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Amendment 42
Vital Moreira

Proposal for a regulation
Citation 1 a (new)

Text proposed by the Commission Amendment

Having regard to the second paragraph of 
Article 1, Articles 10 and 11 of the Treaty 
on European Union (TEU) and Article 15 
of the Treaty on the Functioning of the 
European Union (TFEU),

Or. en

Amendment 43
Helmut Scholz

Proposal for a regulation
Recital 1

Text proposed by the Commission Amendment

(1) Over the past decades, the Union has 
made considerable progress in creating an 
internal market for banking services. 
Consequently, in many Member States, 
banking groups with their headquarters 
established in other Member States hold a 
significant market share, and credit 
institutions have geographically diversified 
their business, especially within the Euro 
area.

(1) Over the past decades, the Union has 
made considerable progress in creating an 
internal market for banking services while 
deregulating significantly financial 
markets. Consequently, in many Member 
States, banking groups with their 
headquarters established in other Member 
States hold a significant market share, and 
credit institutions have geographically 
diversified their business, especially within 
the Euro area.

Or. en

Amendment 44
Helmut Scholz
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Proposal for a regulation
Recital 1 a (new)

Text proposed by the Commission Amendment

(1 a) As a consequence of the 
deregulation of financial markets market 
actors have fuelled excessive speculation 
with different kinds of financial products, 
which often had no added value from a 
macro-economic perspective. This 
behaviour can be seen as one of the main 
reasons for the current financial and 
sovereign debt crisis. In a number of EU 
Member States supervisors have either 
failed to detect these problems or have not 
reacted appropriately.

Or. en

Amendment 45
Helmut Scholz

Proposal for a regulation
Recital 2

Text proposed by the Commission Amendment

(2) Maintaining and deepening the 
internal market for banking services is
essential in order to foster economic 
recovery in the Union. However this 
proves increasingly challenging. Evidence 
shows that the integration of banking 
markets in the Union is coming to a halt.

(2) Sound financial systems that serve the 
needs of public welfare and the real 
economy are essential in order to foster 
economic recovery in the Union. However 
this proves increasingly challenging.

Or. en

Amendment 46
Marietta Giannakou

Proposal for a regulation
Recital 2
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Text proposed by the Commission Amendment

(2) Maintaining and deepening the internal 
market for banking services is essential in 
order to foster economic recovery in the 
Union. However this proves increasingly 
challenging. Evidence shows that the 
integration of banking markets in the 
Union is coming to a halt.

(2) Maintaining and deepening the internal 
market for banking services is essential in 
order to foster economic recovery in the 
Union. However this proves increasingly 
challenging. Evidence shows that the 
integration of banking markets in the 
Union is coming to a halt. It is expected 
that there will be a greater concentration
of the banking system within the 
European Union and therefore a very 
significant reduction in the number of 
credit institutions operating in all 
eurozone Member States.

Or. el

Amendment 47
Helmut Scholz

Proposal for a regulation
Recital 3

Text proposed by the Commission Amendment

(3) At the same time supervisors must step 
up their supervisory scrutiny to take 
account of the lessons of the financial crisis 
in recent years, and be able to oversee 
highly complex and inter-connected 
markets and institutions.

(3) At the same time supervisors must step 
up their supervisory scrutiny to take 
account of the lessons of the financial crisis 
in recent years, and be able to oversee 
highly complex and potentially dangerous
inter-connected markets and institutions.

Or. en

Amendment 48
Helmut Scholz

Proposal for a regulation
Recital 4
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Text proposed by the Commission Amendment

(4) Competence for supervision of 
individual banks in the Union remains 
mostly at national level. This limits the 
effectiveness of supervision and the ability 
of supervisors to reach a common 
understanding of the soundness of the 
banking sector throughout the Union. In 
order to preserve and increase the positive 
effects of market integration on growth 
and welfare, integration of supervisory 
responsibilities should therefore be 
enhanced.

(4) Competence for supervision of 
individual banks in the Union remains 
mostly at national level. This limits the 
effectiveness of supervision and the ability 
of supervisors to reach a common 
understanding of the soundness of the 
banking sector throughout the Union. In 
order to achieve the objectives of 
sustainable economic growth, increasing 
welfare and social justice integration on 
growth and welfare, integration of 
supervisory responsibilities should 
therefore be enhanced. The overall 
objective of this legislation is to improve 
supervision of the European financial 
markets aiming to protect Government 
budgets and taxpayers from the risks of 
speculation and misconduct of financial 
market actors.

Or. en

Amendment 49
Helmut Scholz

Proposal for a regulation
Recital 5

Text proposed by the Commission Amendment

(5) The solidity of credit institutions is in 
many instances still closely linked to the 
Member State in which they are 
established. Doubts about the sustainability 
of public debt, economic growth prospects, 
and the viability of credit institutions have 
been creating negative, mutually 
reinforcing market trends. This may lead to 
risks for the viability of some credit 
institutions as well as for the stability of 
the financial system, and may impose a 
heavy burden for already strained public 
finances of the Member States concerned. 

(5) The solidity of credit institutions is in 
many instances still closely linked to the 
Member State in which they are 
established. Doubts about the sustainability 
of public debt, economic growth prospects, 
and the viability of credit institutions have 
been creating negative, mutually 
reinforcing market trends. This may lead to 
risks for the viability of some credit 
institutions as well as for the stability of 
the financial system, and imposes a heavy 
burden for already strained public finances 
of the Member States concerned. The 
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The problem poses specific risks within the 
euro area where the single currency 
increases the likelihood that negative 
developments in one Member State can 
create risks for economic development and 
the stability of the Euro area as a whole.

problem poses specific risks within the 
euro area where the single currency 
increases the likelihood that negative 
developments in one Member State can 
create risks for economic development and 
the stability of the Euro area as a whole.

Or. en

Amendment 50
Helmut Scholz

Proposal for a regulation
Recital 6

Text proposed by the Commission Amendment

(6) The European Banking Authority 
(EBA), established in 2011 by Regulation 
(EU) No. 1093/2010 of the European 
Parliament and the Council of 24 
November 2010 establishing a European 
Supervisory Authority (European Banking 
Authority), and the European System of 
Financial Supervision established by 
Article 2 of that Regulation and of 
Regulation (EU) No 1094/2010 of 24 
November 2010 establishing a European 
Supervisory Authority (EIOPA), and 
Regulation (EU) No 1095/2010 of 24 
November 2010 establishing a European 
Supervisory Authority (ESMA) have 
significantly improved cooperation 
between banking supervisors within the 
Union. EBA is making important 
contributions to the creation of a single 
rulebook for financial services in the 
Union, and has been crucial in 
implementing in a consistent way the 
recapitalisation of major Union credit 
institutions agreed by the European 
Council in October 2011.

(6) The European Banking Authority 
(EBA), established in 2011 by Regulation 
(EU) No. 1093/2010 of the European 
Parliament and the Council of 24 
November 2010 establishing a European 
Supervisory Authority (European Banking 
Authority), and the European System of 
Financial Supervision established by 
Article 2 of that Regulation and of 
Regulation (EU) No 1094/2010 of 24 
November 2010 establishing a European 
Supervisory Authority (EIOPA), and 
Regulation (EU) No 1095/2010 of 24 
November 2010 establishing a European 
Supervisory Authority (ESMA) have 
significantly improved cooperation 
between banking supervisors within the 
Union. EBA is making important 
contributions to the creation of a single 
rulebook for financial services in the 
Union, and has to become the ultimate 
guarantor of harmonized implementation 
of prudential rules for banks in the Union 
establishing high-quality common 
regulatory and supervisory standards and 
practices including related methodologies 
and metrics, monitoring, assessing and 
enforcing the consistent application of 
legally binding Union acts and mediating 
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and settling disagreements between 
competent authorities involved in the 
single supervisory mechanism.

