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http://register.consilium.europa.eu/pdf/en/12/st16/st16833.en12.pdf
http://www.europarl.europa.eu/webnp/cms/lang/en/pid/1796
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http://www.europarl.europa.eu/document/activities/cont/201301/20130114ATT59085/20130114ATT59085EN.pdf
http://www.europarl.europa.eu/document/activities/cont/201301/20130114ATT59085/20130114ATT59085EN.pdf
http://www.europarl.europa.eu/document/activities/cont/201212/20121213ATT58037/20121213ATT58037EN.pdf
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http://ec.europa.eu/economy_finance/economic_governance/sgp/pdf/30_edps/104-07_council/2009-12-02_sk_126-7_council_en.pdf
http://ec.europa.eu/economy_finance/publications/european_economy/2012/pdf/ee-2012-7_en.pdf
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http://ec.europa.eu/economy_finance/economic_governance/sgp/pdf/20_scps/2012/04_council/se_2012-07-10_council_recommendation_en.pdf
http://ec.europa.eu/economy_finance/economic_governance/sgp/pdf/coc/code_of_conduct_en.pdf


Contact: egov@ep.europa.eu               January 2013 

 

http://ec.europa.eu/economy_finance/economic_governance/documents/alert_mechanism_report_2013_stannex_en.pdf
http://epp.eurostat.ec.europa.eu/portal/page/portal/excessive_imbalance_procedure/imbalance_scoreboard


Contact: egov@ep.europa.eu                                        January 2013 

The EC blueprint for a deep and genuine EMU of 30.11.2012 

Short term:  

 a full deployment of the 

economic governance tools; 

 creation of a Single 

Supervisory Mechanism 

(SSM); 

 creation of a "Convergence 

and Competitiveness 

Instrument" (CCI) to 

provide financial support 

for the implementation of 

structural reforms. 

Medium term:  

 strengthened collective 

conduct of budgetary 

policy; 

 deeper coordination in the 

field of taxation and labour 

markets;  

 creation of an EMU 

Treasury within the 

Commission; 

 common issuance of 

eurobills (short term 

government debt with 

maturity of up to 1 or 2 

years). 

Long term:  

 the establishment of an 

autonomous euro area 

budget; 

 common issuance of 

public debt.  

These measures would realise 4 building blocks of a complete EMU: banking union, fiscal union, 

economic union and democratic legitimacy and accountability. The latter should be ensured by 

the enhanced involvement of the EP as the only Parliament for the EU and the euro and by 

extended competencies of the EU Court of Justice. 

The conclusions of the European Council of 14.12.2012 

The European Council agreed on a roadmap for 

the EMU completion similar to the 

Commission's blueprint: 

 completion, strengthening and 

implementation of the new enhanced 

economic governance; 

 the adoption of the SSM; 

 adoption of the new rules on banking 

recovery; 

 resolution of banks and on deposit 

guarantees to be completed by the 

establishment of a single resolution 

mechanism. 

By the next European Council meeting the 

following will be looked into: 

 the coordination of national reforms; 

 the social dimension of EMU; 

 the feasibility and modalities of mutually 

agreed contracts for competitiveness and 

growth, and solidarity mechanisms and 

measures to promote the deepening of the 

Single Market. 

  

The European Council stated in a very general way that throughout this process, democratic 

legitimacy and accountability will be ensured. 

 

http://ec.europa.eu/commission_2010-2014/president/news/archives/2012/11/pdf/blueprint_en.pdf
http://www.consilium.europa.eu/uedocs/cms_data/docs/pressdata/en/ec/134353.pdf
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http://eurozone.europa.eu/media/864703/eg_statement_cyprus_13_12_12.pdf
http://ec.europa.eu/economy_finance/assistance_eu_ms/greek_loan_facility/index_en.htm
http://www.consilium.europa.eu/uedocs/cms_Data/docs/pressdata/en/ecofin/134269.pdf
http://eurozone.europa.eu/media/854890/eurogroup_statement_greece_27_november_2012.pdf
http://www.imf.org/external/np/sec/pr/2013/pr1313.htm
http://ec.europa.eu/economy_finance/assistance_eu_ms/ireland/index_en.htm
http://www.imf.org/external/pubs/ft/scr/2012/cr12336.pdf
http://www.imf.org/external/np/sec/pr/2012/pr12491.htm
http://ec.europa.eu/economy_finance/assistance_eu_ms/portugal/index_en.htm
http://europa.eu/rapid/press-release_MEMO-12-879_en.htm
http://www.imf.org/external/np/sec/pr/2013/pr1314.htm
http://ec.europa.eu/economy_finance/assistance_eu_ms/spain/index_en.htm
http://europa.eu/rapid/press-release_IP-12-1277_en.htm
http://www.bde.es/f/webbde/SSICOM/20120928/informe_ow280912e.pdf
http://www.europarl.europa.eu/document/activities/cont/201212/20121219ATT58286/20121219ATT58286EN.pdf

