
 

 
Press release, 20/06/2013 

Deal today: EU programme to finance and support small firms  
Negotiators from the European Parliament and the Irish council presidency have today, 
Thursday, reached an informal deal on the COSME programme for support of small and 
medium-size firms, SMEs, in 2014-2020. The EP delegation managed to secure a 60% earmark 
of the budget to go to financial instruments and additional measures to cut bureaucracy. The 
agreement still needs to be endorsed by the full Parliament and by the Council. 
 
"SMEs make up more than 90% of EU firms and form the backbone of our economy. In a crisis 
like the one we are currently confronted with, the role of SMEs cannot be overestimated. As the 
first and only EU programme tailor-made for small and medium-size enterprises, COSME will play 
an important role with concrete measures for financing, cutting red tape and facilitate access to 
markets", Jürgen Creutzmann (ALDE, DE), Parliament's lead negotiator, commented. 
 
The main part of the programme will provide funding through risk-capital or loan guarantees for 
SMEs. After EP demands, this part will be at least 60% of the total budget. Other parts of the 
programme will focus on assisting national authorities to reduce bureaucracy and helping SMEs 
to get access to markets. 
 
Budget and next steps 
The European Commission proposed a budget of €2.5 billion for seven years. The final budget 
depends on the outcome of the on-going negotiations on the EU's budget frame (the "multiannual 
financial framework", MFF) for 2014-2020. The deal can only be formally endorsed by Parliament 
and Council when the budget has been decided. 
 
COSME is short for Programme for the Competitiveness of Enterprises and SMEs and will, 
together with the research programme Horizon 2020, replace the current Competitiveness and 
Innovation Framework programme (CIP). COSME will support all SMEs. Whereas Horizon 2020 
will focus on company foundations and start-ups, COSME is concentrating on growth. 
 
More information 
Profile of Jürgen CREUTZMANN (ALDE, DE) 
 
Procedure file 
 
The Commission's information page about COSME 
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