Or. en

Amendment 51
Vital Moreira

Proposal for a regulation
Recital 7 a (new)

Text proposed by the Commission Amendment

(7 a) The principle of sincere cooperation 
between the European institutions is 
enshrined in the Treaties, specifically in 
Article 13(2) TEU,

Or. en

Amendment 52
Helmut Scholz

Proposal for a regulation
Recital 9

Text proposed by the Commission Amendment

(9) A European banking union should
therefore be set up, underpinned by a true
single rulebook for financial services for 
the Single Market as a whole and 
composed of a single supervisory 
mechanism, and a common deposit 
insurance and resolution framework. . In 
view of the close links and interactions 
between Member States participating in the 
common currency, the banking union
should apply at least to all Euro area 
Member States. With a view to 
maintaining and deepening the internal
market, and to the extent that this is 
institutionally possible, the banking union 

(9) Therefore a single rulebook for 
financial services for the Single Market as 
a whole, a European supervisory 
handbook, drawn up by EBA and a 
common deposit insurance and resolution 
framework should be established. In view 
of the close links and interactions between 
Member States participating in the 
common currency, the single supervisory 
mechanism should apply at least to all 
Euro area Member States. However with a 
view to reducing possible threats of 
financial markets for the European 
integration process and to the extent that 
this is institutionally possible a single 
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should also be open to the participation of 
other Member States.

supervisory mechanism needs to be 
established for the whole European Union 
in the close future.

Or. en

Amendment 53
György Schöpflin

Proposal for a regulation
Recital 9

Text proposed by the Commission Amendment

(9) A European banking union should 
therefore be set up, underpinned by a true 
single rulebook for financial services for 
the Single Market as a whole and 
composed of a single supervisory 
mechanism, and a common deposit 
insurance and resolution framework. . In 
view of the close links and interactions 
between Member States participating in the 
common currency, the banking union 
should apply at least to all Euro area 
Member States. With a view to maintaining 
and deepening the internal market, and to 
the extent that this is institutionally 
possible, the banking union should also be 
open to the participation of other Member 
States.

(9) A European banking union should 
therefore be set up, underpinned by a true 
single rulebook for financial services for 
the Single Market as a whole and 
composed of a single supervisory 
mechanism, and a common deposit 
insurance and resolution framework. . In 
view of the close links and interactions 
between Member States participating in the 
common currency, the banking union 
should apply at least to all Euro area 
Member States. With a view to maintaining 
and deepening the internal market, and to 
the extent that this is institutionally 
possible, the banking union should also be 
open to the participation of other Member 
States whose currency is not the euro but 
which has established a close cooperation 
with the ECB in accordance with Article 
6;

Or. en

Amendment 54
Helmut Scholz

Proposal for a regulation
Recital 10

Text proposed by the Commission Amendment

(10) As a first step towards the banking (10) A single supervisory mechanism 
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union, a single supervisory mechanism 
should ensure that the Union's policy 
relating to the prudential supervision of 
credit institutions is implemented in a 
coherent and effective way, that the single 
rulebook for financial services is applied 
equally to credit institutions in all Member 
States concerned, and that those credit 
institutions are subject to supervision of the 
highest quality, unfettered by other, non-
prudential considerations. A single 
supervisory mechanism is the basis for the 
next steps towards the banking union. This 
reflects the principle that any introduction 
of common intervention mechanisms in 
case of crises should be preceded by 
common controls to reduce the likelihood 
that intervention mechanisms will have to 
be used.

should ensure that the Union's policy 
relating to the prudential supervision of 
credit institutions is implemented in a 
coherent and effective way, that the single 
rulebook for financial services is applied 
equally to credit institutions in all Member 
States concerned, and that those credit 
institutions are subject to supervision of the 
highest quality, unfettered by other, non-
prudential considerations. Involvement of 
existing national supervisory authorities 
ensures the availability of resources and 
knowledge of national legal and tax 
systems and specific market conditions 
and structures within the Member States.
A single supervisory mechanism could be
the basis for the next steps towards the 
banking union. This reflects the principle 
that any introduction of common 
intervention mechanisms in case of crises 
should be preceded by common controls to 
reduce the likelihood that intervention 
mechanisms will have to be used.

Or. en

Amendment 55
Helmut Scholz

Proposal for a regulation
Recital 11

Text proposed by the Commission Amendment

(11) As the Euro area's central bank with 
extensive expertise in macroeconomic and 
financial stability issues, the ECB is well 
placed to carry out supervisory tasks with a 
focus on protecting the stability of Europe's 
financial system. Indeed in many Member 
States Central Banks are already 
responsible for banking supervision. The 
ECB should therefore be conferred 
specific tasks concerning policies relating 
to the supervision of credit institutions 

(11) As the Euro area's central bank with 
extensive expertise in macroeconomic and 
financial stability issues, the ECB is well 
placed to carry out specific supervisory 
tasks with a focus on protecting the 
stability of Europe's financial system in a 
sensible division of tasks with the existing 
national supervisory authorities. For a 
transitional phase and until all legal 
aspects have been thoroughly examined
the ECB should be conferred in 
accordance with this regulation specific 
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within the Euro area. tasks concerning policies relating to the 
supervision of certain credit institutions 
within the Euro area. Within the 
framework of the single supervisory 
mechanism national competent 
authorities have to carry out all functions 
falling outside the scope of direct ECB 
supervision.

Or. en

Amendment 56
Paulo Rangel

Proposal for a regulation
Recital 11

Text proposed by the Commission Amendment

(11) As the Euro area's central bank with 
extensive expertise in macroeconomic and 
financial stability issues, the ECB is well 
placed to carry out supervisory tasks with a 
focus on protecting the stability of Europe's 
financial system. Indeed in many Member 
States Central Banks are already 
responsible for banking supervision. The 
ECB should therefore be conferred specific 
tasks concerning policies relating to the 
supervision of credit institutions within the 
Euro area.

(11) As the Euro area's central bank with 
extensive expertise in macroeconomic and 
financial stability issues, the ECB is well 
placed to carry out supervisory tasks with a 
focus on protecting the stability of Europe's 
financial system. Indeed, its involvement 
will contribute to improve the credibility 
and effectiveness of the integrated 
supervisory mechanism. On the other 
hand, in the majority of Member States,
Central Banks are already responsible for 
banking supervision, and so, as part of a 
long-term vision for a stronger economic 
and monetary union, it is also important 
to take this opportunity to reinforce the 
ECB's role as a genuine central bank. 
Furthermore, by comparison with the 
proposals for the future creation of a new 
European authority responsible for 
banking supervision, this solution has 
also the advantage of not increasing the 
complexity of the EU institutional 
architecture. The ECB should therefore be 
conferred specific tasks concerning 
policies relating to the supervision of credit 
institutions within the Euro area.
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Or. en

Amendment 57
György Schöpflin

Proposal for a regulation
Recital 11

Text proposed by the Commission Amendment

(11) As the Euro area's central bank with 
extensive expertise in macroeconomic and 
financial stability issues, the ECB is well 
placed to carry out supervisory tasks with a 
focus on protecting the stability of Europe's 
financial system. Indeed in many Member 
States Central Banks are already 
responsible for banking supervision. The 
ECB should therefore be conferred specific 
tasks concerning policies relating to the 
supervision of credit institutions within the 
Euro area.

(11) As the euro area's central bank with 
access to multiple information resources, 
with widely recognised expertise and 
having maintained its credibility through 
the crisis, the ECB is well placed to carry 
out supervisory tasks with a focus on 
protecting the stability of Europe's 
financial system. Indeed in many Member 
States Central Banks are already 
responsible for banking supervision. 
Specific tasks should therefore be 
conferred upon the ECB concerning 
policies relating to the supervision of credit 
institutions within the euro area.

