
 

AM\860072EN.doc  PE460.802v01-00 

EN United in diversity EN 

  

 EUROPEAN PARLIAMENT 2009 - 2014

 

Committee on Budgetary Control 
 

2010/2151(DEC) 

9.3.2011 

t 

(PE450.681v01-00) 

nancial year 2009 
(COM(2010)0402 – C7-0220/2010 – 2010/2151(DEC)) 

AMEN
1 - 26 

DMENTS 

Draft repor
Bart Staes 

on discharge in respect of the implementation of the budget of the Eighth, 
Ninth and Tenth European Development Funds for the fi



 

PE460.802v01-00 2/17 AM\860072EN.doc 

EN 

AM_Com_NonLegReport 
 



 

AM\860072EN.doc 3/17 PE460.802v01-00 

 EN 

 

Derk Jan Eppink 

 a resolution 
ecital C  

 
Motion for a resolution Amendment 

ease 

as 

 
ancial allocations under the Ninth 

EDF; 

ease 

as 

 
inth 

knowledge of appropriate expenditure; 

Or. en 

 

Derk Jan Eppink 

tion 
ecital D a (new)  

 
Motion for a resolution Amendment 

 e of 

the 

on 

ses 

 

Amendment  1 

Motion for
R

C. whereas the total amount of aid 
channelled through the EDF will incr
considerably over the coming years 
because the amount of Union aid under the 
Tenth EDF for the period 2008 to 2013 h
been set at EUR 22 682 000 000 which 
represents a 64 % increase compared with
the fin

C. whereas the total amount of aid 
channelled through the EDF will incr
considerably over the coming years 
because the amount of Union aid under the 
Tenth EDF for the period 2008 to 2013 h
been set at EUR 22 682 000 000 which 
represents a 64 % increase compared with
the financial allocations under the N
EDF; whereas there is a need for 
awareness of the looming problem of 
absorption capacity which requires full 

Amendment  2 

Motion for a resolu
R

Da. whereas the High Representativ
the Union for Foreign Affairs and 
Security Policy told the European 
Parliament on 2 February 2011 that 
Union’s Neighbourhood Policy had 
failed; whereas recent events in North 
Africa have shown that the combinati
of sharp demographic increases and 
stagnating economies are liable to  create 
explosive situations, whereas those events 
illustrate that such demographic increa
require successful economies and that 
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s 
which are applicable to North Africa, are 
equally applicable to the rest of Afri

Or. en 

Amendment  3 

otion for a resolution 
Paragrap
 

on budget 
 

Parliament's Committee on Budgetary 
Control fully informed of this initiative; 

on budget 
 

ration of 

development spending with respect to the 
two current funding instruments; 

Or. en 

Amendment  4 

otion for a resolution 
Paragrap
 

hat 
the EDF will be fully incorporated in the 
Union's budget from 2014 onwards;  

policy vehicles are only appropriate when 
they are effective on the ground and 
produce positive change; whereas factor

ca; 

 

Thijs Berman 

M
h 3  

Motion for a resolution 

3. Recalls once more the statement by the 
Commission that it wants to propose to 
incorporate the EDF into the Uni
during discussions on the next financial
framework and that it will keep 

Amendment 

3. Recalls once more the statement by the 
Commission that it wants to propose to 
incorporate the EDF into the Uni
during discussions on the next financial
framework and that it will keep 
Parliament's Committee on Budgetary 
Control fully informed of this initiative; 
insists, however, that the incorpo
the EDF into the Union budget must not 
lead to any overall reduction in 

 

Andrea Češková 

M
h 4  

Motion for a resolution 

4. Urges the Council and the Member 
States to respond positively to the 
Commission's proposal and to agree t

Amendment 

4. Urges the Council and the Member 
States to respond positively to the 
Commission's proposal and to agree that 
the EDF will be fully incorporated in the 
Union's budget from 2014 onwards as part



 

AM\860072EN.doc 5/17 PE460.802v01-00 

 EN 

lieves 
this measure to be long overdue and that 
the budgetisation of the EDF should
place at the earliest possible date; 

Or. en 

eier 

Motion fo
Paragraph 5  

nt37 

ndary 

 be 

ealth 
nt of the 

recommendations by the Court of Auditors 
as formulated in its abovementioned 
Special Report No 10/2008; 

nt37 

ndary 

be 

 

 
ccount of the recommendations 

by the Court of Auditors as formulated in 
its abovementioned Special Report N
10/2008; 

