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SUGGESTIONS 

The Committee on International Trade calls on the Committee on Economic and Monetary 

Affairs, as the committee responsible, to incorporate the following suggestions into its motion 

for a resolution: 

 

1. Stresses and welcomes the importance which the European Investment Bank (EIB) 

attaches to operations outside the EU in its overall lending activity; emphasises that new 

lending outside the EU should continue to maintain a fairly even split between support 

for social and economic infrastructure and support for local private and public sector 

development; recalls that 10 % of the EIB’s overall lending activity is dedicated to 

operations outside the Union; stresses, for this reason, the importance of the annual 

reporting by the EIB on its operations outside the Union with regard to compliance with 

the principle of policy coherence guiding the external action of the Union, the UN 

Agenda 2030 for sustainable development and the Paris Climate Agreement; 

2. Welcomes the EIB’s reporting activities aimed at ensuring an increasing level of 

transparency, but demands wider access to information concerning its activities, in 

particular with regard to the contracting and subcontracting system, as well as access to 

financial data relating to EIB-funded projects; calls on the EIB to strengthen the 

involvement of civil society and stakeholders; 

3. Recalls that the EIB’s activities must reflect the Union’s internal and external policies; 

underlines that its lending conditions should facilitate the achievement of these goals, 

and in particular the development of the Union’s peripheral regions, by promoting 

growth and employment; calls on the EIB to greatly strengthen the arrangements for 

providing technical assistance and financial expertise to local and regional authorities 

before project approval, in order to improve accessibility and involve all Member 

States, especially those with a lower success rate in terms of projects approved; 

4. Calls on the EIB to continue to pay special attention in its lending outside the EU to 

private sector development, which is a major engine of poverty reduction, and to impact 

financing and credit lines targeting microfinance institutions; also calls on the EIB, in 

this respect, to improve effective access to funding for SMEs and to establish more 

proactive SME and micro-enterprise policy requirements for intermediary banks 

disbursing EIB funds; takes note of the fact that one half of all lending operations of the 

EIB under the external lending mandate (ELM) goes to local financial intermediaries 

with the goal of boosting microcredits, and asks the EIB to supply fuller and more 

systematic information with regard to on-lending by its financial intermediaries; calls 

for a strategic EIB contribution to tackle the root causes of migration by expanding the 

EIB’s ELM; 

5. Calls on the EIB to leverage financial resources by partnering with other financial 

institutions, blending its own loans and third-party grants and further catalysing its 

financing sources, technical advice and help in attracting additional financing; calls on 

the EIB to better ensure that the Union’s environmental and social policy goals are 

respected, including in cofinanced projects or contributions to investment funds and 

private equity funds; 
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6. Calls on the EIB to bring its activities into line with the most recent UNCTAD 

recommendations, and to support the strengthening of own new industrial policies of 

developing countries by contributing to the creation of investment policy tools and 

focusing on different sectors, economic activities, and mechanisms in order to maximise 

the contribution of investment to the development of industrial capabilities; 

7. Welcomes the rolling out by the EIB of the Economic Resilience Initiative, aimed at 

helping the countries of the Western Balkans and the EU’s Southern Neighbourhood to 

address the challenges posed by irregular migration and forced displacement; calls for 

increased funding for this initiative and a strengthened involvement of the EIB in these 

regions in order to support humanitarian action, job creation, economic growth and 

infrastructure improvements; welcomes, in this regard, the approval of the first projects 

of the European External Investment Plan (EEIP) in Africa and looks forward to a 

strengthened role for the EIB; 

8. Calls on the EIB to invest significantly in the environmental transition in Eastern 

Neighbourhood countries; 

9. Welcomes the EIB’s plan to create a Sustainability Awareness Bond, and encourages it 

to adopt a key role in sustainable finance both inside and outside Europe; calls on the 

EIB to prioritise supporting through its lending activities the achievement of the UN’s 

2030 Sustainable Development Goals (SDGs) by further unlocking investment in social, 

green and sustainable projects; 

10. Is of the opinion that the EIB should continue to enhance its role in helping to achieve 

sustainable development in line with the SDGs, and that lending under its climate 

strategy should focus mainly on clean transport and energy sectors, since they have 

considerable potential for innovation; calls on the EIB to phase out its support for fossil 

fuels and projects inducing deforestation and loss of biodiversity, and to pay greater 

attention to the impact of its operations on human rights and labour rights; 

11. Calls on the EIB to ensure that companies participating in projects cofinanced by it are 

required to adhere to the principles of equal pay and pay transparency as well as gender 

equality, as set out in Directive 2006/54/EC of the European Parliament and of the 

Council of 5 June 2006 on the implementation of the principle of equal opportunities 

and equal treatment of men and women in matters of employment and occupation1; also 

calls for EIB decisions on project financing to take into account action by candidate 

companies in the field of corporate social responsibility; 

12. Reminds the EIB that it needs to act in coherence with its development mandate under 

the ELM in order to ensure that investments in developing countries are bringing the 

due revenues to local tax authorities;  

13. Calls on the EIB, taking into account the insufficient project generation capacity in the 

public and private sectors and the lower borrowing capacity in some Member States, 

and with a view to reducing the investment shortfall in the EU, to consider an approach 

whereby contributions made on a one-off basis to EIB-funded projects by Member 

States, whether by a Member State as such or by national promotional banks classified 

                                                 
1 OJ L 204, 26.7.2006, p. 23. 
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in the general government sector or acting on behalf of a Member State, would qualify 

as one-off measures within the meaning of Articles 3 and 5 of Council Regulation (EC) 

No 1466/97 of 7 July 1997 on the strengthening of the surveillance of budgetary 

positions and the surveillance and coordination of economic policies1. 

  

                                                 
1 OJ L 209, 2.8.1997, p. 1. 
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