Or. en

Amendment 58
Helmut Scholz

Proposal for a regulation
Recital 12

Text proposed by the Commission Amendment

(12) The ECB should be conferred those 
specific supervisory tasks which are crucial 
to ensure a coherent and effective 
implementation of the Union's policy 
relating to the prudential supervision of 
credit institutions, while other tasks should 
remain with national authorities. The 
ECB's tasks should include measures taken 
in pursuance of macro-prudential stability.

(12) The ECB should be conferred those 
specific supervisory tasks which are crucial 
to ensure a coherent and effective 
implementation of the Union's policy 
relating to the prudential supervision of 
credit institutions, while other tasks should 
remain with national authorities. For this 
tasks and credit institutions which fall 
outside the scope of direct ECB 
supervision Member States have to ensure 
an effective and coherent supervision by 
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national competent authorities within the 
framework of the single supervisory 
mechanism. The ECB's tasks should 
include measures taken in pursuance of 
macro-prudential stability.

Or. en

Amendment 59
Marietta Giannakou

Proposal for a regulation
Recital 12

Text proposed by the Commission Amendment

(12) The ECB should be conferred those 
specific supervisory tasks which are crucial 
to ensure a coherent and effective 
implementation of the Union's policy 
relating to the prudential supervision of 
credit institutions, while other tasks should 
remain with national authorities. The 
ECB's tasks should include measures taken 
in pursuance of macro-prudential stability.

(12) The ECB should be conferred those 
specific supervisory tasks which are crucial 
to ensure a coherent and effective 
implementation of the Union's policy 
relating to the prudential supervision of 
credit institutions, while other tasks should 
remain with national authorities. The 
ECB's tasks should include measures taken 
in pursuance of macro-prudential stability.
Consequently the assignment of 
supervisory tasks to a monetary authority 
should not divert it from its primary 
objective, which is to ensure the stability 
of  price levels.

Or. el

Amendment 60
Helmut Scholz

Proposal for a regulation
Recital 13

Text proposed by the Commission Amendment

(13) Safety and soundness of large banks 
is essential to ensure the stability of the 
financial system. However, recent 

(13) Systemically important financial 
institutions (SIFIs) pose particular threats 
to Europe's economies. The ECB shall 
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experience shows that smaller banks can 
also pose a threat to financial stability. 
Therefore, the ECB should be able to 
exercise supervisory tasks in relation to 
all banks of participating Member States.

ensure that these institutions apply 
business models which serve the people 
and the real economy rather than their 
shareholders. For this reason the ECB 
should supervise these institutions in close 
cooperation with national supervisory 
authorities.

Or. en

Amendment 61
Helmut Scholz

Proposal for a regulation
Recital 14

Text proposed by the Commission Amendment

(14) Prior authorisation for taking up the 
business of credit institutions is a key 
prudential technique to ensure that only 
operators with a sound economic basis, an 
organisation capable of dealing with the 
specific risks inherent to deposit taking and 
credit provision, and suitable directors 
carry out those activities. The ECB should 
therefore have the task to authorise credit 
institutions and should be responsible for 
the withdrawal of authorisations.

(14) Prior authorisation for taking up the 
business of credit institutions is a key 
prudential technique to ensure that only 
operators with a sound economic basis, an 
organisation capable of dealing with the 
specific risks inherent to deposit taking and 
credit provision, and suitable directors 
carry out those activities. Within the scope 
of Article 4 of this regulation the ECB 
should therefore have the task to authorise 
credit institutions and should be 
responsible for the withdrawal of 
authorisations.

Or. en

Amendment 62
Helmut Scholz

Proposal for a regulation
Recital 16

Text proposed by the Commission Amendment

(16) An assessment of the suitability of any 
new owner prior to the purchase of a 

(16) An assessment of the suitability of any 
new owner prior to the purchase of a 
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significant stake in a credit institution is an 
indispensable tool to ensure the continuous 
suitability and financial soundness of credit 
institutions' owners. The ECB as a Union 
institution is well-placed to carry out such 
an assessment without imposing undue 
restrictions to the internal market. The 
ECB should have the task to assess the 
acquisition and disposal of significant 
holdings in credit institutions.

significant stake in a credit institution is an 
indispensable tool to ensure the continuous 
suitability and financial soundness of credit 
institutions' owners. The ECB as a Union 
institution is well-placed to carry out such 
an assessment without imposing undue 
restrictions to the internal market. Within 
the scope of Article 4 of this regulation
the ECB should therefore have the task to 
assess the acquisition and disposal of 
significant holdings in credit institutions 
except those executed by public 
authorities of Member States or by their 
regional branches.

Or. en

Amendment 63
Helmut Scholz

Proposal for a regulation
Recital 17

Text proposed by the Commission Amendment

(17) Compliance with Union rules 
requiring credit institutions to hold certain 
levels of capital against risks inherent to 
the business of credit institutions, to limit 
the size of exposures to individual 
counterparties, to publicly disclose 
information on a credit institutions' 
financial situation, to dispose of sufficient 
liquid assets to withstand situations of 
market stress, and to limit leverage is a 
prerequisite for credit institutions' 
prudential soundness. The ECB should 
have the task to ensure compliance with 
those rules and to set higher prudential 
requirements and apply additional 
measures to credit institutions in the cases 
specifically set out in Union acts.

(17) Compliance with Union rules 
requiring credit institutions to hold certain 
levels of capital against risks inherent to 
the business of credit institutions, to limit 
the size of exposures to individual 
counterparties, to publicly disclose 
information on a credit institutions' 
financial situation, to dispose of sufficient 
liquid assets to withstand situations of 
market stress, and to limit leverage is a 
prerequisite for credit institutions' 
prudential soundness. Within the scope of 
Article 4 of this regulation the ECB should 
therefore have the task to ensure 
compliance with those rules and to set 
higher prudential requirements and apply 
additional measures to credit institutions in 
the cases specifically set out in Union acts.

Or. en
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Amendment 64
Helmut Scholz

Proposal for a regulation
Recital 18

Text proposed by the Commission Amendment

(18) Additional capital buffers, including a 
capital conservation buffer and a 
countercyclical capital buffer to ensure 
that credit institutions accumulate during 
periods of economic growth a sufficient 
capital base to absorb losses in stressed 
periods, are key prudential tools to ensure 
the availability of adequate loss 
absorbency. The ECB should have the task 
to impose such buffers and ensure credit 
institutions comply with them.

(18) Additional capital buffers, including a 
capital conservation buffer, a 
countercyclical capital buffer and a SIFI 
buffer as agreed in CRD IV to ensure that 
credit institutions accumulate during 
periods of economic growth a sufficient 
capital base to absorb losses in stressed 
periods, are key prudential tools to ensure 
the availability of adequate loss 
absorbency. Within the scope of Article 4 
of this regulation the ECB should 
therefore have the task to impose such 
buffers and ensure credit institutions 
comply with them.

Or. en

Amendment 65
Helmut Scholz

Proposal for a regulation
Recital 19

Text proposed by the Commission Amendment

(19) The safety and soundness of a credit 
institution depend also on the allocation of 
adequate internal capital, having regard to 
the risks to which it may be exposed, and 
on the availability of appropriate internal 
organisation structures and corporate 
governance arrangements. The ECB should 
therefore have the task to apply 
requirements ensuring that credit 
institutions have in place robust 
governance arrangements, processes and 

(19) The safety and soundness of a credit 
institution depend also on the allocation of 
adequate internal capital, having regard to 
the risks to which it may be exposed, and 
on the availability of appropriate internal 
organisation structures and corporate 
governance arrangements. Within the 
scope of Article 4 of this regulation the 
ECB should therefore have the task to 
apply requirements ensuring that credit 
institutions have in place robust 



AM\918462EN.doc 17/59 PE500.478v01-00

EN

mechanisms, including strategies and 
processes for assessing and maintaining the 
adequacy of their internal capital. In case 
of deficiencies it should also have the task 
to impose appropriate measures including 
specific additional own funds 
requirements, specific publication 
requirements, and specific liquidity 
requirements.

governance arrangements, processes and 
mechanisms, including strategies and 
processes for assessing and maintaining the 
adequacy of their internal capital. In case 
of deficiencies it should also have the task 
to impose appropriate measures including 
specific additional own funds 
requirements, specific publication 
requirements, and specific liquidity 
requirements.