Or. en 

Motion fo
Paragraph 5  

nt37 nt 

of the next financial framework; be

 take 

 

Amendment  5 
Monika Hohlm

r a resolution 

 
Motion for a resolution 

5. Recalls the Commission's commitme
to ensuring that a benchmark of 20% of its 
allocated assistance under the 
Development Cooperation Instrument 
(DCI) is dedicated to basic and seco
education and basic health; calls for 
reporting against the same benchmark to
provided for the EDFs; calls on the 
Commission to prioritise support to h
systems and to take full accou

Amendment 

5. Recalls the Commission's commitme
to ensuring that a benchmark of 20% of its 
allocated assistance under the 
Development Cooperation Instrument 
(DCI) is dedicated to basic and seco
education and basic health; calls for 
reporting against the same benchmark to 
provided for the EDFs; calls on the 
Commission to increase this share to 25 %
in the future, to make support to health 
systems one of the key priorities and to
take full a

o 

 

Amendment  6 
Bart Staes 

r a resolution 

 
Motion for a resolution 

5. Recalls the Commission's commitme
to ensuring that a benchmark of 20% of its 
allocated assistance under the 

Amendment 

5. Recalls the Commission's commitme
to ensuring that a benchmark of 20% of its 
allocated assistance under the 



 
Development Cooperation Instrument 
(DCI) is dedicated to basic and secondary 
education and basic health; calls for 
reporting against the same benchmark to be 
provided for the EDFs; calls on the 
Commission to prioritise supp
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ort to health 
systems and to take full account of the 
recommendations by the Court of Auditors 
as formulated in its abovementioned 
Special Report No 10/2008; 

dary 

y 
 and is 

gender responsive and to take full account 
of the recommendations by the Court
Auditors as formulated in its Special 
Reports No 10/2008 and 12/2010; 

Or. en 

 

 
ndrea Češková 

Motion for a resolution 

on 

 
 of its 

ort to health 
systems and to take full account of the 
recommendations by the Court of Auditors 
as formulated in its abovementioned 
Special Report No 10/2008; 

 
of its 

lth 

uditors 

is on 

 of 

integral part of the women's health 
agenda, since this is the Millenium 

Development Cooperation Instrument 
(DCI) is dedicated to basic and secon
education and basic health; calls for 
reporting against the same benchmark to be 
provided for the EDFs; calls on the 
Commission to prioritise support to 
strengthen health systems by focusing 
especially on targeting the poorest people; 
calls on the Commission to prioritise 
support for improving the quality of 
learning and to help establish a polic
framework which favours the poor

 of 

Amendment  7
A

Paragraph 5  
 

Motion for a resoluti

5. Recalls the Commission's commitment

Amendment 

5. Recalls the Commission's commitment37

to ensuring that a benchmark of 20%
allocated assistance under the 
Development Cooperation Instrument 
(DCI) is dedicated to basic and secondary 
education and basic health; calls for 
reporting against the same benchmark to be 
provided for the EDFs; calls on the 
Commission to prioritise supp

37

to ensuring that a benchmark of 20% 
allocated assistance under the 
Development Cooperation Instrument 
(DCI) is dedicated to basic and secondary 
education and basic health; calls for 
reporting against the same benchmark to be 
provided for the EDFs; calls on the 
Commission to prioritise support to hea
systems and to take full account of the 
recommendations by the Court of A
as formulated in its abovementioned 
Special Report No 10/2008; urges the 
Commission to place greater emphas
maternal health and stresses the 
importance of education and awareness
sexual and reproductive health as an 
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Development Goal in respect of which 
progress has been most disappointing; 

Or. en 

Amendm

 
e at 

ent, in 
 arising 

; calls 
on the Commission to make wise use of 
local- and European-based NGO's, in 
particular when management of projects 
and programmes by NGOs is more 
efficient and cost-effective than 
management by the Commission; 

 
e at 

ent, in 
 arising 

 than 
management by the Commission; urges the 
Commission to provide Parliament w
clear information on the composition of 
NGO own resources for specific projects 
which are partly financed by the EDF and 
by the NGOs themselves; 

