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17 September 2012 
 
By email:  econ-secretariat@europarl.europa.eu  
 
 
 
 
Dear Ms McCarthy  
 
Public Consultation – Market Manipulation:  Lessons and Reform Post LIBOR/EURIBOR 
 
The British Bankers’ Association (BBA) is the leading association for the United Kingdom (UK) 
banking and financial services sector, representing over 200 banks, which are headquartered in 50 
countries and have operations in 180 countries worldwide.  
 
The BBA is pleased to respond to the below question.  
 
TOPIC 2: ESTABLISHING INTEGRITY AND TRUST POST LIBOR/EURIBOR 
 
Q3 What specific measures should be taken at European/Global level to improve investor 
confidence?  How can cooperation between global regulators be improved? 
 
The BBA has submitted a response to the Wheatley Review of LIBOR which we understand will be 
reporting with recommendations and disclosure of submissions at the end of September 2012.  The 
BBA is also studying the European Consultation Document on the Regulation of Indices published 
by the Directorate General Internal Market and Services on 5th September 2012 which contains 46 
questions. 
 
Further, the BBA notes the 10th September 2012 news release from Mervyn King which said that the 
BIS Governors have agreed to set up a group of senior officials to take forward examination of these 
issues, and to consult with the market in order to provide input into the wider official debate 
coordinated by the Financial Stability Board. 
  
We consider that it is absolutely essential that the above-mentioned, and any other, consultations, 
and all recommendations on this subject, are coordinated globally in order to ensure a well-focused 
and consistent debate.  In other words, in order to ensure that these issues are approached in an 
efficient way, it is vitally important that multiple consultations, which are not entirely coordinated , are 
avoided.   
   
We hope that you will find our comment useful.  Please contact me by way of e-mail 
(Jodie.Maurer@bba.org.uk) or telephone on (00 44) 20 7216 8895 should you require further 
information. 
 
Yours faithfully 
 
Jodie Maurer   
Policy Director, Capital Markets  