Or. en

Amendment 66
Helmut Scholz

Proposal for a regulation
Recital 21

Text proposed by the Commission Amendment

(21) In order to preserve financial stability, 
the deterioration of an institution's financial 
and economic situation must be remedied 
before that institution reaches a point at 
which authorities have no other alternative 
than to resolve it. The ECB should have the 
task to carry out early intervention actions 
as defined in relevant Union law. It should 
however coordinate its early intervention 
action with the relevant resolution 
authorities. Pending the conferral of 
resolution powers on a European body, the 
ECB should moreover coordinate 
appropriately with the national authorities 
concerned to ensure a common 
understanding about respective 
responsibilities in case of crises, in 
particular in the context of the cross border 
crisis management groups and the future 
resolution colleges established for these 
purposes.

(21) In order to preserve financial stability, 
the deterioration of an institution's financial 
and economic situation must be remedied 
before that institution reaches a point at 
which authorities have no other alternative 
than to resolve it. Within the scope of 
Article 4 of this regulation the ECB should 
therefore have the task to carry out early 
intervention actions as defined in relevant 
Union law. It should however coordinate 
its early intervention action with the 
relevant resolution authorities. Pending the 
conferral of resolution powers on a 
European body, the ECB should moreover 
coordinate appropriately with the national 
authorities concerned to ensure a common 
understanding about respective 
responsibilities in case of crises, in 
particular in the context of the cross border 
crisis management groups and the future 
resolution colleges established for these 
purposes.

Or. en
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Amendment 67
Paulo Rangel

Proposal for a regulation
Recital 24

Text proposed by the Commission Amendment

(24) The conferral of supervisory tasks on 
the ECB for some of the Member States 
should be consistent with the framework of 
the European System of Financial 
Supervision (ESFS) set up in 2010 and its 
underlying objective to develop the single 
rulebook and enhance convergence of 
supervisory practices across the whole 
Union. Cooperation between the banking 
supervisors and the supervisors of 
insurance and securities markets is 
important to deal with issues of joint 
interest and to ensure proper supervision of 
credit institutions operating also in the 
insurance and securities sectors. The ECB 
should therefore be required to cooperate 
closely with the EBA, the European 
Securities and Markets Authority and the 
European Insurance and Occupational 
Pensions Authority, within the framework 
of the EFSF.

(24) The conferral of supervisory tasks on 
the ECB for some of the Member States 
should be consistent with the framework of 
the European System of Financial 
Supervision (ESFS) set up in 2010 and its 
underlying objective to develop the single 
rulebook and enhance convergence of 
supervisory practices across the whole 
Union. Cooperation between the banking 
supervisors and the supervisors of 
insurance and securities markets is 
important to deal with issues of joint 
interest and to ensure proper supervision of 
credit institutions operating also in the 
insurance and securities sectors. The ECB 
should therefore be required to cooperate 
closely with the EBA, the European 
Securities and Markets Authority and the 
European Insurance and Occupational 
Pensions Authority, within the framework 
of the EFSF. The ECB should carry out its 
supervisory tasks without prejudice to the 
competences of the other participants of 
the ESFS.

Or. en

Amendment 68
Paulo Rangel

Proposal for a regulation
Recital 24 a (new)

Text proposed by the Commission Amendment

(24 a) In order to preserve the integrity of 
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the single financial market, the EBA shall 
maintain its role and retain all its existing 
powers and tasks: it should continue 
developing and ensuring the 
implementation of the single rulebook 
applicable to all Member States and 
enhance convergence of supervisory 
practices across the whole Union. In 
addition, EBA should now be tasked with 
the preparation of a single supervisory 
handbook to complement the EU's single 
rulebook and ensure consistency in bank 
supervision.

Or. en

Amendment 69
Paulo Rangel

Proposal for a regulation
Recital 25

Text proposed by the Commission Amendment

(25) In order to ensure consistency 
between supervisory responsibilities 
conferred on the ECB and decision making 
within the EBA, the ECB should 
coordinate a common position amongst 
representatives of the national authorities 
of the participating Member States in 
relation to matters falling within its 
competence.

(25) In order to ensure consistency 
between supervisory responsibilities 
conferred on the ECB and decision making 
within the EBA, the ECB should 
coordinate a common position amongst 
representatives of the national authorities 
of the participating Member States in 
relation to matters falling within its 
competence. The ECB must fully respect 
the role of the EBA.

Or. en

Amendment 70
Paulo Rangel

Proposal for a regulation
Recital 26
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Text proposed by the Commission Amendment

(26) The ECB should carry out its tasks 
subject to and in compliance with any 
Union law rule including the whole of 
primary and secondary Union law, 
Commission decisions in the area of State 
aids, competition rules and merger control 
and the single rulebook applying to all 
Member States. The EBA is entrusted with 
developing draft technical standards and 
guidelines and recommendations ensuring 
supervisory convergence and consistency 
of supervisory outcomes within the Union. 
The ECB should not replace the exercise of 
these tasks by the EBA, and should 
therefore exercise powers to adopt 
regulations in accordance with Article 132 
TFEU only where Union acts adopted by 
the European Commission upon drafts 
developed by the EBA or guidelines and 
recommendations issued by the EBA do 
not deal with certain aspects necessary for 
the proper exercise of the ECB's tasks or 
do not deal with them in sufficient detail.

(26) The ECB should carry out its tasks 
subject to and in compliance with any 
Union law rule including the whole of 
primary and secondary Union law, 
Commission decisions in the area of State 
aids, competition rules and merger control,
the single rulebook applying to all Member 
States and the single supervisory 
handbook to be developed by the EBA. 
The EBA is entrusted with developing 
draft technical standards and guidelines 
and recommendations ensuring supervisory 
convergence and consistency of 
supervisory outcomes within the Union. 
The ECB should not replace the exercise of 
these tasks by the EBA, and should 
therefore exercise powers to adopt 
regulations in accordance with Article 132 
TFEU only where Union acts adopted by 
the European Commission upon drafts 
developed by the EBA or guidelines and 
recommendations issued by the EBA do 
not deal with certain aspects necessary for 
the proper exercise of the ECB's tasks or 
do not deal with them in sufficient detail.

Or. en

Amendment 71
Helmut Scholz

Proposal for a regulation
Recital 28

Text proposed by the Commission Amendment

(28) National supervisors have important 
and long-established expertise in the 
supervision of credit institutions within
their territory and their economic, 
organisational and cultural specificities. 
They have established a large body of 
dedicated and highly qualified staff for 

(28) National supervisors have important 
and long-established expertise in the 
supervision of credit institutions within 
their territory and their economic, 
organisational and cultural specificities. 
They have established a large body of 
dedicated and highly qualified staff for 
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these purposes. Therefore, in order to 
ensure high quality European supervision 
national supervisors should assist the ECB 
in the preparation and implementation of 
any acts relating to the exercise of the 
ECB supervisory tasks. This should 
include in particular the ongoing day-to-
day assessment of a bank's situation and 
related on site verifications.

these purposes. However, in the past some 
national supervisors have failed to detect 
risks in their financial systems. Therefore, 
in order to ensure high quality European 
supervision national supervisors should 
closely cooperate with the ECB in the 
preparation and implementation of any acts 
until after a thorough legal analysis has 
been undertaken these tasks are 
transferred to an independent dedicated 
European body that is responsible for 
supervising all institutions in Europe.