Or. en 

Amendm

 

ent  8 
Jan Mulder 

Motion for a resolution 
Paragraph 6  
 

Motion for a resolution 

6. Underlines once more, that the Tenth 
EDF should focus on a limited number of 
areas, while involving non-governmental
organisations (NGOs) that are effectiv
local level and who are of crucial 
importance for sustainable developm
order to avoid the harmful effects
from the proliferation of objectives

Amendment 

6. Underlines once more, that the Tenth 
EDF should focus on a limited number of 
areas, while involving non-governmental
organisations (NGOs) that are effectiv
local level and who are of crucial 
importance for sustainable developm
order to avoid the harmful effects
from the proliferation of objectives; calls 
on the Commission to make wise use of 
local- and European-based NGOs, in 
particular when management of projects 
and programmes by NGOs is more 
efficient and cost-effective

ith 

 

ent  9 
Derk Jan Eppink 

Motion for a resolution 
Paragraph 6  
 

Motion for a resolution 

6. Underlines once more, that the Tenth 

Amendment 

6. Underlines once more, that the Tenth 



 
EDF should focus on a limited number o
areas, while involving non-governmen
organisations (NGOs) that are effective at
local level and who are of crucial 
importance for sustainable deve
in order to avoid the harmful effec
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f 
tal 

 

lopment, 
ts arising 

from the proliferation of objectives; calls 
on the Commission to make wise use of 
local- and European-based NGO's, in 
particular when management of projects 
and programmes by NGOs is more 
fficient and cost-effective than 

management by the Commission; 

r of 

m 

 
ased NGOs, in 

particular in cases where management of 
projects and programmes by NGOs i
efficient and cost-effective than 
management by the Commission and 
where their activity generates projects that 
remain sustainable after the financial 
support has expired; 

Or. en 

Amendment  10 

 
tal 

 

pment, in 
rising 

from the proliferation of objectives; calls 
on the Commission to make wise use of 
local- and European-based NGO's, in 
particular when management of projects 
and programmes by NGOs is more 
fficient and cost-effective than 

management by the Commission; 

 
tal 

 
l 

 
; calls 

ssion to make wise use of 
local- and European-based NGO's, in 
particular when management of proje
and programmes by NGOs and 
international organizations (Multi-Donor 
Trust Funds) is more efficient and cost-
effective than management by the 
Commission; 

Or. en 

 

e

EDF should focus on a limited numbe
areas, while involving non-governmental 
organisations (NGOs) that are effective at 
local level and properly audited, in order 
to avoid the harmful effects arising fro
the proliferation of objectives; calls on the 
Commission to make merit-based use of
local- and European-b

s more 

 

Bart Staes, Monica Luisa Macovei 

Motion for a resolution 
Paragraph 6  
 

Motion for a resolution 

6. Underlines once more, that the Tenth 
EDF should focus on a limited number of
areas, while involving non-governmen
organisations (NGOs) that are effective at
local level and who are of crucial 
importance for sustainable develo
order to avoid the harmful effects a

Amendment 

6. Underlines once more, that the Tenth 
EDF should focus on a limited number of
areas, while involving non-governmen
organisations (NGOs) that are effective at
local level and who are of crucia
importance for sustainable development, in 
order to avoid the harmful effects arising
from the proliferation of objectives
on the Commi

e

cts 
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Amendm
Monika Hohlmeier 

t of 

ing the 

ar 
 

 

on to 

ear, that, 
s assessed 

EuropeAid's supervisory and control 
systems as only partially effective; expects, 
consequently, from the Commission, a 
onstant follow-up and requests a report on 

easures taken to remedy the 
roblems; 

t of 

ing the 

ear 
 

 

 

 

f 
Auditors assessed EuropeAid's supervisory 
and control systems as only partially 
effective; expects, consequently, from
Commission, a constant follow-up an
requests a report on the measures taken to 
remedy the abovementioned problems; 

Or. en 

Amendm
Bart Staes, Monica Luisa Macovei 

Motion for a resolution 
Paragraph 17 a (new)  
 

Motion for a resolution 

 
 the 

ent  11 

Motion for a resolution 
Paragraph 14  
 

Motion for a resolution 

14. Welcomes the fact that the Cour
Auditors considers that the revenue, 
commitments and payments underly
accounts of the Eighth, Ninth and Tenth 
European Development Funds for the ye
ended 31 December 2009 are in all
material respects legal and regular
(Statement of Assurance, paragraph VIII); 
regrets, however, that the Court of 
Auditors had to draw special attenti
the high frequency of non-quantifiable 
errors affecting commitments and 
payments but not included in the 
estimation of total error; recalls, even if the 
supervisory and control systems of 
EuropeAid are effective and have 
significantly improved year after y
overall, the Court of Auditor

