simply 
be overcome by temporarily increased 
fiscal spending. It can be overcome by a 
focus on education and entrepreneurship 
and by becoming competitive in order to 
attract new private investment and new 
industries.

Or. en

Amendment 51
Jean Lambert
on behalf of the Verts/ALE Group
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Proposal for a regulation
Recital 3

Text proposed by the Commission Amendment

(3) Member States should conduct their 
economic policies and should coordinate 
them in such a way as to attain the 
objective of strengthening economic, 
social, and territorial cohesion.

(3) Member States should conduct their 
economic and employment policies and 
should coordinate them in such a way as to 
attain the objective of social inclusion,
strengthening economic, social, and 
territorial cohesion and to deliver on the 
European Pillar of Social Rights.

Or. en

Amendment 52
Sergio Gutiérrez Prieto, Agnes Jongerius, Javi López, Vilija Blinkevičiūtė, Brando 
Benifei, Miapetra Kumpula-Natri

Proposal for a regulation
Recital 3

Text proposed by the Commission Amendment

(3) Member States should conduct their 
economic policies and should coordinate 
them in such a way as to attain the 
objective of strengthening economic, 
social, and territorial cohesion.

(3) Member States should conduct their 
economic and social policies and should 
coordinate them in such a way as to attain 
the objective of strengthening economic, 
social, and territorial cohesion, social 
justice and protection.

Or. en

Amendment 53
Ulrike Trebesius

Proposal for a regulation
Recital 3

Text proposed by the Commission Amendment

(3) Member States should conduct their 
economic policies and should coordinate 
them in such a way as to attain the 
objective of strengthening economic, 
social, and territorial cohesion.

(3) Member States should, with 
regards to their fiscal limits as set out in 
the treaties, conduct their economic 
policies and should optimize them for their 
own country, but always try to learn from 
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others.

Or. en

Amendment 54
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 3 a (new)

Text proposed by the Commission Amendment

(3 a) In defining and implementing its
policies and actions, the Union shall take 
into account requirements linked to the 
promotion of a high level of employment, 
the guarantee of adequate social 
protection, the fight against social 
exclusion, and a high level of education, 
training and protection of human health.

Or. en

Amendment 55
Sergio Gutiérrez Prieto, Agnes Jongerius, Javi López, Vilija Blinkevičiūtė, Brando 
Benifei, Miapetra Kumpula-Natri

Proposal for a regulation
Recital 4

Text proposed by the Commission Amendment

(4) The unprecedented financial crisis 
and economic downturn that hit the world 
and the euro area has shown that in the 
euro area available instruments such as the 
single monetary policy, automatic fiscal 
stabilisers and discretionary fiscal policy 
measures at national level are insufficient 
to absorb large asymmetric shocks.

(4) The unprecedented financial crisis 
and economic downturn that hit the world 
and the euro area has shown that in the 
euro area available instruments such as the 
single monetary policy, automatic fiscal 
stabilisers and discretionary fiscal policy 
measures at national level are insufficient 
to absorb large asymmetric shocks, often 
worsening social imbalances and 
inequalities. Deep and sustained 
recessions have considerable negative 
effects – both as the long-term 
unemployed workers lose their skills, as 
well as the economy losing productive 
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capacity due to prolonged under-
investment caused by insufficient 
aggregate demand.

Or. en

Amendment 56
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 4

Text proposed by the Commission Amendment

(4) The unprecedented financial crisis 
and economic downturn that hit the world 
and the euro area has shown that in the 
euro area available instruments such as the 
single monetary policy, automatic fiscal 
stabilisers and discretionary fiscal policy 
measures at national level are insufficient 
to absorb large asymmetric shocks.

(4) The unprecedented financial and 
social crisis and economic downturn that 
hit the world and the euro area has shown 
that in the euro area available instruments 
such as the single monetary policy, 
automatic fiscal stabilisers and 
discretionary fiscal policy measures at 
national level are insufficient to provide 
sustainable solutions, absorb large 
asymmetric shocks, or prevent the most 
vulnerable being hit disproportionately 
high.

Or. en

Amendment 57
Ulrike Trebesius

Proposal for a regulation
Recital 4

Text proposed by the Commission Amendment

(4) The unprecedented financial crisis 
and economic downturn that hit the world 
and the euro area has shown that in the 
euro area available instruments such as the 
single monetary policy, automatic fiscal 
stabilisers and discretionary fiscal policy 
measures at national level are insufficient 
to absorb large asymmetric shocks.

(4) The unprecedented financial crisis 
and economic downturn that hit the world 
and the euro area has shown that in the 
euro area available instruments such as the 
single monetary policy, automatic fiscal 
stabilisers and discretionary fiscal policy 
measures at national level are insufficient 
in multiple countries to absorb large 
asymmetric shocks.
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Or. en

Amendment 58
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 4 a (new)

Text proposed by the Commission Amendment

(4 a) Climate change should be 
considered as a potential asymmetric 
shock for the EU economy. Climate 
change impacts EU regions differently 
and if no further action is taken, the EU's 
Joint Research Centre estimates that 
climate damages to the EU economy 
could amount to at least €190 billion, a 
net welfare loss of 1.8% of its current 
GDP. Sustainable and responsible 
economic, employment, social and climate 
policies would contribute to the 
prevention of further asymetric shocks.

Or. en

Amendment 59
Ádám Kósa

Proposal for a regulation
Recital 5

Text proposed by the Commission Amendment

(5) In order to facilitate 
macroeconomic adjustment and cushion 
large asymmetric shocks in the current 
institutional set-up, Member States whose 
currency is the euro and other Member 
States that participate in the exchange 
rate mechanism (ERM II) have to rely 
more heavily on remaining instruments of 
economic policy, such as automatic fiscal 
stabilisers and other discretionary fiscal 
measures, making the adjustment more 
difficult overall. The sequence of the crisis 

(5) In order to facilitate 
macroeconomic adjustment and cushion 
large asymmetric shocks in the current 
institutional set-up, Member States have to
rely more heavily on remaining 
instruments of economic policy, such as 
automatic fiscal stabilisers and other 
discretionary fiscal measures, making the 
adjustment more difficult overall. The 
sequence of the crisis in euro area also 
suggests strong reliance on the single 
monetary policy to provide for macro-
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in euro area also suggests strong reliance 
on the single monetary policy to provide 
for macro-economic stabilisation in severe 
macro-economic circumstances.

economic stabilisation in severe macro-
economic circumstances.