Or. en

Amendment 72
Paulo Rangel

Proposal for a regulation
Recital 29

Text proposed by the Commission Amendment

(29) As regards the supervision of cross-
border banks active both inside and outside 
the Euro area the ECB should cooperate 
closely with the competent authorities of 
non participating Member States. As a 
competent authority the ECB should be 
subject to the related obligations to 
cooperate and exchange information under 
Union law and should participate fully in 
the colleges of supervisors. In addition, 
since the exercise of supervisory tasks by a 
European institution brings about clear 
benefits in terms of financial stability and 
sustainable market integration, Member 
States not participating in the common 
currency should therefore also have the 
possibility to participate in the new 
mechanism. However, it is a necessary pre-
condition for an effective exercise of 
supervisory tasks, that supervisory 
decisions are implemented fully and 
without delay. Member States wishing to 
participate in the new mechanism should 

(29) As regards the supervision of cross-
border banks active both inside and outside 
the Euro area the ECB should cooperate 
closely with the competent authorities of 
non participating Member States. As a 
competent authority the ECB should be 
subject to the related obligations to 
cooperate and exchange information under 
Union law and should participate fully in 
the colleges of supervisors. In addition, 
since the exercise of supervisory tasks by a 
European institution brings about clear 
benefits in terms of financial stability and 
sustainable market integration, Member 
States not participating in the common 
currency should therefore also have the 
possibility to participate in the new 
mechanism. However, it is a necessary pre-
condition for an effective exercise of 
supervisory tasks, that supervisory 
decisions are implemented fully and 
without delay. Member States wishing to 
participate in the new mechanism should 
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therefore undertake to ensure that their 
national competent authorities will abide 
by and adopt any measure in relation to 
credit institutions requested by the ECB. 
The ECB should be able to establish a 
close cooperation with the competent 
authorities of a Member State not 
participating in the common currency. It 
should be obliged to establish the 
cooperation where the conditions set out in 
this regulation are met. The conditions 
under which representatives of the 
competent authorities of the Member 
States which established a close co-
operation take part to the activities of the 
Supervisory Board should allow the 
greatest possible involvement of those 
representatives taking into account the 
limits following from the Statute of ESCB 
and of the ECB, in particular as regards 
the integrity of its decision making 
process.

therefore undertake to ensure that their 
national competent authorities will abide 
by and adopt any measure in relation to 
credit institutions requested by the ECB. 
The ECB should be able to establish a 
close cooperation with the competent 
authorities of a Member State not 
participating in the common currency. It 
should be obliged to establish the 
cooperation where the conditions set out in 
this regulation are met. These include that 
those Member States undertake to ensure 
that their national competent authorities 
will abide by and adopt any measure in 
relation to credit institutions requested by 
the ECB and the obligation to adopt 
national legal acts to ensure that their 
national competent authorities will be 
obliged to adopt any measure in relation 
to credit institutions requested by the 
ECB.

Or. en

Amendment 73
Paulo Rangel

Proposal for a regulation
Recital 29 a (new)

Text proposed by the Commission Amendment

(29 a) The conditions under which 
representatives of the competent 
authorities of the Member States which 
established a close co-operation take part 
to the activities of the Supervisory Board 
should ensure their full and equal 
representation with the representatives of 
the competent authorities of the 
participating Member States, including in 
what regards the voting rights.

Or. en
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Amendment 74
György Schöpflin

Proposal for a regulation
Recital 33

Text proposed by the Commission Amendment

(33) In its decision-making procedures, the 
ECB should be bound by Union rules and 
general principles on due process and 
transparency. The right of the addressees of 
the ECB's decisions to be heard should be 
fully respected.

(33) In its decision-making procedures, the 
ECB should be bound by Union rules and 
general principles on due process and 
transparency. The right of the addressees of 
the ECB's decisions to be heard should be 
fully respected. The Supervisory Board 
should publish its summary of the 
minutes.

Or. en

Amendment 75
Paulo Rangel

Proposal for a regulation
Recital 34 a (new)

Text proposed by the Commission Amendment

(34 a) At the request of the parliaments of 
the participating Member States and of 
the Member States which have established 
close cooperation with the ECB, a 
representative of the supervisory board of 
the ECB, together with the national 
competent authority, may be heard in the 
competent committees of the national 
parliaments concerned, on the execution 
of its supervisory tasks.

Or. en

Amendment 76
Paulo Rangel
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Proposal for a regulation
Recital 34 b (new)

Text proposed by the Commission Amendment

(34 b) Pursuant to Article 263 TFEU, the 
Court of Justice must be enabled to review 
the legality of acts of the ECB, acting in 
its supervisory capacity, that are intended 
to produce legal effects vis-à-vis third 
parties.

Or. en

Amendment 77
Paulo Rangel

Proposal for a regulation
Recital 35

Text proposed by the Commission Amendment

(35) The ECB is responsible for carrying 
out monetary policy functions with a view 
to maintaining price stability in accordance 
with Article 127(1) TFEU. The exercise of 
supervisory tasks has the objective to 
protect the safety and soundness of credit 
institutions and the stability of the financial 
system. In order to avoid conflicts of 
interests and to ensure that each function is 
exercised in accordance with the applicable 
objectives, the ECB should ensure they are 
carried out in full separation.

(35) The ECB is responsible for carrying 
out monetary policy functions with a view 
to maintaining price stability in accordance 
with Article 127(1) TFEU. The exercise of 
supervisory tasks has the objective to 
protect the safety and soundness of credit 
institutions and the stability of the financial 
system. In order to avoid conflicts of 
interests and to ensure that each function is 
exercised in accordance with the applicable 
objectives, the ECB should ensure they are 
carried out in full separation. Staff 
involved in carrying out the tasks 
conferred on the ECB by this Regulation 
should be organisationally separated from 
other ECB staff and should be subject to 
separate reporting lines.

Or. en
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Amendment 78
Marietta Giannakou

Proposal for a regulation
Recital 35 a (new)

Text proposed by the Commission Amendment

(35a) .The design of the institutional, 
organizational and operational 
framework for the exercise by the ECB of  
supervisory tasks in respect of eurozone 
credit institutions should include the 
establishment of 'Chinese walls' within 
the ECB in order to ensure the effective 
separation of monetary and other tasks of 
the ECB from (future) supervisory tasks.

Or. el

Amendment 79
Helmut Scholz

Proposal for a regulation
Recital 36

Text proposed by the Commission Amendment

(36) In particular, a supervisory board 
responsible for preparing decisions on 
supervisory matters should be set up with 
the ECB encompassing the specific 
expertise of national supervisors. The 
board should therefore be chaired by a 
Chair and a Vice-Chair elected by the ECB 
Governing Council and composed, in 
addition, of representatives from the ECB 
and from national authorities. In order to 
allow for an appropriate rotation while 
ensuring the full independence of the Chair 
and the Vice-Chair, their term should not 
exceed five years and should not be 
renewable. In order to ensure full 
coordination with the activities of the 
EBA and with the prudential policies of 
the Union, the EBA and the European 

(36) In particular, a supervisory board 
responsible for preparing decisions on 
supervisory matters should be set up with 
the ECB encompassing the specific 
expertise of national supervisors. The 
board should therefore be chaired by a 
Chair and a Vice-Chair appointed by the 
ECB Governing Council on the basis of an 
open application procedure and a 
professional assessment and confirmation 
by the European Parliament and 
composed, in addition, of representatives 
from the ECB, national authorities, EBA 
and Members of the European 
Parliament. In order to allow for an 
appropriate rotation while ensuring the full 
independence of the Chair and the Vice-
Chair, their term should not exceed five 
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Commission should be observers in the 
supervisory board. The performance of the 
supervisory tasks conferred upon the ECB 
requires the adoption of a large number of 
technically complex acts and decisions, 
including decisions on individual credit 
institutions. In order to effectively carry 
out those tasks in accordance with the 
principle of separation from tasks relating 
to monetary policy, the ECB Governing 
Council of the ECB should be able to 
delegate certain clearly defined 
supervisory tasks and related decisions to 
the supervisory board, subject to the 
oversight and responsibility of the 
Governing Council, which can give 
instructions and directions to that body. 
The supervisory board may be supported 
by a steering committee with a more 
limited composition.

years and should not be renewable. The 
gender balance should be respected. In 
order to ensure full coordination with the 
prudential policies of the Union, the 
European Commission should be observer
in the supervisory board. The performance 
of the supervisory tasks conferred upon the 
ECB requires the adoption of a large 
number of technically complex acts and 
decisions, including decisions on 
individual credit institutions. In order to 
effectively carry out those tasks in 
accordance with the principle of separation 
from tasks relating to monetary policy, the 
ECB Governing Council of the ECB 
delegates certain clearly defined 
supervisory tasks and related decisions to 
the supervisory board, therefore not being 
any longer subject to the oversight and 
responsibility of the Governing Council. 
The supervisory board may be supported 
by a steering committee with a more 
limited composition. The steering 
committee will perform its duties in the 
interest of the Union as a whole and act 
without any decision-making power.

