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SUGGESTIONS

The Committee on International Trade calls on the Committee on Budgets and the Committee 
on Economic and Monetary Affairs, as the committees responsible, to incorporate the 
following suggestions into their motion for a resolution:

1. Believes that the European Fund for Strategic Investments (EFSI), which is used to 
finance risky and innovative projects, can be used as a tool to boost growth and 
employment in the EU and promote the development of strong, sustainable and 
competitive industry provided that it is deployed simultaneously with effective trade 
defence instruments; in this regard calls for increasing EFSI’s role in the cohesion agenda 
through improvement of the sectoral and geographical balance of the investments done 
under this frame; takes the view that barriers to combining EFSI with other EU 
instruments (mainly ESIF) should be removed and EFSI’s eligible sectors need to be 
expanded;

2. Recalls that China is planning to contribute to the EFSI and that the Commission pointed 
out that China will not be given any quid pro quo in particular as concerns governance; 
underlines that any contribution by China must not be linked to the question of market 
economy status and calls on the EIB to ensure transparency in the funds management and 
as regards the origin of any public, private and third-party contribution, and to provide 
concrete data, including on specific projects and on foreign investors and highlights the 
reporting requirements to the Parliament in the EFSI regulation; reiterates the fact that all 
possible future third-country contributors have to meet all EU rules on public 
procurement, labour law and environmental regulations and expects that social and 
environmental criteria applicable to EIB projects are fully upheld in EFSI project 
financing decisions;

3. Considers it imperative that the EU diversify its funding sources as far as possible and 
attract private investment first and foremost;

4. Points out that SMEs constitute the backbone of the European economy but that only 
13 % of SMEs trade outside the EU; takes the view that the EFSI, in synergy with the 
COSME programme, should give priority to the internationalisation of SMEs through 
supporting concrete projects aimed at the export activities of European SMEs; reiterates 
its call for improving the existing tools and calls for better communication by the 
Commission and the EIB about available support and for strengthening the role of the 
European Investment Advisory Hub (EIAH) by giving it an export aid mission; considers 
that SMEs must be able to benefit from a regular interlocutor as concerns these issues;

5. Welcomes the Commission initiative on launching the European External Investment Plan 
(EEIP) in order to mobilise between EUR 44 and EUR 88 billion in investments in Africa 
and the EU Neighbourhood while acknowledging the role of private investment in 
development strategies; stresses that these instruments should be regularly evaluated and 
should not take the place of existing investments, must comply with the principle of policy 
coherence for development as well as with the additionality principle in respect of other 
instruments and should be targeted towards risky, structuring and, where possible, small-
scale projects and orientated towards the true needs of specific countries in order to 
provide tangible improvements to the living conditions of the local population via the 
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local creation of decent jobs; and thereby contributing to alleviating the migration crisis;

6. Insists, in connection with the external investment plan, that no project investor or 
promoter can be dependent on a person or company operating in a country included in the 
prospective European list of non-cooperative tax jurisdictions;

7. Takes the view that tools of that kind have to be compatible with the principles and 
objectives of EU external action as set out in Article 21 of the Treaty on European Union 
and Article 208 of the Treaty on the Functioning of the European Union , and that 
compliance with those principles has to be included together with achieved results as 
among the most important criteria in the assessment of the efficiency of the EEIP in 
reports on its implementation; stresses that the future EEIP should encourage private 
investment in Africa and EU-Neighbourhood countries in order to contribute to tackling 
the root causes of migration, the implementation of the UN Sustainable Development 
Goals and the Paris Climate Accord;

8. Suggests that the EEIP helps fund microcredit activities for the most vulnerable groups;

9. Highlights the major potential role of European External Action Service delegations in 
establishing contacts between investors and countries that are project beneficiary 
countries; calls for Parliament to be closely involved in monitoring the implementation of 
the external investment plan on the basis of regular Commission progress reports.
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