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MEPs: risk sharing instruments urgently needed to help Greece

Risk-sharing instruments are urgently needed to allow the realisation of strategic regional 
projects in crisis-shaken countries, Regional Development Committee MEPs said in a 
debate on Tuesday. Discussing the draft report by Committee Chair Danuta Hübner (EPP, 
PL), members underlined their commitment to put the instruments in place as soon as 
possible to help overcome the current credit crunch in Greece.

Under the proposal, Member States would have the possibility to transfer part of their financial 
allocations of regional funding back to the Commission. The Commission would conclude a risk-
sharing partnership with the European Investment Bank (EIB) or other financial institutions willing to 
continue to lend project sponsors and banks. The proposals aims at encouraging private funding 
for projects implemented with structural and cohesion funds contributions. 

An important number of strategic projects is at risk of not being implemented because of the lack of 
liquidity of private investors and banks or their present unwillingness to bear the risks of investing.

An instrument to benefit primarily Greece

The draft report suggests that only countries benefitting from the EU’s macroeconomic support 
would be eligible (currently Ireland, Greece, Portugal and Romania). This position is „rational“, said 
Danuta Hübner (EPP, PL) since it is justified by the crisis. So far “only Greece seems to be 
interested” and the “proposal is deeply rooted in the Greek reality,” she stressed. The amendment 
would also be limited to the period during which a given State benefits from the macroeconomic 
assistance.

Clear priority for cohesion projects

Revenue-generating and state aid projects already included in the operational programmes (such 
as highway tolls concessions in Greece) should be given priority, says the draft report. Other 
projects contributing to economic recovery of the given country should however not be banned, the 
rapporteur suggests.  “Efficiency of the selected projects is important for EIB or other financial 
institutions”, Danuta Hübner underscored, calling for only economically viable revenue-generating 
projects to be eligible. 

No impact on overall 2007-2013 allocation

The Parliament’s rapporteur stresses that the proposal would result in no modification of the overall 
allocation under cohesion funding for 2007-2013 programming period. Nor will there be any 
contingent liabilities for the EU budget beyond the financial allocations dedicated to the risk-sharing 
instrument. The risk will not be covered solely by the EU budget but shared with the EIB or other 
financial institutions.

Next steps

MEPs aim at the adoption of the amendment in first reading, with adoption of the legislative report 
in REGI committee in March and the vote in plenary in April, so that the instruments could be set up 
as fast as possible. 
The Parliament adopted amendments allowing for increased co-financing rates of the EU 
contribution to regional projects in a record time at the end of last year. 
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