Or. en

Amendment 80
György Schöpflin

Proposal for a regulation
Recital 36

Text proposed by the Commission Amendment

(36) In particular, a supervisory board 
responsible for preparing decisions on 
supervisory matters should be set up with 
the ECB encompassing the specific 
expertise of national supervisors. The 
board should therefore be chaired by a 
Chair and a Vice-Chair elected by the 
ECB Governing Council and composed, 
in addition, of representatives from the 

(36) In particular, a supervisory board 
responsible for preparing decisions on 
supervisory matters should be set up with 
the ECB encompassing the specific 
expertise of national supervisors. The 
board should be composed of 
representatives from the ECB and 
national authorities from participating 
member states. The board should be 
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ECB and from national authorities. In 
order to allow for an appropriate rotation 
while ensuring the full independence of 
the Chair and the Vice-Chair, their term
should not exceed five years and should 
not be renewable. In order to ensure full 
coordination with the activities of the EBA 
and with the prudential policies of the 
Union, the EBA and the European
Commission should be observers in the 
supervisory board. The performance of the 
supervisory tasks conferred upon the ECB 
requires the adoption of a large number of 
technically complex acts and decisions, 
including decisions on individual credit 
institutions. In order to effectively carry 
out those tasks in accordance with the 
principle of separation from tasks relating 
to monetary policy, the ECB Governing 
Council of the ECB should be able to 
delegate certain clearly defined supervisory 
tasks and related decisions to the 
supervisory board, subject to the oversight 
and responsibility of the Governing 
Council, which can give instructions and 
directions to that body. The supervisory 
board may be supported by a steering 
committee with a more limited 
composition.

chaired by a Chair appointed by the 
supervisory board, on the basis of merit, 
skills, knowledge of financial institutions 
and markets, and of experience relevant 
to financial supervision and regulation, 
following an open selection procedure. 
The supervisory board shall also elect, 
from among its members, the Vice-Chair 
who shall carry out the functions of the 
Chairperson in his absence. The term of 
office of the Chair should not exceed five 
years and should be renewable once. The 
term of office of the Vice-Chair should not 
exceed five years and should not be 
renewable. In order to ensure full 
coordination with the activities of the EBA 
and with the prudential policies of the 
Union, the EBA and the Commission 
should be observers in the supervisory 
board. The performance of the supervisory 
tasks conferred upon the ECB requires the 
adoption of a large number of technically 
complex acts and decisions, including 
decisions on individual credit institutions. 
In order to effectively carry out those tasks 
in accordance with the principle of 
separation from tasks relating to monetary 
policy, the ECB Governing Council of the 
ECB should be able to delegate certain 
clearly defined supervisory tasks and 
related decisions to the supervisory board, 
subject to the oversight and responsibility 
of the Governing Council, which can give 
instructions and directions to that body. 
When exercising its tasks, the supervisory 
board should take account of all relevant 
facts and circumstances in the 
participating Member States and should 
perform its duties in the interest of the 
Union as a whole. The national competent 
authorities of the participating Member 
States represented in the supervisory 
board should have equal voting rights.

Or. en
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Amendment 81
Paulo Rangel

Proposal for a regulation
Recital 36

Text proposed by the Commission Amendment

(36) In particular, a supervisory board 
responsible for preparing decisions on 
supervisory matters should be set up with 
the ECB encompassing the specific 
expertise of national supervisors. The 
board should therefore be chaired by a 
Chair and a Vice-Chair elected by the 
ECB Governing Council and composed, in 
addition, of representatives from the ECB 
and from national authorities. In order to 
allow for an appropriate rotation while 
ensuring the full independence of the Chair 
and the Vice-Chair, their term should not 
exceed five years and should not be 
renewable. In order to ensure full 
coordination with the activities of the EBA 
and with the prudential policies of the 
Union, the EBA and the European 
Commission should be observers in the 
supervisory board. The performance of the 
supervisory tasks conferred upon the ECB 
requires the adoption of a large number of 
technically complex acts and decisions, 
including decisions on individual credit 
institutions. In order to effectively carry 
out those tasks in accordance with the 
principle of separation from tasks relating 
to monetary policy, the ECB Governing 
Council of the ECB should be able to 
delegate certain clearly defined supervisory 
tasks and related decisions to the 
supervisory board, subject to the oversight 
and responsibility of the Governing 
Council, which can give instructions and 
directions to that body. The supervisory 
board may be supported by a steering 
committee with a more limited 
composition.

(36) In particular, a supervisory board 
responsible for preparing decisions on 
supervisory matters should be set up with 
the ECB encompassing the specific 
expertise of national supervisors. The 
board should therefore be chaired by a 
Chair elected by the ECB Governing 
Council after approval by the European 
Parliament. The board should be
composed, in addition, of representatives 
from the ECB and from national 
authorities. In order to allow for an 
appropriate rotation while ensuring the full 
independence of the Chair and the Vice-
Chair, their term should not exceed five 
years and should not be renewable. In 
order to ensure full coordination with the 
activities of the EBA and with the 
prudential policies of the Union, the EBA 
and the European Commission should be 
observers in the supervisory board. The 
supervisory board should exercise its tasks 
in full recognition that the Governing 
Council of the ECB remains the ultimate 
responsible for its decisions. The
performance of the supervisory tasks 
conferred upon the ECB requires the 
adoption of a large number of technically 
complex acts and decisions, including 
decisions on individual credit institutions. 
In order to effectively carry out those tasks 
in accordance with the principle of 
separation from tasks relating to monetary 
policy, the ECB Governing Council of the 
ECB should be able to delegate certain 
clearly defined supervisory tasks to the 
supervisory board, subject to the oversight 
and responsibility of the Governing 
Council, which can give instructions and 
directions to that body. The supervisory 
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board may be supported by a steering 
committee with a more limited 
composition.

Or. en

Amendment 82
Paulo Rangel

Proposal for a regulation
Recital 36 a (new)

Text proposed by the Commission Amendment

(36 a) The supervisory board should be 
responsible for preparing the decisions of 
the Governing Council of the ECB. The 
Governing Council should justify 
deviations from the proposals and draft 
decisions prepared by the Supervisory 
Board.

Or. en

Amendment 83
Helmut Scholz

Proposal for a regulation
Recital 38

Text proposed by the Commission Amendment

(38) In order to carry out its supervisory 
tasks effectively, the ECB should exercise
the supervisory tasks conferred on it in full 
independence, in particular from undue
political influence and from industry 
interference which would affect its 
operational independence.

(38) In order to carry out its supervisory 
tasks effectively, the ECB should exercise 
the supervisory tasks conferred on it in full 
independence, in particular from political 
influence and from industry interference 
which would affect its operational 
independence.

