
 

 

EUROPEAN PARLIAMENT 

COMMITTEE ON ECONOMIC AND MONETARY AFFAIRS 

 

- PUBLIC CONSULTATION - 
 

Questionnaire for the public consultation on  

 

MARKET MANIPULATION: LESSONS AND REFORM  

POST LIBOR/Euribor 

 

by ECON Vice President and Rapporteur – Arlene McCarthy MEP 
 

This public consultation is organised in the context of the preparation of the ECON Committee reports by Arlene 

McCarthy MEP based on the Commission amended proposals of 25 July 2012 for a Regulation on insider 

dealing and market manipulation (market abuse) (COM(2012)421) and for a Directive on criminal sanctions for 

insider dealing and market manipulation (COM(2012)420). 

Interested stakeholders are invited to respond to the questionnaire below. To facilitate the evaluation process, 

concise and informative responses are welcome.   

Received contributions, together with the identity of the contributor, may be published on the European 

Parliament's website, unless contributors object to publication of their identity or parts of their responses. If 

contributors do not wish their identity or parts of their responses to be divulged, this should be clearly indicated 

and a non-confidential version should be submitted at the same time. In the absence of any indication of 

confidential elements, the ECON Secretariat will assume that the response contains none and that it can be 

published in its entirety. 

Please send your answer to econ-secretariat@europarl.europa.eu by 17 September 2012 at 12.00. 

 

IDENTITY OF THE CONTRIBUTOR 

 Name of the person and/or organisation responding to the questionnaire: 

European Association of Co-operative Bank (Transparency Register No. 4172526951-19) 

 Description of the main activities of the organisation: 

The European Association of Co-operative Banks (EACB) is the voice of co-operative banks in 

Europe. As such it represents, promotes and defends the common interests of its 28 member 

organisations and co-operative banks at large and acts as their representative organ vis-à-vis the 

European Union’s institutions and governing bodies. 

Please indicate whether you object to the publication of the identity of the contributor: 

 yes, I object    no, I do not object 

If you object, an anonymous contribution may be published. 

mailto:econ-secretariat@europarl.europa.eu


STATEMENT BY EACB  

Firstly, the European Association of Co-operative Banks (EACB) would like to strongly condemn the 

past manipulations or manipulation attempts of benchmarks and welcomes the proposal to make 

such actions fall under market manipulation. We further agree that a reflection on the best way to 

avoid similar problems occurring in future is opportune.  

At this stage we are not yet in a position to provide you with detailed answers to your questions. 

Having said that, we do have a generalised observation to make. Indeed, we would like to urge the 

Parliament – when considering the possible measures to put in place – not to tar the different 

indices with the same brush. Indeed, focusing on the two indices considered in this questionnaire, 

it is important to note that important differences exist in the way they have been set-up, are 

governed and are organised. While not necessarily the most important one, already the number of 

panel banks is significantly different (LIBOR 16, EURIBOR 43). 

We therefore would invite the co-legislators to study the different mechanisms in detail as part of 

its evaluation of the answers to this questionnaire and of steps to take. EACB is looking forward to 

actively participating in the upcoming debate to find a solution that will restore confidence in these 

financial benchmarks which are most important foundations of our co-operative banks’ daily 

lending activities to the real economy. 

 

 

THANK YOU FOR RESPONDING TO THIS QUESTIONNAIRE. 

 


