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Speaking points 

 

Dear Mr Buzek, 

Honourable Members, Ladies and Gentlemen, 

 

 The first priority of the new Commission is to strengthen 

Europe’s competitiveness and to stimulate investment 

for the purpose of job creation.  

 

 SMEs are at the centre of this strategy: 99 out of every 

100 businesses are SMEs, 92 of them micro-enterprises; 

2 in every 3 employees work in SMEs and 58 cents in 

every euro of value added come from SMEs.   

 

 However, in most Member States SMEs continue to 

operate in a challenging economic environment: a 

nascent recovery is partial and not yet following a robust 

trajectory. While the number of SMEs and their value 

added stand above pre-crisis levels, they employ fewer 

workers than in 2008.  
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 The Commission has taken action to support the 

competitiveness and growth of European SMEs.  The 

Small Business Act for Europe, adopted in 2008 and 

revised in 2011, is our main policy instrument to 

promote an optimal business environment and to 

anchor the “Think Small First” principle in the policy-

making both at the EU and in the Member States.  

 

 Let me give you some highlights of the achievements 

and the remaining challenges:  

 

Access to finance/innovation 

o The European Parliament was the driving force 

behind the overhaul of the support to SME 

innovation in Horizon2020. The newly introduced 

SME instrument with almost €3bn supports for the 

first time innovative business ideas.  

o After the first rounds of evaluation and selection of 

proposals, I am pleased to say that some 70% of 

SMEs whose proposal will receive support are first 

time beneficiaries of European Research and 
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Innovation programme.  The renewal of our 

approach helped to reach out to new applicants. 

o It is also noteworthy that more than 1/3 of 

supported enterprises are young companies, 

typically between 3-5 years old. We might call them 

‘stabilised start-ups’ that developed a concrete 

vision to grow.  

o We need to continue the active promotion of the 

SME instrument with the objective that the new 

orientation is understood everywhere and that he 

most innovative entrepreneurs and enterprises are 

attracted to it.  

o The COSME programme with a budget of €1.4 

billion for financial instruments, aims at helping up 

to 330.000 European SMEs by the end of the 

programme, mobilising up to €21 billion of debt 

finance and more than €3 billion of venture capital. 

o The new Commission’s has taken action by 

adopting an Investment Plan of €315 billion which 

was announced last week by President Juncker.  
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o An essential part of the Investment Plan is to set up 

a new European Fund for Strategic Investment 

(EFSI). The Fund will finance strategic projects 

across the EU in infrastructure such as broadband, 

energy and transport; education, research and 

innovation; renewable energy and energy 

efficiency.  

o It will also target SMEs to give a boost to the real 

economy: one quarter of the EFSI resources will be 

used to support risk finance for SMEs and mid-cap 

companies, leading to investments of 

approximately €75 billion and relying on the 

European Investment Fund for the operational 

implementation. 

o This should help SMEs overcome capital shortages 

by providing higher amounts of equity, as well as 

additional guarantees for high-quality securitisation 

of SME loans. This is an effective way to kick-start 

job creation and growth. 

Industrial policy/clusters 
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o We need to maintain and reinforce a strong and 

high-performing industrial base for our internal 

market and to bring industry’s weight in the EU’s 

GDP back to 20% by 2020, as stated by President 

Junker in his political guidelines for the new 

European Commission. 

o I am glad to say that Member States endorsed the 

main lines of the industrial policy proposed by the 

Commission at the March European Council. SMEs 

are an integral part of this policy.  

o For example, the policy highlights clusters’ potential 

to create favourable innovation ecosystems for 

groups of SMEs and states that this potential needs 

to better exploited. Therefore, the Commission 

plans to present in 2016 a new European Cluster 

Strategy for Growth which will seek to facilitate 

cross-sectoral innovation among SMEs and cross-

regional cooperation in order to boost growth. 

Burden reduction/entrepreneurship 
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o Creating the right regulatory environment and 

promoting a climate of entrepreneurship are key to 

the return of growth and jobs in Europe as 

highlighted in the new Commission's policy agenda.  

o As vice-President Timmermans stated in his speech 

at the EP plenary on 24 November, we need to 

promote regulation that removes obstacles to 

growth, which minimises regulatory costs, allows 

new opportunities to flourish and ensures that 

growth is socially and environmentally sustainable. 

o We start from a solid base: SMEs are fully 

mainstreamed into the Commission’s Regulatory 

Fitness and Performance programme (REFIT) with a 

clear commitment to make the regulatory 

framework simple, clear, stable and predictable. 

However, we need to take the next step to ensure 

that all our efforts lead to real benefits for 

entrepreneurs. For example to ensure that it is 

possible: 
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 To start a company within 3 days and with a 

maximum cost of €100 in all Member States. 

 To get the necessary licences within one 

month 

 To make the application of the “SME Test” or 

an equivalent system mandatory in all EU 

Member States 

 To ensure a discharge time within maximum 

three years for entrepreneurs having gone 

bankrupt.  

Access to markets 

o The Enterprise Europe Network (EEN) has played a 

key role in providing businesses with the necessary 

information on the Single Market to facilitate their 

access to business opportunities in other EU 

countries and beyond.  
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o We need to pursue these efforts vigorously as we 

know that in general, exporting SMEs are more 

competitive, since they also tend to be more 

productive, more innovative and more skill 

intensive. 

o The new DG GROW will strive for an even closer 

cooperation and synergies between the single 

market and enterprise policies.  

 

Mr Chairman, 

Honourable Members, Ladies and Gentlemen, 

 

 The EU needs to continue a strong policy to ensure that 

SMEs all over the Union continue to be the drivers of 

growth and employment. Therefore, we are currently 

revising the Small Business Act, which has delivered 

tangible results, to align it fully with the new 

Commission’s policy agenda.  
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 The public consultation will end in the middle of 

December and the new SBA will be presented by the 

Commission in the first half of 2015. 

 Your support and cooperation is essential in ensuring 

that the new SBA continues to be an efficient and 

effective policy instrument capable of putting the 

European SMEs in the driving seat towards more growth 

and prosperity.  

 

Maarit Nyman 
ENTR.D.4 
Tel: 84371 