Amendment 

14. Welcomes the fact that the Cour
Auditors considers that the revenue, 
commitments and payments underly
accounts of the Eighth, Ninth and Tenth 
European Development Funds for the y
ended 31 December 2009 are in all
material respects legal and regular
(Statement of Assurance, paragraph VIII); 
regrets, however, that the Court of 
Auditors had to draw special attention to
the high frequency of non-quantifiable 
errors affecting commitments and 
payments but not included in the 
estimation of total error; recalls, even if the
supervisory and control systems of 
EuropeAid have significantly improved 
year after year, that, overall, the Court o

c
the m
abovementioned p

 the 
d 

 

ent  12 

Amendment 

17a. Welcomes the Special Report No 
18/2009 of the Court of Auditors on
Effectiveness of EDF support for 
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st 
h 

tory 

ncern at the lack of 
complementarity between the 
Commission's regional and nationa
cooperation strategies and emphasises 
that bringing regional and national 
strategies in line with one another is 
essential to increase the effectiveness of 
the aid provided; 

Or. en 

13 
art Staes, Monica Luisa Macovei  

Motion for a resolution 
Paragraph 17 b (new)  
 

Motion for a resolution 

 
f 

regional organisations; urges the 
Commission, during the mid-term re
of the regional strategies foreseen for the 
first half of 2011, to take account of the 
regional cooperation situation and to pay 
special attention to the possibility of 
revising the amounts allocated; 

Or. en 

Amendment  14 
art Staes, Monica Luisa Macovei 

Motion for a resolution 
Paragraph 17 c (new)  

Regional Economic Integration in Ea
Africa and West Africa and the thoroug
analysis carried out by the Court of 
Auditors, and deplores the unsatisfac
situation revealed therein; stresses 
nevertheless its co

l 

 

Amendment  
B

Amendment 

17b. Is deeply concerned about the 
insufficient absorption capacity o

view 

 

B
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 for a resolution Amendment 

 17c. Finds it nevertheless unacceptable 
that the Court of Auditors, through a lack 
of proper reporting, was "unable to 
assess" a number of projects financed; 

 

Amendment  15 
Bart Staes, Monica Luisa Macovei  

Motion for a resolution 
Paragraph 17 d (new)  
 

Motion for a resolution Amendment 

 17d. Takes the view that the Union should 
be represented in each Regional 
Organisation by a specifically assigned 
Head of Delegation and that Union 
delegations should be mandated to discuss 
the aligning of membership in different 
regional groupings; 

Or. en 

rt 
d 

integration in East Africa and West Africa, 
to which a considerable proportion – over 
50% – of EDF funding was allocated, as 
only partially effective; asks the 

rt 
d 

 
r 

 as 
e; asks the 

Motion

Or. en 

 

Amendment  16 
Bart Staes, Monica Luisa Macovei  
 

Motion for a resolution 
Paragraph 18  
 

Motion for a resolution 

18. Underlines that, in its Special Repo
No 18/2009, the Court of Auditors assesse
EDF support for regional economic 

Amendment 

18. Underlines that, in its Special Repo
No 18/2009, the Court of Auditors assesse
EDF support for regional economic 
integration in East Africa and West Africa,
to which a considerable proportion – ove
50% – of EDF funding was allocated,
only partially effectiv



 

PE460.802v01-00 12/17 AM\860072EN.doc 

EN 

Commission to inform Parliament about 
e measures being taken following the 

requests formulated by the Parliament in its 

Fs, before the 
edure 2010; 