Or. hu

Amendment 60
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 5

Text proposed by the Commission Amendment

(5) In order to facilitate 
macroeconomic adjustment and cushion 
large asymmetric shocks in the current 
institutional set-up, Member States whose 
currency is the euro and other Member 
States that participate in the exchange rate 
mechanism (ERM II) have to rely more 
heavily on remaining instruments of 
economic policy, such as automatic fiscal 
stabilisers and other discretionary fiscal 
measures, making the adjustment more 
difficult overall. The sequence of the crisis 
in euro area also suggests strong reliance 
on the single monetary policy to provide 
for macro-economic stabilisation in severe 
macro-economic circumstances.

(5) In order to facilitate 
macroeconomic adjustment and cushion 
large asymmetric shocks in the current 
institutional set-up, Member States whose 
currency is the euro and other Member 
States that participate in the exchange rate 
mechanism (ERM II) have to rely more 
heavily on remaining instruments of 
economic policy, such as automatic fiscal 
stabilisers and other discretionary fiscal 
measures, making the adjustment more 
difficult overall, and especially for the 
most vulnerable. The sequence of the crisis 
in euro area also suggests strong reliance 
on the single monetary policy to provide 
for macro-economic stabilisation in severe 
macro-economic circumstances.

Or. en

Amendment 61
Ulrike Trebesius

Proposal for a regulation
Recital 6

Text proposed by the Commission Amendment

(6) The financial crisis has resulted in a 
pro-cyclical pattern for fiscal policies, 
which has been detrimental to the quality 

(6) The financial crisis has resulted in a 
pro-cyclical pattern for fiscal policies, 
which has been detrimental to the quality 
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of public finances and in particular for 
public investment. In turn, that 
shortcoming has contributed to widespread 
differences in macroeconomic performance 
between Member States, imperilling 
cohesion.

of public finances and in particular for 
public investment. Much of this can be 
attributed to a lack of fiscal leeway due to 
huge debt levels at the outbreak of the 
crisis or even at the time of the entry into 
the Euro area. In turn, that shortcoming 
has contributed to widespread differences 
in macroeconomic performance between 
Member States, imperilling cohesion.

Or. en

Amendment 62
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 6

Text proposed by the Commission Amendment

(6) The financial crisis has resulted in a 
pro-cyclical pattern for fiscal policies, 
which has been detrimental to the quality 
of public finances and in particular for
public investment. In turn, that 
shortcoming has contributed to widespread 
differences in macroeconomic performance 
between Member States, imperilling 
cohesion.

(6) The financial crisis has resulted in a 
pro-cyclical pattern for fiscal policies, 
which has been detrimental to the quality 
of public finances and in particular for 
public social investment. In turn, that 
shortcoming has contributed to widespread 
differences in macroeconomic performance 
between Member States, imperilling 
cohesion.

Or. en

Amendment 63
Ulrike Trebesius

Proposal for a regulation
Recital 7

Text proposed by the Commission Amendment

(7) Additional instruments are 
therefore necessary to avoid in the future 
that large asymmetric shocks result into 
deeper and broader situations of stress 
and weaken cohesion.

deleted
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Or. en

Amendment 64
Sergio Gutiérrez Prieto, Agnes Jongerius, Javi López, Vilija Blinkevičiūtė, Brando 
Benifei, Miapetra Kumpula-Natri

Proposal for a regulation
Recital 7

Text proposed by the Commission Amendment

(7) Additional instruments are 
therefore necessary to avoid in the future 
that large asymmetric shocks result into 
deeper and broader situations of stress and 
weaken cohesion.

(7) Additional instruments are 
therefore necessary to avoid in the future 
that large asymmetric shocks result into 
deeper and broader situations of stress and 
weaken economic, territorial and social
cohesion and increase inequalities and 
poverty. These instruments should address 
the crucial macroeconomic problem of 
insufficient aggregate demand during 
recessions leading to a prolonged 
stagnation, especially after asymmetric 
shocks. This also means stimulating 
domestic demand through wage increases, 
supporting unemployment schemes and 
public investment, as the right trigger for 
productivity increases.

Or. en

Amendment 65
Geoffroy Didier, Anne Sander, Jérôme Lavrilleux, Elisabeth Morin-Chartier

Proposal for a regulation
Recital 7

Text proposed by the Commission Amendment

(7) Additional instruments are 
therefore necessary to avoid in the future 
that large asymmetric shocks result into
deeper and broader situations of stress and 
weaken cohesion.

(7) Additional instruments are 
therefore necessary to avoid the possibility
in the future that large asymmetric shocks 
will result in deeper and broader situations 
of stress and weaken economic, social, and 
territorial cohesion.

Or. fr
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Amendment 66
Ádám Kósa

Proposal for a regulation
Recital 8

Text proposed by the Commission Amendment

(8) In particular, in order to support 
Member States whose currency is the euro
to respond better to rapidly changing 
economic circumstances and stabilise their 
economy by preserving public investment 
in the event of large asymmetric shocks, a 
European Investment Stabilisation 
Function (EISF) should be established.

(8) In particular, in order to support 
Member States to respond better to rapidly 
changing economic circumstances and 
stabilise their economy by preserving 
public investment in the event of large 
asymmetric shocks, a European Investment 
Stabilisation Function (EISF) should be 
established.

Or. hu

Amendment 67
Sergio Gutiérrez Prieto, Agnes Jongerius, Javi López, Vilija Blinkevičiūtė, Brando 
Benifei, Miapetra Kumpula-Natri

Proposal for a regulation
Recital 8 a (new)

Text proposed by the Commission Amendment

(8 a) However, financial instruments 
such as loans or guarantees cannot 
adequately replace investments in social 
and sustainability projects. In the context 
of a highly volatile political climate, more 
flexibility to allow for productive public 
spending coupled with a more ambitious 
reform of the eurozone are both urgently 
required.

Or. en

Amendment 68
Ádám Kósa

Proposal for a regulation
Recital 9
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Text proposed by the Commission Amendment

(9) EISF should not only benefit 
Member States whose currency is the euro 
but also other Member States that 
participate in the exchange rate 
mechanism (ERM II).

(9) EISF should benefit all the Member 
States.

Or. hu

Amendment 69
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 10

Text proposed by the Commission Amendment

(10) EISF should be a Union instrument 
which complements national fiscal 
policies. It should be recalled that Member 
States should pursue sound fiscal policies 
and build up fiscal buffers in favourable 
economic times.