Or. en
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Amendment 84
Helmut Scholz

Proposal for a regulation
Recital 39

Text proposed by the Commission Amendment

(39) In order to carry out its supervisory 
tasks effectively, the ECB should dispose 
of adequate resources. Those resources 
should be obtained in a way that ensures 
the ECB's independence from undue
influences by national competent 
authorities and market participants, and 
separation between monetary policy and 
supervisory tasks. The costs of supervision 
should be primarily borne by the entities 
subject to it. Therefore, the exercise of 
supervisory tasks by the ECB should be 
financed at least partly by fees charged to 
credit institutions. In view of the transfer of 
significant supervisory tasks from national 
authorities to the ECB it is expected that 
any supervisory fees due at national level 
can be reduced as appropriate.

(39) In order to carry out its supervisory 
tasks effectively, the ECB should dispose 
of adequate resources. Those resources 
should be obtained in a way that ensures 
the ECB's independence from influences 
by national competent authorities and 
market participants, and separation 
between monetary policy and supervisory 
tasks. The costs of supervision should be 
borne by the entities subject to it. 
Therefore, the exercise of supervisory tasks 
by the ECB should be financed solely by 
fees charged to credit institutions. In view 
of the transfer of significant supervisory 
tasks from national authorities to the ECB 
it is expected that any supervisory fees due 
at national level can be reduced as 
appropriate.

Or. en

Amendment 85
Paulo Rangel

Proposal for a regulation
Recital 41

Text proposed by the Commission Amendment

(41) Given the globalisation of banking 
services and the increased importance of 
international standards, the ECB should 
carry out its tasks in respect of 
international standards and in dialogue and 
close cooperation with supervisors outside 
the Union, without duplicating the 
international role of the EBA. It should be 
empowered to develop contacts and enter 

(41) Given the globalisation of banking 
services and the increased importance of 
international standards, the ECB should 
carry out its tasks in respect of 
international standards and in dialogue and 
close cooperation with supervisors outside 
the Union, without duplicating or 
restricting the international role of the 
EBA. It should be empowered to develop 
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into administrative arrangements with the 
supervisory authorities and administrations 
of third countries and with international 
organisations, subject to coordination with 
the EBA and while fully respecting the 
existing roles and respective competences 
of the Member States and the Union 
institutions

contacts and enter into administrative 
arrangements with the supervisory 
authorities and administrations of third 
countries and with international 
organisations, subject to coordination with 
the EBA and while fully respecting the 
existing roles and respective competences 
of the Member States and the Union 
institutions.

Or. en

Amendment 86
Helmut Scholz

Proposal for a regulation
Recital 44

Text proposed by the Commission Amendment

(44) In order to ensure that credit 
institutions are subject to supervision of the 
highest quality, unfettered by other, non-
prudential considerations and that the 
negative mutually reinforcing impacts of 
market developments concerns banks and 
Member States is addressed in a timely and 
effective way, the ECB should start
carrying out specific supervisory tasks as 
soon as possible. However, the transfer of 
supervisory tasks from national supervisors 
to the ECB requires a certain amount of 
preparation. Therefore, an appropriate 
phasing-in period should be provided for. 
The number of banks subject to the 
supervision of the ECB should increase 
progressively, taking into account the 
relevance of the supervision of those 
banks to ensure financial stability. As a 
first step the ECB should be able to apply 
its supervisory tasks to any banks, in 
particular to banks which have received or 
requested public financial assistance. As a 
second step, banks of European systemic 
importance as reflected in their total 
exposures and their cross-jurisdictional 

(44) In order to ensure that credit 
institutions are subject to supervision of the 
highest quality, unfettered by other, non-
prudential considerations and that the 
negative mutually reinforcing impacts of 
market developments concerns banks and 
Member States is addressed in a timely and 
effective way, the ECB should start 
carrying out specific supervisory tasks as 
soon as possible. However, the transfer of 
supervisory tasks from national supervisors 
to the ECB requires a certain amount of 
preparation. Therefore, an appropriate 
phasing-in period should be provided for. 
As a first step the ECB should apply its 
supervisory tasks to banks which have 
received or requested public financial 
assistance. As a second step, banks of 
European systemic importance as reflected 
in their total exposures and their cross-
jurisdictional activities have to be covered. 
Total exposures should be calculated in 
light of the methodologies defined in the 
Basel III accord of the Basel Committee on 
Banking Supervisors on the calculation of 
the leverage ratio and on the definition of 
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activities should be covered. Total 
exposures should be calculated in light of 
the methodologies defined in the Basel III 
accord of the Basel Committee on Banking 
Supervisors on the calculation of the 
leverage ratio and on the definition of 
common equity tier 1 capital. The phasing-
in process should be completed within one 
year from the entry into force of this 
Regulation at the latest.

common equity tier 1 capital. The phasing-
in process should be completed within one 
year from the entry into force of this 
Regulation at the latest.

Or. en

Amendment 87
Rafał Trzaskowski

Proposal for a regulation
Recital 47 a (new)

Text proposed by the Commission Amendment

(47 a) Whereas the pending financial 
crisis contributed immensely to the 
fragmentation of European financial 
markets, it is indispensable to enhance the 
common integrated financial framework. 
However, it should be borne in mind that 
the deepening of integration in the EMU 
cannot give rise to new, not outlined in 
the Treaties, convergence criteria, which 
can create additional barriers to entry for 
countries under a temporary derogation

Or. en

Amendment 88
György Schöpflin

Proposal for a regulation
Article 2 – paragraph 1 – point 1

Text proposed by the Commission Amendment

(1) ‘participating Member State’ means a (1) 'participating Member State' means a 
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Member State whose currency is the euro; Member State whose currency is the euro 
or a Member State whose currency is not 
the euro which has established a close 
cooperation with the ECB in accordance 
with Article 6;

Or. en

Amendment 89
Helmut Scholz

Proposal for a regulation
Article 2 – paragraph 1 – point 3 a (new)

Text proposed by the Commission Amendment

(3 a) "Systemically important financial 
institutions (SIFIs)" means institutions as 
defined in CRD IV/CRR;

Or. en

Amendment 90
Paulo Rangel

Proposal for a regulation
Article 3 – paragraph 1

Text proposed by the Commission Amendment

The ECB shall cooperate closely with the 
European Banking Authority, the European 
Securities and Markets Authority, the 
European Insurance and Occupational 
Pensions Authority and the European 
Systemic Risk Board, which form part of 
the European System of Financial 
Supervision established by Article 2 of 
Regulations (EU) No. 1093/2010, (EU) No 
1094/2010, and (EU) No 1095/2010.

The ECB, in its role within the SSM, shall 
cooperate closely with the European 
Banking Authority, the European 
Securities and Markets Authority, the 
European Insurance and Occupational 
Pensions Authority and the European 
Systemic Risk Board, which form part of 
the European System of Financial 
Supervision established by Article 2 of 
Regulations (EU) No. 1093/2010, (EU) No 
1094/2010, and (EU) No 1095/2010. The 
ECB shall carry out its tasks without 
prejudice to the competences of the other 
participants of the ESFS.
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Or. en

Amendment 91
József Szájer

Proposal for a regulation
Article 3 – paragraph 1 a (new)

Text proposed by the Commission Amendment

The ECB shall co-operate closely with the 
European Stability Mechanism (ESM) or 
any other similar facility for participating 
Member States whose currency is not the 
Euro where a credit institution has 
received or applied for financial 
assistance from that facility.