Commission to inform Parliament about 
the measures being taken following the 
requests formulated by the Parliament in its 
resolution of 5 May 2010 accompanying its 
Decision on discharge to the Seventh, 
Eighth, Ninth and 10th EDFs, before the 
start of the discharge procedure 2010; 
would also welcome a complete overview 
showing which of these measures have 
been implemen  in the 

n 

Amendment 

19. Draws the Commission's attention to 
the fact that, in view of the rules 
applicable under the 10th EDF, accrued 

terest on EDF treasury accounts 

ated at EUR 34 000 
 be used to cover 

 only be 
penditure; asks 

 to explain what happened 
 the pas end the 

regulation  

19. Does not agree with the use of accrued 
interest on EDF treasury accounts 
(including transfers from the period 2001-
2007), which is estimated at EUR 34 000 
000, to cover staff expenditure but 
considers that it should only be used for 
expenditure for projects and programmes; 
asks the Commission to explain what was 
the policy in the past and, if necessary, to 
make proposals to amend the regulation in 
force in line with this principle without 
delay; 

Motion for a resolution 
Paragraph 20  

th

resolution of 5 May 2010 accompanying its 
Decision on discharge to the Seventh, 
Eighth, Ninth and 10th ED

arge procstart of the disch

ted effectively
regions concerned; 

Or. e

 

Amendment  17 
Bart Staes, Monica Luisa Macovei  

Motion for a resolution 
Paragraph 19  
 

Motion for a resolution 

in
(including transfers from the period 2001-
2007), which is estim
000, should in no way
staff expenditure and can
earmarked for support ex
the Commission
in t and, if necessary, to am

 in force in line with this
principle; 

 

Amendment  18 
Monika Hohlmeier 

Or. en 
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Motion for a resolution Amendment 

arliament's assessment of 
 not focus only on 

f alternative aid 
rs that traditional project 

pproaches used over several decades 
have not delivered what was expected; 

20. Recalls that Parliament's assessment of 
budget support should not focus only on 
the risks but also on the benefits, as well as 
on the risks and benefits of alternative aid 
delivery; asks the Commission to provide 
information concerning those cases in 
which the goals set for EU budget support 

r. en 

eier 

Motion for a resolution 
Paragraph 21  
 

Motion for a resolution Amendment 

21. Recognises that budget support can be 
an effective development tool offering the 
dvantage of low transaction costs, 

increased ownership and enhanced 
 partners and donors; 

ime, that budget 

e perceived to be 

21. Is aware that budget support is a 
controversial development tool offering 
the advantage of low transaction costs, 
increased ownership and enhanced 
dialogue between partners and donors 
while at the same time, involving the risk 
of misappropriation and unwanted use of 
funds when public finance management 
by recipient countries does not prove 
sufficiently transparent, accountable and 
effective; stress t support is 

20. Recalls that P
budget support should
the risks but also on the benefits, as well as 
on the risks and benefits o
delivery; conside
a

were accomplished and in which recipient 
countries' specific problems were 
encountered; 

O

 

Amendment  19 
Monika Hohlm

a

dialogue between
stresses, at the same t
support is not the right answer to every 
situation and should not b
the sole option; 

es that budge
not the right answer to every situation and 
should not be perceived to be the sole 
option; 

Or. en 
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Amendment  20 
onika Hohlmeier 

lution 

olution Amendment 

4. Recalls that Parliament's role as regards 
budget support is to hold the Commission 
accountable for the results of spending, and 

ts 

its the population of 
the recipient country; 

24. Recalls that Parliament's role as regards 
budget support is to hold the Commission 
accountable for the results of spending, and 

 of 
g 

; 

Fs, 
 

 

 

Amendment  22 
Monika Hohlmeier 

Motion for a resolution 
Paragraph 27  

M

Motion for a reso
Paragraph 24  
 

Motion for a res

2

that budget support is an aid instrument 
which requires a paradigm shift in 
oversight behaviour, moving from control 
over inputs to the checking of resul
against indicators, thus ensuring that 
support spending benef

that budget support is an aid instrument 
which requires a paradigm shift in 
oversight behaviour, moving from mere 
control over inputs to the checking
results against indicators, thus ensurin
that support spending benefits the 
population of the recipient country

Or. en 

 

Amendment  21 
Monika Hohlmeier 

Motion for a resolution 
Paragraph 26  
 

Motion for a resolution Amendment 

26. Recalls that under the Tenth EDF, as 
compared with the Eighth and Ninth ED
there was a significant increase in the share
of cumulative financing decisions 
accounted for by budget support and 
structural adjustment; 

 

26. Recalls that under the Tenth EDF, as 
compared with the Eighth and Ninth EDFs,
there was a significant increase in the share 
of cumulative financing decisions 
accounted for by budget support and 
structural adjustment; expresses its 
concern about this development; 

