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Absorption of EU funds: MEPs ready to further help Greece

MEPs want to give a fast-track support to the proposal to use unspent regional funding to 
finance risk-sharing instruments allowing injecting liquidity into the Greek economy, 
members of Regional Development Committee told in debates on Wednesday and Thursday. 
Discussing with Horst Reichenbach, head of the Commission's task force for Greece, MEPs 
reiterated their support to use EU funds to lay grounds for growth and jobs creation in the 
country.

Mr Reichenbach, head of the task force whose role is to provide technical assistance to Greek 
authorities in implementing structural reforms and accelerating the uptake of structural funds, praised 
better absorption of the funds at the end of 2011 in Greece, in particular due to the "preparedness of 
the Parliament to increase the co-financing rates". Parliament voted on 1 December in favour of 
raising the share of project co-financing for Greece and other countries in macroeconomic difficulty. 

Fighting credit crunch

In a discussion with MEPs on Thursday, Mr Reichenbach named the credit crunch and the business 
environment as two major problems for potential growth and jobs creation in the country. "Greece 
must become more attractive for business," he said, pointing to the proposed "risk sharing instrument 
as important element in overcoming the liquidity problems related mainly to infrastructure projects" 
which require more long-term financing that Greek banks, which are lacking liquidity, cannot currently 
provide.

181 priority projects were identified and are currently assessed, Mr Reichenbach said, underlying 
that highway concessions, in particular, represent a "big political symbol that things can move 
forward".  

MEPs ready to help and convey a message of hope

MEPs insisted during the discussion that they wanted to convey a bigger sense of hope. "We need to 
foster a climate of confidence", said Constanze Krehl (S&D, DE) stressing there is "a big majority in 
the Parliament to support the growth in Greece", not just the austerity measures. Lambert Van 
Nistelrooij (EPP, NL) recalled the visit of the REGI delegation in Greece last September and called 
the outflows of finances from Greece, estimated at some 50 billion EUR, a "worrying tendency". 

In a debate on Wednesday, MEPs voiced their strong support for the proposal to amend the current 
general regulation allowing the creation of a risk-sharing instrument, which will enable regional 
projects in Greece to be concluded or initiated without incidence on the EU budget. 

Risk-sharing instrument must be adopted as a matter of urgency, say MEPs 

REGI Chair Danuta Hübner (EPP, PL) who is steering the debate on the proposal in the committee, 
reported on a technical briefing between the MEPs with Commission representatives on the proposal 
and insisted on the urgency to adopt it as soon as possible.
"We need a good cooperation with other institutions on this issue. Unfortunately, this is impossible 
because of the Council which has nothing to say on it yet," regretted Mrs Hübner and said her draft 
report would be ready in February.



In the chair: Danuta Hübner (EPP, PL)

Wednesday, 26 January 2012

Committee on Regional Development

Website of the Committee on Regional Development

Catch up via Video on Demand (VOD)

Contact:
Václav LEBEDA
Press Officer
Email: vaclav.lebeda@europarl.europa.eu

   Email: region-press@europarl.europa.eu
   Tel: +32 498 98 33 27
   Tel: +32 2 28 32971 (BXL)
   Tel: +33 3 881 73839 (STR)

This is an informal message intended to help journalists covering the work of the European 
Parliament. It is neither an official press release nor a comprehensive record of proceedings.

http://www.europarl.europa.eu/committees/en/REGI/home.html
http://www.europarl.europa.eu/ep-live/en/committees/search?legislature=7&organ=REGI&start-date=&end-date=
mailto:vaclav.lebeda@europarl.europa.eu
mailto:region-press@europarl.europa.eu

	2012.01.26_Absorption of EU funds - MEPs ready to further help Greece.doc