(10) EISF should be a Union instrument 
which complements national fiscal 
policies. It should be recalled that Member 
States should pursue inclusive and sound 
fiscal, social and employment policies and 
build up fiscal buffers in favourable 
economic times.

Or. en

Amendment 70
Sergio Gutiérrez Prieto, Agnes Jongerius, Javi López, Vilija Blinkevičiūtė, Brando 
Benifei, Miapetra Kumpula-Natri

Proposal for a regulation
Recital 11

Text proposed by the Commission Amendment

(11) At Union level, the European 
Semester of economic policy coordination 
is the framework to identify national 
reform priorities and monitor their 
implementation. Member States develop 
their own national multiannual investment 
strategies in support of those reform 
priorities. Those strategies should be 

(11) At Union level, the European 
Semester of economic and social policy 
coordination is the framework to identify 
national reform priorities and monitor their 
implementation, including the 
implementation of the principles of the 
European Pillar of Social Rights. Member 
States develop their own national 
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presented alongside the yearly National 
Reform Programmes as a way to outline 
and coordinate priority investment projects 
to be supported by national and/or Union 
funding. They should also serve to use 
Union funding in a coherent manner and to 
maximise the added value of the financial 
support to be received notably from the 
programmes supported by the Union under 
the European Regional Development Fund, 
the Cohesion fund, the European Social 
Fund, the European Maritime and Fisheries 
Fund and the European Agricultural Fund 
for Rural Development,, the EISF and 
InvestEU, where relevant.

multiannual investment strategies in 
support of those reform priorities. Those 
strategies should be presented alongside 
the yearly National Reform Programmes as 
a way to outline and coordinate priority 
investment projects to be supported by 
national and/or Union funding. They 
should also serve to use Union funding in a 
coherent manner and to maximise the 
added value of the financial support to be 
received notably from the programmes 
supported by the Union under the 
European Regional Development Fund, the 
Cohesion fund, the European Social Fund, 
the European Maritime and Fisheries Fund 
and the European Agricultural Fund for 
Rural Development,, the EISF and Invest 
EU, where relevant.

Or. en

Amendment 71
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 11

Text proposed by the Commission Amendment

(11) At Union level, the European 
Semester of economic policy coordination 
is the framework to identify national 
reform priorities and monitor their 
implementation. Member States develop 
their own national multiannual investment 
strategies in support of those reform 
priorities. Those strategies should be 
presented alongside the yearly National 
Reform Programmes as a way to outline 
and coordinate priority investment projects 
to be supported by national and/or Union 
funding. They should also serve to use 
Union funding in a coherent manner and to 
maximise the added value of the financial 
support to be received notably from the 
programmes supported by the Union under 
the European Regional Development Fund, 
the Cohesion fund, the European Social 

(11) At Union level, the European 
Semester of economic, employment and 
social policy coordination is the framework 
to identify national reform priorities and 
monitor their implementation. Member 
States develop their own national 
multiannual investment strategies in 
support of those reform priorities. Those 
strategies should be presented alongside 
the yearly National Reform Programmes as 
a way to outline and coordinate priority 
investment projects to be supported by 
national and/or Union funding. They 
should also serve to use Union funding in a 
coherent manner and to maximise the 
added value of the financial support to be 
received notably from the programmes 
supported by the Union under the 
European Regional Development Fund, the 
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Fund, the European Maritime and Fisheries 
Fund and the European Agricultural Fund 
for Rural Development,, the EISF and 
InvestEU, where relevant.

Cohesion fund, the European Social Fund 
Plus, the European Maritime and Fisheries 
Fund and the European Agricultural Fund 
for Rural Development, the EISF and 
InvestEU, where relevant.

Or. en

Amendment 72
Ádám Kósa

Proposal for a regulation
Recital 13

Text proposed by the Commission Amendment

(13) EISF support should be given in 
case one or several Member States whose 
currency is the euro or other Member 
States that participate in the exchange 
rate mechanism (ERM II) are confronted 
with a large asymmetric shock. Changes in 
unemployment rates are highly correlated 
with business cycle fluctuations in such 
Member States. Strong increases in 
national unemployment rates above their 
long-term averages are a clear indicator of 
a large shock in a specific Member State. 
Asymmetric shocks affect one or several
Member States significantly more strongly 
than the average of Member States.

(13) EISF support should be given in 
case one or several Member States are 
confronted with a large asymmetric shock. 
Changes in unemployment rates are highly 
correlated with business cycle fluctuations 
in such Member States. Strong increases in 
national unemployment rates above their 
long-term averages are a clear indicator of 
a large shock in a specific Member State. 
Asymmetric shocks affect one or several 
Member States significantly more strongly 
than the average of Member States.

Or. hu

Amendment 73
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 13

Text proposed by the Commission Amendment

(13) EISF support should be given in 
case one or several Member States whose 
currency is the euro or other Member 
States that participate in the exchange rate 

(13) EISF support should be given in 
case one or several Member States whose 
currency is the euro or other Member 
States that participate in the exchange rate 
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mechanism (ERM II) are confronted with a 
large asymmetric shock. Changes in 
unemployment rates are highly correlated 
with business cycle fluctuations in such 
Member States. Strong increases in 
national unemployment rates above their 
long-term averages are a clear indicator of 
a large shock in a specific Member State. 
Asymmetric shocks affect one or several 
Member States significantly more strongly 
than the average of Member States.

mechanism (ERM II) are confronted with a 
large asymmetric shock. Changes in 
unemployment rates and material 
deprivation are highly correlated with 
business cycle fluctuations in such Member 
States. Strong increases in national 
unemployment rates or material 
deprivation above their long-term averages 
are a clear indicator of a large shock in a 
specific Member State. Asymmetric shocks 
affect one or several Member States 
significantly more strongly than the 
average of Member States.

Or. en

Amendment 74
Sergio Gutiérrez Prieto, Agnes Jongerius, Javi López, Vilija Blinkevičiūtė, Brando 
Benifei, Miapetra Kumpula-Natri

Proposal for a regulation
Recital 14

Text proposed by the Commission Amendment

(14) The activation of EISF support 
should therefore be determined by a double 
activation trigger based on both the level of 
national unemployment rate compared to 
its past average and the change in 
unemployment compared to a certain 
threshold.