Or. en
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Motion for a resolution Amendment 

e main explanation was 
’ public finance 

t which progress 
d […], the progress made 

nd the reasons why the reform programme 
may not h cording 

27. Recalls that the Court of Auditors 
found in its Annual Report on the EDFs, 
concerning the financial year 2009 that 
budget support payments were affected by 
a high frequency of non-quantifiable 
errors and that ‘[t]he main explanation 
was that the Delegations’ public finance 

 

 
s 

res 

n 

Motion for a resolution 
Paragraph 28  

Amendment 

rned at the Court of 
onitoring and 

s is only partially 
es the lack of capacity of 

ost natio
beneficiar oorly 

resource constraints which often limit 
their capacity to perform certain activities; 
calls on the Commission to address this 

28. Is deeply concerned at the Court of 
Auditors' finding that the monitoring and 
supervision by Delegations is only partially 
effective; deplores the lack of capacity of 
most national autho icers in 
beneficiary cou g in poorly 

27. Notes that ‘Th
that the Delegations
management assessment reports did not 
explain the criteria agains
had to be assesse
a

ave been implemented ac
to the recipient Government's plan‘; urges 
the Commission to evaluate the budget 
support payments with even greater rigour 
and to tighten up its payment procedures 
from now on; 

 

Amendment  23 
Derk Jan Eppink 

management assessment reports did not 
explain the criteria against which progress
had to be assessed […], the progress made 
and the reasons why the reform programme 
may not have been implemented according
to the recipient Government's plan‘; urge
the Commission to evaluate the budget 
support payments with even greater rigour 
and to tighten up its payment procedu
from now on; 

Or. e

 
Motion for a resolution 

28. Is deeply conce
Auditors' finding that the m
supervision by Delegation
effective; deplor
m nal authorising officers in 

y countries resulting in p
documented and ineffective checks, as well 
as the shortcomings in the financial 
procedures and controls instituted by 
implementing organisations and 
supervisors; shares the Court of Auditors' 
view that Delegations are subject to 

rising off
ntries resultin

documented and ineffective checks, as well 
as the shortcomings in the financial 
procedures and controls instituted by 
implementing organisations and 
supervisors; shares the Court of Auditors' 
view that Delegations are subject to an 
allocation of resources which is 
imbalanced; calls on the Commission to 
address this problem without delay; 
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problem without delay; 

r. en 

 

Amendment  24 
ndrea Češková 

lution 

 
olution Amendment 

0. Calls on the Commission to take all 
necessary measures in order to combat 
corruption in the beneficiary states, 

 
sues; 

30. Calls on the Commission to take all 
necessary measures in order to combat 
corruption in the beneficiary states, 

 
s 

 in 
 that sanctions are available 

when necessary; believes that the 
provision of funds should be reconsidered 
if such cooperation is not forthcomi
and if no guarantee as to the basic 
effectiveness of the systems to tackle 
corruption can be obtained; 

Or. en 

mendment  25 
Monika H

next annual report of the 
EIB to be less theoretical and more 
practical, in particular on the results 
obtained by the various programs and 
ctions financed either by the Investment 
acility or by its stockholders' equity; 

f the 
EIB to provide a better insight into the 
results obtained by the various progra
and actions financed by the Investment 
Facility; 

O

A

Motion for a reso
Paragraph 30  

Motion for a res

3

through maintaining a close dialogue with
partner governments on corruption is

through maintaining a close dialogue with
partner governments on corruption issue
and, by taking a pro-active approach, to 
ensure that the appropriate systems are
place and

ng 

 

A
ohlmeier 

Motion for a resolution 
Paragraph 41  
 

Motion for a resolution 

41. Expects the 

Amendment 

41. Expects the next annual report o

a
F

ms 
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Or. en 

 

Amendment  26 
Monika Hohlmeier 

Motion for a resolution 
Paragraph 44  
 

Motion for a resolution Amendment 

44. Considers it indispensable to conduct 
an overall audit of all projects financed by 
the EIB, which would not be restricted to 
major projects but would also review all 
appropriations and guarantees the EIB 
must write off; 

44. Considers it indispensable to conduct 
an overall audit of all projects financed by 
the Investment Facility, which would not 
be restricted to major projects but would 
also review all appropriations and 
guarantees the EIB must write off; 

Or. en 

 
 
 


