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Question for oral answer O-000113/2016 

to the Commission 
Rule 128 

Michael Theurer, Sylvie Goulard, Cora van Nieuwenhuizen, Enrique Calvet Chambon, Sophia in 

't Veld, Lieve Wierinck, Frédérique Ries, Petras Auštrevičius, Ilhan Kyuchyuk, Dita Charanzová 
on behalf of the ALDE Group 

Subject: Anti-competitive effects of common ownership by large institutional investors 

The Commission enforces EU competition rules to ensure fair and equal competition and make EU 
markets work better. This should benefit consumers, businesses and the European economy as a 
whole. 

We have information to the effect that the ten largest institutional investors control approximately USD 
22 trillion worldwide and are active in Europe as well. 

Many of these investors, such as BlackRock or Vanguard, are both large and diversified. They often 
hold a large amount of shares in direct competitors or even all companies in certain industries. For 
example, BlackRock holds shares in all DAX-30 companies in Germany. 

Even though they are rarely majority investors in a single company, the effects of this situation on 
competition are similar to those of an oligopoly. Since the investors have interests in a multitude of 
companies, they do not incentivise the management bodies to compete with each other. This lack of 
competition leads to wealth losses for both consumers and the economy as a whole. 

1. Have the effects of large, diversified institutional investors on the European markets been 
studied? In the Commission’s view, what repercussions does common ownership have on 
European markets? What is the impact of common ownership on prices and innovation in the 
EU? 

2. Does the Commission consider the current set of competition rules to be sufficient to deal with 
possible anti-competitive effects of common ownership? If not, in what way should they be 
changed? 

3. What steps will the Commission take to promote competition in this area? 
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