(14) The activation of EISF support 
should therefore be determined by a double 
activation trigger based on both the level of 
national unemployment rate compared to 
its past average and the change in 
unemployment compared to a certain 
threshold. However, having 
unemployment as the sole criterion to 
activate support may lead to some 
deficiencies with regard to the timeliness 
of the stabilisation function. Other 
complementary indicators which normally 
precede unemployment in terms of 
predicting an impending large shock 
could be considered in a way that an 
initial level of support can be triggered 
before the "large" shock is fully 
transmitted to the unemployment.

Or. en

Amendment 75
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Enrique Calvet Chambon, Ivo Vajgl, António Marinho e Pinto

Proposal for a regulation
Recital 14

Text proposed by the Commission Amendment

(14) The activation of EISF support 
should therefore be determined by a double 
activation trigger based on both the level of 
national unemployment rate compared to 
its past average and the change in 
unemployment compared to a certain 
threshold.

(14) The activation of EISF support 
should therefore be determined by a double 
activation trigger based on both the level of 
national unemployment and long-term 
unemployment rate compared to its past 
average and the change in unemployment 
compared to a certain threshold. The 
activation of EISF support should be 
determined also by the level of population 
at-risk-of-poverty or social exclusion and 
the level of general government 
expenditure in social aspects in terms of 
GDP compared with the past levels;

Or. en

Amendment 76
Geoffroy Didier, Anne Sander, Jérôme Lavrilleux, Elisabeth Morin-Chartier

Proposal for a regulation
Recital 14

Text proposed by the Commission Amendment

(14) The activation of EISF support 
should therefore be determined by a double 
activation trigger based on both the level of 
national unemployment rate compared to 
its past average and the change in 
unemployment compared to a certain 
threshold.

(14) The activation of EISF support 
should therefore be determined by a double 
activation trigger based on both the level of 
national unemployment rate compared to 
its past average and the change in 
unemployment compared to a certain 
threshold. The formula for calculating the 
amount of EISF loan support should also 
take into account the trend in the youth 
unemployment rate in the Member State 
requesting support.

Or. fr

Amendment 77
Jean Lambert
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on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 14

Text proposed by the Commission Amendment

(14) The activation of EISF support 
should therefore be determined by a double
activation trigger based on both the level of 
national unemployment rate compared to 
its past average and the change in 
unemployment compared to a certain 
threshold.

(14) The activation of EISF support 
should therefore be determined by a triple
activation trigger based on both the level of 
national unemployment rate compared to 
its past average and the change in 
unemployment and material deprivation
compared to a certain threshold.

Or. en

Amendment 78
Sergio Gutiérrez Prieto, Agnes Jongerius, Javi López, Vilija Blinkevičiūtė, Brando 
Benifei, Miapetra Kumpula-Natri

Proposal for a regulation
Recital 14 a (new)

Text proposed by the Commission Amendment

(14 a) It is important to have an 
instrument in place that can be activated 
before there is a negative impact on the 
labour market. It is necessary to 
complement the unemployment criterion 
with a set of early warning indictors that 
can help to assess the risks of an 
economic shock well in advance to ensure 
the timelines and effectiveness of the 
proposed stabilisation function. In this 
way, the proposed stabilisation function 
would be much more timely and effective.
Supplementary indicators that 
complement the unemployment rate are 
needed to provide for a more complete 
picture of the impacts in the labour 
market. Underemployed part-time 
workers, persons seeking work but not 
immediately available and persons 
available to work but not seeking are 
indicators that supplement the 
unemployment rate, thus providing an 
enhanced and richer picture than the 
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traditional labour status framework and a 
more accurate information about the real 
impact of unemployment in the 
macroeconomic stability of the Member 
State.

Or. en

Amendment 79
Sergio Gutiérrez Prieto, Agnes Jongerius, Javi López, Vilija Blinkevičiūtė, Brando 
Benifei, Miapetra Kumpula-Natri

Proposal for a regulation
Recital 14 b (new)

Text proposed by the Commission Amendment

(14 b) In 2017, there were 8.973 million 
underemployed part-time workers in the 
EU-28. In addition to this, 8.127 million 
persons were available to work, but did 
not look for a job, and another 2.289 
million persons were looking for jobs, 
without being able to start working within 
a short time period. These two last groups 
are normally jointly referred to as the 
potential additional labour force. In total 
this means that in 2017 in the EU-28, 
19.389 million persons had some 
resemblance to being unemployed, 
without fulfilling all the ILO criteria for 
being so. This is almost the same amount 
of persons who were unemployed 
according to the ILO criteria (18.776 
million).

Or. en

Amendment 80
Sergio Gutiérrez Prieto, Agnes Jongerius, Javi López, Vilija Blinkevičiūtė, Brando 
Benifei, Miapetra Kumpula-Natri

Proposal for a regulation
Recital 14 c (new)

Text proposed by the Commission Amendment
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(14 c) The 15 year average 
unemployment rate which has to be 
exceeded for a Member State to qualify 
for support may work against countries 
that have been successful in reducing 
structural unemployment. A shorter time 
frame would be more suitable.

Or. en

Amendment 81
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 15

Text proposed by the Commission Amendment

(15) Strict eligibility criteria based on 
compliance with decisions and 
recommendations under the Union's fiscal 
and economic surveillance framework over 
a period of two years before the request for 
EISF support should be fulfilled by the 
Member State requesting EISF support in 
order not to diminish the incentive for that 
Member State to pursue prudent budgetary 
policies.

(15) Strict eligibility criteria based on 
compliance with decisions and 
recommendations under the Union's fiscal 
and economic surveillance framework over 
a period of two years before the request for 
EISF support should be fulfilled by the 
Member State requesting EISF support in 
order not to diminish the incentive for that 
Member State to pursue socially 
responsible and prudent budgetary 
policies, with full respect to the rights 
guaranteed by the Charter of 
Fundamental Rights.

Or. en

Amendment 82
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 16

Text proposed by the Commission Amendment

(16) Member States whose currency is 
the euro which benefit from financial 
assistance by the ESM, the European 
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Financial Stabilisation Mechanism 
(EFSM) or the International Monetary 
Fund (IMF) and which are under a 
macro-economic adjustment programme 
within the meaning of Article 7(2) of 
Regulation (EU) No 472/2013 of the 
European Parliament and of the 
Council12 should not benefit from EISF 
support since their financing needs 
including for maintaining public 
investment are addressed via the financial 
assistance granted.

_________________

12 Regulation (EU) No 472/2013 of the 
European Parliament and of the Council 
of 21 May 2013 on thestrengthening of 
economic and budgetary surveillance of 
Member States in the euro area 
experiencing or threatened with serious 
difficulties with respect to their financial 
stability, (OJ L 140, 27.5.2013, p. 1).

Or. en

Amendment 83
Ádám Kósa

Proposal for a regulation
Recital 16

Text proposed by the Commission Amendment

(16) Member States whose currency is 
the euro which benefit from financial 
assistance by the ESM, the European 
Financial Stabilisation Mechanism (EFSM) 
or the International Monetary Fund (IMF) 
and which are under a macro-economic 
adjustment programme within the meaning 
of Article 7(2) of Regulation (EU) No 
472/2013 of the European Parliament and 
of the Council12should not benefit from 
EISF support since their financing needs 
including for maintaining public 
investment are addressed via the financial 
assistance granted.

(16) Member States which benefit from 
financial assistance by the ESM, the 
European Financial Stabilisation 
Mechanism (EFSM) or the International 
Monetary Fund (IMF) and which are under 
a macro-economic adjustment programme 
within the meaning of Article 7(2) of 
Regulation (EU) No 472/2013 of the 
European Parliament and of the Council12

should not benefit from EISF support since 
their financing needs including for 
maintaining public investment are 
addressed via the financial assistance 
granted.

_________________ _________________
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12 Regulation (EU) No 472/2013 of the 
European Parliament and of the Council of 
21 May 2013 on thestrengthening of 
economic and budgetary surveillance of 
Member States in the euro area 
experiencing or threatened with serious 
difficulties with respect to their financial 
stability, (OJ L 140, 27.5.2013, p. 1).

12 Regulation (EU) No 472/2013 of the 
European Parliament and of the Council of 
21 May 2013 on the strengthening of 
economic and budgetary surveillance of 
Member States in the euro area 
experiencing or threatened with serious 
difficulties with respect to their financial 
stability, (OJ L 140, 27.5.2013, p. 1).

Or. hu

Amendment 84
Ulrike Trebesius

Proposal for a regulation
Recital 20

Text proposed by the Commission Amendment

(20) With a view to swiftly provide 
EISF support, the competence for granting 
the loans when the eligibility and 
activation criteria are fulfilled and deciding 
on granting interest rate subsidies should 
be entrusted to the Commission.

(20) With a view to swiftly provide 
EISF support, the competence for granting 
the loans when the eligibility and 
activation criteria are fulfilled and deciding 
on granting interest rate subsidies should 
be entrusted to an authority controlled by 
the member states. To activate support, 
the decision needs to be supported by a 
group of member states with 2/3 of the 
population of the EU.

Or. en

Amendment 85
Sergio Gutiérrez Prieto, Agnes Jongerius, Javi López, Vilija Blinkevičiūtė, Brando 
Benifei, Miapetra Kumpula-Natri

Proposal for a regulation
Recital 21

Text proposed by the Commission Amendment

(21) Member States should invest the 
support received under EISF in eligible 
public investment and also maintain the 
level of public investment in general 
compared to the average level of public 
investment over the five last years in order 

(21) (21) Member States should invest 
the support received under EISF in eligible 
public investment and also maintain the 
level of public investment in general 
compared to the average level of public 
investment over the five last years in order 
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to ensure that the objective pursued by this 
Regulation is achieved. In that respect, 
there is the expectation that Member States 
should give priority to maintaining eligible 
investment in programmes supported by 
the Union under the European Regional 
Development Fund, the Cohesion fund, the 
European Social Fund, the European 
Maritime and Fisheries Fund and the 
European Agricultural Fund for Rural 
Development..

to ensure that the objective pursued by this 
Regulation is achieved. In that respect, 
there is the expectation that Member States 
should give priority, amongst others, to 
maintaining eligible investment in 
programmes supported by the Union under 
the European Regional Development Fund, 
the Cohesion fund, the European Social 
Fund Plus, the European Maritime and 
Fisheries Fund and the European 
Agricultural Fund for Rural Development. 
While the Commission manages the 
public investment financed loans provided 
through the EISF, the Member State 
concerned should be allowed sufficient 
leeway in determining the type of 
investment required and a balance should 
be struck between the Commission's 
oversight on one side and, on the other 
hand, the concerned Member State's 
discretion on public spending

Or. en

Amendment 86
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 21

Text proposed by the Commission Amendment

(21) Member States should invest the 
support received under EISF in eligible 
public investment and also maintain the 
level of public investment in general 
compared to the average level of public 
investment over the five last years in order 
to ensure that the objective pursued by this 
Regulation is achieved. In that respect, 
there is the expectation that Member 
States should give priority to maintaining 
eligible investment in programmes 
supported by the Union under the 
European Regional Development Fund, the 
Cohesion fund, the European Social Fund, 
the European Maritime and Fisheries Fund 
and the European Agricultural Fund for 

(21) Member States should invest the 
support received under EISF in eligible 
public investment, with priority given to 
social investment, and maintain at least the 
level of public social investment and
public investment in general compared, 
respectively, to the average level of public 
social investment and public investment in 
general over the five last years in order to 
ensure that the objective pursued by this 
Regulation is achieved. In that respect, 
Member States should give priority to at 
least maintaining eligible investment in 
programmes supported by the Union under 
the social inclusion part of the European 
Social Fund Plus, the European Regional 
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Rural Development.. Development Fund, the Cohesion fund, the 
European Maritime and Fisheries Fund and 
the European Agricultural Fund for Rural 
Development.

Or. en

Amendment 87
Thomas Mann, Markus Pieper, Markus Ferber, Dieter-Lebrecht Koch, Sven Schulze

Proposal for a regulation
Recital 33

Text proposed by the Commission Amendment

(33) EISF should be considered as a 
first step in the development over time of a 
fully-fledged insurance mechanism to 
cater for macro-economic stabilisation. 
Currently, EISF would be based on loans 
and granting of interest rate subsidies. In 
parallel, it is not excluded that the ESM 
or its legal successor would be involved in 
the future by providing financial 
assistance to Member States whose 
currency is the euro facing adverse 
economic conditions in support of public 
investment. Moreover, a voluntary 
insurance mechanism with a borrowing 
capacity based on voluntary contributions 
by Member States could be set up in the 
future to provide for a powerful 
instrument for the purpose of macro-
economic stabilisation against asymmetric 
shocks.

deleted

Or. de

Amendment 88
Geoffroy Didier, Anne Sander, Jérôme Lavrilleux

Proposal for a regulation
Recital 33

Text proposed by the Commission Amendment

(33) EISF should be considered as a deleted
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first step in the development over time of a 
fully-fledged insurance mechanism to 
cater for macro-economic stabilisation. 
Currently, EISF would be based on loans 
and granting of interest rate subsidies. In 
parallel, it is not excluded that the ESM 
or its legal successor would be involved in 
the future by providing financial 
assistance to Member States whose 
currency is the euro facing adverse 
economic conditions in support of public 
investment. Moreover, a voluntary 
insurance mechanism with a borrowing 
capacity based on voluntary contributions 
by Member States could be set up in the 
future to provide for a powerful 
instrument for the purpose of macro-
economic stabilisation against asymmetric 
shocks.

Or. fr

Amendment 89
Ulrike Trebesius

Proposal for a regulation
Recital 33

Text proposed by the Commission Amendment

(33) EISF should be considered as a 
first step in the development over time of a 
fully-fledged insurance mechanism to 
cater for macro-economic stabilisation. 
Currently, EISF would be based on loans 
and granting of interest rate subsidies. In 
parallel, it is not excluded that the ESM 
or its legal successor would be involved in 
the future by providing financial 
assistance to Member States whose 
currency is the euro facing adverse 
economic conditions in support of public 
investment. Moreover, a voluntary 
insurance mechanism with a borrowing 
capacity based on voluntary contributions 
by Member States could be set up in the 
future to provide for a powerful 
instrument for the purpose of macro-
economic stabilisation against asymmetric 

deleted
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shocks.

Or. en

Amendment 90
Ádám Kósa

Proposal for a regulation
Recital 33

Text proposed by the Commission Amendment

(33) EISF should be considered as a first 
step in the development over time of a 
fully-fledged insurance mechanism to cater 
for macro-economic stabilisation. 
Currently, EISF would be based on loans 
and granting of interest rate subsidies. In 
parallel, it is not excluded that the ESM or 
its legal successor would be involved in the 
future by providing financial assistance to 
Member States whose currency is the euro
facing adverse economic conditions in 
support of public investment. Moreover, a 
voluntary insurance mechanism with a 
borrowing capacity based on voluntary 
contributions by Member States could be 
set up in the future to provide for a 
powerful instrument for the purpose of 
macro-economic stabilisation against 
asymmetric shocks.

(33) EISF should be considered as a first 
step in the development over time of a 
fully-fledged insurance mechanism to cater 
for macro-economic stabilisation. 
Currently, EISF would be based on loans 
and granting of interest rate subsidies. In 
parallel, it is not excluded that the ESM or 
its legal successor would be involved in the 
future by providing financial assistance to 
Member States facing adverse economic 
conditions in support of public investment. 
Moreover, a voluntary insurance 
mechanism with a borrowing capacity 
based on voluntary contributions by 
Member States could be set up in the future 
to provide for a powerful instrument for the 
purpose of macro-economic stabilisation 
against asymmetric shocks.

Or. hu

Amendment 91
Ulrike Trebesius

Proposal for a regulation
Article 1 – paragraph 2

Text proposed by the Commission Amendment

2. The EISF shall provide financial 
assistance in the form of loans and interest 
rate subsidies for public investment to a 
Member State which is experiencing a 
large asymmetric shock.

2. The EISF shall provide financial 
assistance in the form of loans and interest 
rate subsidies for public investment to a
Member State which is experiencing a 
large asymmetric shock. An asymmetric 
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shock is a negative economic development 
that affects one region or one country 
within a currency area more than other 
regions or countries in the same currency 
area. An asymmetric schock will usually 
affect the economic structure of a country 
and can not simply be overcome by 
temporarily increased fiscal spending. It 
can be overcome by a focus on education 
and entrepreneurship and by becoming 
competitive in order to attract new private 
investment and new industries. A common 
currency area will lead to increased 
specialization and its countries and 
regions will be more susceptible to 
asymmetric shocks.

Or. en

Amendment 92
Ádám Kósa

Proposal for a regulation
Article 1 – paragraph 3

Text proposed by the Commission Amendment

3. EISF support shall be available for 
Member States whose currency is the euro 
and for other Member States that 
participate in the exchange rate 
mechanism referred to in Article 140(1) of 
the Treaty on the Functioning of the 
European Union.

(3) EISF support shall be available for 
all Member States.

Or. hu

Amendment 93
Ádám Kósa

Proposal for a regulation
Article 2 – paragraph 1 – point 1

Text proposed by the Commission Amendment

(1) 'agreement' means the 
intergovernmental agreement concluded 

1. 'agreement' means the 
intergovernmental agreement concluded 
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between all Member States whose 
currency is the euro and other Member 
States that participate in the exchange 
rate mechanism (ERM II) determining the 
calculation and the transfer of their 
financial contributions to the Stabilisation 
Support Fund;

between the Member States determining 
the calculation and the transfer of their 
financial contributions to the Stabilisation 
Support Fund;

Or. hu

Amendment 94
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 2 – paragraph 1 – point 3 a (new)

Text proposed by the Commission Amendment

(3 a) ‘eligible priority public social 
investment’ means: the public investment 
in support of policy objectives as defined 
in Regulation (EU) No [XX] of [XX] 
[insert reference to new European Social 
Fund Plus]

Or. en

Amendment 95
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 3 – paragraph 1 – point e

Text proposed by the Commission Amendment

(e) a decision of the Council 
approving a macroeconomic adjustment 
programme within the meaning of Article 
7(2) of Regulation (EU) No 472/2013;

deleted
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Ulrike Trebesius

Proposal for a regulation
Article 4 – paragraph 1 – introductory part

Text proposed by the Commission Amendment

1. A Member State shall be 
considered to experience a large 
asymmetric shock if the following 
activation criteria are simultaneously 
fulfilled:

1. A Member State shall be 
considered to experience a large 
asymmetric shock if its economy suffer a 
significant downturn in comparison to 
other member states of the Euro system:

Or. en

Amendment 97
Enrique Calvet Chambon, Ivo Vajgl, António Marinho e Pinto

Proposal for a regulation
Article 4 – paragraph 1 – introductory part

Text proposed by the Commission Amendment

1. A Member State shall be 
considered to experience a large 
asymmetric shock if the following 
activation criteria are simultaneously
fulfilled:

1. A Member State shall be 
considered to experience a large 
asymmetric shock if at least three of the 
following activation criteria are fulfilled:

Or. en

Amendment 98
Enrique Calvet Chambon, Ivo Vajgl, António Marinho e Pinto

Proposal for a regulation
Article 4 – paragraph 1 – point a

Text proposed by the Commission Amendment

a) the quarterly national 
unemployment rate exceeded the average 
unemployment rate in the Member State 
concerned over a period of 60 quarters 
preceding the quarter during which the 
request is made;

a) the quarterly national 
unemployment and long-term
unemployment rate exceeded the average 
unemployment and long-term
unemployment rate in the Member State 
concerned over a period of 60 quarters 
preceding the quarter during which the 
request is made;
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Or. en

Amendment 99
Ulrike Trebesius

Proposal for a regulation
Article 4 – paragraph 1 – point b

Text proposed by the Commission Amendment

b) the quarterly national 
unemployment rate increased above one
percentage point in comparison to the 
unemployment rate observed in same 
quarter of the previous year.

b) the quarterly national 
unemployment rate increased above the 
average increase in the unemployment 
rate of all neighbouring Euro area 
countries by two percentage points in 
comparison to the unemployment rate 
observed in same quarter of the previous 
year.

Or. en

Amendment 100
Enrique Calvet Chambon, Ivo Vajgl, António Marinho e Pinto

Proposal for a regulation
Article 4 – paragraph 1 – point b

Text proposed by the Commission Amendment

b) the quarterly national 
unemployment rate increased above one 
percentage point in comparison to the 
unemployment rate observed in same 
quarter of the previous year.

b) the quarterly national 
unemployment and long-term
unemployment rate increased above one 
percentage point in comparison to the 
unemployment and long-term 
unemployment rate observed in same 
quarter of the previous year.

Or. en

Amendment 101
Sergio Gutiérrez Prieto, Agnes Jongerius, Javi López, Vilija Blinkevičiūtė, Brando 
Benifei, Miapetra Kumpula-Natri

Proposal for a regulation
Article 4 – paragraph 1 – point b a (new)
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Text proposed by the Commission Amendment

b a) The potential impact of significant 
changes in the underemployment and the 
potential additional labour force rates 
shall be considered in the calculation of 
the unemployment, when those rates are 
above the EU average rates.

Or. en

Amendment 102
Enrique Calvet Chambon, Ivo Vajgl, António Marinho e Pinto

Proposal for a regulation
Article 4 – paragraph 1 – point b a (new)

Text proposed by the Commission Amendment

b a) the percentage of people at risk of 
poverty and social exclusion in the 
Member State exceeds the EU average 
over a period of 12 quarters preceding the 
quarter during which the request is made;

Or. en

Amendment 103
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 4 – paragraph 1 – point b a (new)

Text proposed by the Commission Amendment

b a) the material deprivation rate 
increased above one percentage point in 
comparison to the material deprivation 
rate observed in the previous year;

Or. en

Amendment 104
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Enrique Calvet Chambon, Ivo Vajgl, António Marinho e Pinto

Proposal for a regulation
Article 4 – paragraph 1 – point b b (new)

Text proposed by the Commission Amendment

b b) the percentage of general 
government expenditure on social aspects 
in terms of GDP in the Member States 
concerned have been decreasing over a 
period of 12 quarters preceding the 
quarter during which the request is made;

Or. en

Amendment 105
Enrique Calvet Chambon, Ivo Vajgl, António Marinho e Pinto

Proposal for a regulation
Article 4 – paragraph 1 a (new)

Text proposed by the Commission Amendment

1 a. The activation criteria described in 
subparagraphs (a) and (b) must be 
simultaneously fulfilled by the requesting 
Member State.

Or. en

Amendment 106
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 5 – paragraph 1 – subparagraph 1 – point –a (new)

Text proposed by the Commission Amendment

(-a) maintain at least the same level of 
its priority public social investment 
compared to the average level of its public 
social investment in the five previous 
years

Or. en
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Amendment 107
Sergio Gutiérrez Prieto, Agnes Jongerius, Javi López, Vilija Blinkevičiūtė, Brando 
Benifei, Miapetra Kumpula-Natri

Proposal for a regulation
Article 5 – paragraph 1 – subparagraph 1 – point b

Text proposed by the Commission Amendment

(b) maintain the same level of its 
public investment compared to the average 
level of its public investment in the five 
previous years.

(b) maintain, at least, the same level of 
its public investment compared to the 
average level of its public investment in the 
five previous years.

Or. en

Amendment 108
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 5 – paragraph 1 – subparagraph 1 – point b

Text proposed by the Commission Amendment

(b) maintain the same level of its 
public investment compared to the average 
level of its public investment in the five 
previous years.

(b) maintain at least the same level of 
its public investment compared to the 
average level of its public investment in the 
five previous years.

Or. en

Amendment 109
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 5 – paragraph 1 – subparagraph 2

Text proposed by the Commission Amendment

The Commission may nevertheless 
conclude when adopting the decision in 
accordance with Article 6(2) that such 
level of public investment is 
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unsustainable, in which case it shall 
determine the level of public investment to 
be maintained.

Or. en

Amendment 110
Sergio Gutiérrez Prieto, Agnes Jongerius, Javi López, Vilija Blinkevičiūtė, Brando 
Benifei, Miapetra Kumpula-Natri

Proposal for a regulation
Article 5 – paragraph 1 – subparagraph 2

Text proposed by the Commission Amendment

The Commission may nevertheless 
conclude when adopting the decision in 
accordance with Article 6(2) that such 
level of public investment is unsustainable, 
in which case it shall determine the level 
of public investment to be maintained.

The Commission may nevertheless 
conclude before adopting the decision in 
accordance with Article 6(2) that such 
level of public investment is unsustainable, 
in which case it shall propose to the 
European Parliament without delay the 
level of public investment to be 
maintained. The European Parliament 
may invite the Member State concerned to 
an exchange of views before the 
competent committee of the European 
Parliament.

Or. en

Amendment 111
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 5 – paragraph 2 – subparagraph 1

Text proposed by the Commission Amendment

The year following the disbursement of the 
EISF loan, the Commission shall examine 
whether the Member State concerned has 
respected the criteria referred to in 
paragraph 1. In particular, the Commission 
shall also verify the extent to which the 
Member State concerned has maintained 
eligible public investment in programmes 

The year following the disbursement of the 
EISF loan, the Commission shall examine 
whether the Member State concerned has 
respected the criteria referred to in 
paragraph 1. In particular, the Commission 
shall also verify the extent to which the 
Member State concerned has maintained
(a) eligible public social investment in 
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supported by the Union under the 
European Regional Development Fund, the 
Cohesion fund, the European Social Fund, 
the European Maritime and Fisheries Fund 
and the European Agricultural Fund for 
Rural Development.

programmes supported by the Union 
under the European Social Fund Plus,
(b) the share dedicated to social inclusion 
measures within the European Social 
Fund Plus, and
(c) eligible public investment in 
programmes supported under the European 
Regional Development Fund, the Cohesion 
fund, the European Social Fund Plus, the 
European Maritime and Fisheries Fund and 
the European Agricultural Fund for Rural 
Development.

Or. en

Amendment 112
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 5 – paragraph 2 – subparagraph 2 – introductory part

Text proposed by the Commission Amendment

If the Commission, after having heard the 
Member State concerned, concludes that 
the conditions referred to in paragraph 1 
have not been complied with, it shall adopt 
a decision:

If the Commission, after having heard the 
Member State concerned, concludes that 
the conditions referred to in paragraph 1 
have not been complied with, it shall 
examine the underlying reasons and adopt 
a decision:

Or. en

Amendment 113
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Article 7 – paragraph 1

Text proposed by the Commission Amendment

The outstanding amount of loans granted to 
Member States under this Regulation shall 
be limited to EUR 30 billion in principal.

The outstanding amount of loans granted to 
Member States under this Regulation shall 
be limited to EUR 100 billion in principal.

Or. en
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Amendment 114
Geoffroy Didier, Anne Sander, Jérôme Lavrilleux

Proposal for a regulation
Article 16 – paragraph 2

Text proposed by the Commission Amendment

2. The Commission, including the 
European Anti-Fraud Office, shall in 
particular have the right to send its officials 
or duly authorised representatives to carry 
out in the Member State concerned any 
technical or financial controls or audits that 
it considers necessary in relation to EISF 
support.

2. The Commission, including the 
European Anti-Fraud Office and the 
European Parliament, shall in particular 
have the right to send officials or duly 
authorised representatives, for example 
independent experts, to carry out in the 
Member State concerned any technical or 
financial controls or audits that they 
consider necessary in relation to EISF 
support.

Or. fr

Amendment 115
Sergio Gutiérrez Prieto, Agnes Jongerius, Javi López, Vilija Blinkevičiūtė, Brando 
Benifei

Proposal for a regulation
Article 22 – paragraph 5 – subparagraph 2 – point b

Text proposed by the Commission Amendment

(b) the contribution by EISF to the 
conduct of the economic policies of 
Member States in such a way as to 
strengthen cohesion in the Union;

(b) the contribution by EISF to the 
conduct of the economic and social
policies of Member States in such a way as 
to strengthen economic, social and 
territorial cohesion in the Union;

Or. en

Amendment 116
Sergio Gutiérrez Prieto, Agnes Jongerius, Javi López, Vilija Blinkevičiūtė, Brando 
Benifei, Miapetra Kumpula-Natri

Proposal for a regulation
Article 22 – paragraph 5 – subparagraph 2 – point c
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Text proposed by the Commission Amendment

(c) the contribution of this Regulation 
to the achievement of the Union's strategy 
for growth and jobs;

(c) the contribution of this Regulation 
to the achievement of the Union's aims as 
set in article 3 TEU and the European 
Pillar of Social Rights.

Or. en

Amendment 117
Jean Lambert
on behalf of the Verts/ALE Group

Proposal for a regulation
Annex II – point 2 – paragraph 1 – point c

Text proposed by the Commission Amendment

(c) employment, unemployment rate, 
participation rates, indicators of part time 
employment, hours worked;

(c) employment, unemployment rate, 
participation rates, indicators of part time 
employment, in-work poverty, NEET* 
rate, hours worked;
* The indicator young people neither in 
employment nor in education and 
training, abbreviated as NEET, 
corresponds to the percentage of the 
population of a given age group and sex 
who is not employed and not involved in 
further education or training.

Or. en

Amendment 118
Sergio Gutiérrez Prieto, Agnes Jongerius, Javi López, Vilija Blinkevičiūtė, Brando 
Benifei, Miapetra Kumpula-Natri

Proposal for a regulation
Annex II – point 2 – paragraph 1 – point c

Text proposed by the Commission Amendment

(c) employment, unemployment rate, 
participation rates, indicators of part time 
employment, hours worked;

(c) employment, unemployment rate, 
underemployment rate, potential 
additional labour force rate, participation 
rates, indicators of part time employment, 
hours worked, ;
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Or. en

Justification

In 2017 in the EU-28, 19.389 million persons had some resemblance to being unemployed, 
without fulfilling all the ILO criteria for being so. This is almost the same amount of persons 
who were unemployed according to the ILO criteria (18.776 
million).https://ec.europa.eu/eurostat/statistics-
explained/index.php/Underemployment_and_potential_additional_labour_force_statistics

Amendment 119
Geoffroy Didier, Anne Sander, Jérôme Lavrilleux, Elisabeth Morin-Chartier

Proposal for a regulation
Annex II – point 2 – paragraph 1 – point c

Text proposed by the Commission Amendment

(c) employment, unemployment rate, 
participation rates, indicators of part time 
employment, hours worked;

(c) employment, unemployment rate, 
youth unemployment rate, participation 
rates, indicators of part time employment, 
hours worked;

Or. fr

Amendment 120
Sergio Gutiérrez Prieto, Agnes Jongerius, Javi López, Vilija Blinkevičiūtė, Brando 
Benifei, Miapetra Kumpula-Natri

Proposal for a regulation
Annex II – point 2 – paragraph 1 – point c a (new)

Text proposed by the Commission Amendment

(c a) Inequalities, poverty and material 
depravation

Or. en

Amendment 121
Sergio Gutiérrez Prieto, Agnes Jongerius, Javi López, Vilija Blinkevičiūtė, Brando 
Benifei, Miapetra Kumpula-Natri

Proposal for a regulation
Annex II – point 2 – paragraph 1 – point e
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Text proposed by the Commission Amendment

(e) gross fixed capital formation 
financed by programmes supported by the 
Union under the European Regional 
Development Fund, the Cohesion fund, the 
European Social Fund, the European 
Maritime and Fisheries Fund and the 
European Agricultural Fund for Rural 
Development;

(e) gross fixed capital formation 
financed by programmes supported by the 
Union under the European Regional 
Development Fund, the Cohesion fund, the 
European Social Fund Plus, the European 
Maritime and Fisheries Fund and the 
European Agricultural Fund for Rural 
Development;

Or. en
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