Or. en

Amendment 92
Paulo Rangel

Proposal for a regulation
Article 4 – paragraph 1 – introductory part

Text proposed by the Commission Amendment

1. The ECB shall, in accordance with the 
relevant provisions of Union law, be 
exclusively competent to carry out, for 
prudential supervisory purposes, the 
following tasks in relation to all credit 
institutions established in the participating 
Member States:

1. The ECB shall, in accordance with the 
relevant provisions of Union law, as well 
as in accordance with the single rulebook 
and the single supervisory handbook 
developed by EBA, be exclusively 
competent to carry out, for prudential 
supervisory purposes, the following tasks 
in relation to all credit institutions 
established in the participating Member 
States:

Or. en
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Amendment 93
Helmut Scholz

Proposal for a regulation
Article 4 – paragraph 1 – introductory part

Text proposed by the Commission Amendment

1. The ECB shall, in accordance with the 
relevant provisions of Union law, be 
exclusively competent to carry out, for 
prudential supervisory purposes, the 
following tasks in relation to all credit 
institutions established in the participating 
Member States:

1. The ECB shall, in accordance with the 
relevant provisions of Union law, be 
competent to carry out, for prudential 
supervisory purposes, the following tasks 
in relation to certain credit institutions 
established in the participating Member 
States:

Or. en

Amendment 94
Helmut Scholz

Proposal for a regulation
Article 4 – paragraph 1 a (new)

Text proposed by the Commission Amendment

1 a. The ECB shall carry out the tasks 
under paragraph 1 for credit institutions, 
financial holding companies, mixed 
financial holding companies and 
financial conglomerates which:
(a) have received public funds under a re-
capitalisation programme or
(b) are of systemic importance as defined 
in CRD IV.

Or. en

Amendment 95
Helmut Scholz

Proposal for a regulation
Article 4 – paragraph 1 – point b
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Text proposed by the Commission Amendment

(b) To assess acquisitions and disposals of 
holdings in credit institutions;

(b) To assess acquisitions and disposals of 
holdings in credit institutions except those 
executed by public authorities of Member 
States or by their regional branches;

Or. en

Amendment 96
Helmut Scholz

Proposal for a regulation
Article 4 – paragraph 1 – point c a (new)

Text proposed by the Commission Amendment

(c a) To assess business models of SIFIs 
and to ensure that they do not pose a 
systemic threat to the functioning of 
European economies;

Or. en

Amendment 97
József Szájer

Proposal for a regulation
Article 4 – paragraph 1 – point d

Text proposed by the Commission Amendment

(d) only in the cases specifically set out in 
Union acts, to set higher prudential 
requirements and apply additional 
measures to credit institutions;

deleted

Or. en

Amendment 98
József Szájer
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Proposal for a regulation
Article 4 – paragraph 1 – point e

Text proposed by the Commission Amendment

(e) To impose capital buffers to be held by 
credit institutions in addition to own 
funds requirements referred to in (c), 
including setting countercyclical buffer
rates and any other measures aimed at 
addressing systemic or macro-prudential 
risks in the cases specifically set out in 
Union acts;

deleted

Or. en

Amendment 99
Helmut Scholz

Proposal for a regulation
Article 4 – paragraph 1 – point e

Text proposed by the Commission Amendment

(e) To impose capital buffers to be held by 
credit institutions in addition to own funds 
requirements referred to in (c), including 
setting countercyclical buffer rates and any 
other measures aimed at addressing 
systemic or macro-prudential risks in the 
cases specifically set out in Union acts;

(e) To impose capital buffers to be held by 
credit institutions in addition to own funds 
requirements referred to in (c), including 
setting countercyclical buffer rates, a SIFI 
buffer as agreed in CRD IV and any other 
measures aimed at addressing systemic or 
macro-prudential risks in the cases 
specifically set out in Union acts;

Or. en

Amendment 100
Helmut Scholz

Proposal for a regulation
Article 4 – paragraph 1 – point h
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Text proposed by the Commission Amendment

(h) To carry out supervisory stress-tests on 
credit institutions to support the 
supervisory review;

(h) To carry out in close cooperation with 
EBA supervisory stress-tests on credit 
institutions to support the supervisory 
review;

Or. en

Amendment 101
Paulo Rangel

Proposal for a regulation
Article 4 – paragraph 3

Text proposed by the Commission Amendment

3. Subject to and in compliance with any 
relevant Union law rule and in particular 
any legislative and non-legislative act, the 
ECB may adopt regulations and 
recommendations and take decisions to 
implement or apply Union law, to the 
extent necessary to carry out the tasks 
conferred upon it by this Regulation.

3. Subject to and in compliance with any 
relevant Union law rule and in particular 
any legislative and non-legislative act, 
including the single rulebook and the 
single supervisory handbook developed by 
EBA as well as the technical standards 
developed by EBA and adopted by the 
Commission, the ECB may adopt 
regulations and recommendations and take 
decisions to implement or apply Union 
law, to the extent necessary to carry out the 
tasks conferred upon it by this Regulation, 
and only where those Union acts do not 
deal with certain aspects necessary for the 
proper exercise of the ECB's tasks or do 
not deal with them in sufficient detail.

Or. en

Amendment 102
Helmut Scholz

Proposal for a regulation
Article 5 – paragraph 1
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Text proposed by the Commission Amendment

1. The ECB shall carry out its tasks within 
a single supervisory mechanism composed 
of the ECB and national competent 
authorities.

1. The ECB shall carry out its tasks within 
a single supervisory mechanism composed 
of EBA, the ECB and national competent 
authorities.

Or. en

Amendment 103
Helmut Scholz

Proposal for a regulation
Article 5 – paragraph 4

Text proposed by the Commission Amendment

4. National competent authorities shall 
follow the instructions given by the ECB.

4. National competent authorities shall 
closely cooperate with the ECB. This is 
without prejudice to the accountability of 
the competent supervisory authorities of 
the participating Member States to their 
national parliaments.

Or. en

Amendment 104
Rafał Trzaskowski

Proposal for a regulation
Article 5 – paragraph 4

Text proposed by the Commission Amendment

4. National competent authorities shall 
follow the instructions given by the ECB.

4. National competent authorities shall 
follow the instructions given by the ECB 
for the purposes of the tasks mentioned in 
Article 4 paragraph 1. Instructions given 
by the ECB shall not interfere with the 
exercise of voting rights by competent 
authorities of participating Member States 
within the Board of Supervisors and the 
Management Board of the European 
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Banking Authority

Or. en

Amendment 105
Helmut Scholz

Proposal for a regulation
Article 5 – paragraph 4 a (new)

Text proposed by the Commission Amendment

4 a. National competent authorities shall 
continue to be responsible for 
supervisions of institutions that fall 
outside the scope of Art 4. (1a) until a 
single supervisory body has been set-up 
for the whole European Union.

Or. en

Amendment 106
Helmut Scholz

Proposal for a regulation
Article 5 – paragraph 4 b (new)

Text proposed by the Commission Amendment

4 b. National competent authorities shall 
inform the ECB without delay in the 
following cases:
(a) where there are serious concerns 
about the safety and/or soundness of any 
credit institution falling outside the scope 
of Article 4(1a);
(b) where the stability of the financial 
system is or is likely to be endangered by 
the situation of any credit institution, 
individually or as part of a group of credit 
institutions, falling outside the scope of 
Article 4(1a);
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(c) where a credit institution ceases to fall 
outside the scope of Article 4(1a).

Or. en

Amendment 107
Helmut Scholz

Proposal for a regulation
Article 5 – paragraph 4 c (new)

Text proposed by the Commission Amendment

4 c. The ECB may take a decision to take 
over the supervision of a credit institution 
falling outside the scope of Article 4(1a) 
in the following cases:
(a) where the national competent 
authorities fail to perform their duties 
under this Regulation;
(b) where there is evidence that the credit 
institution, individually or as part of a 
group of credit institutions, may pose or is 
likely to pose a threat to the orderly 
functioning and integrity of the Union 
financial market and/or to the stability of 
the financial system, or may exacerbate or 
is likely to exacerbate such a situation;
(c) where a credit institution falls or will 
fall within the scope of Article 4(1a).

Or. en

Amendment 108
Helmut Scholz

Proposal for a regulation
Article 5 – paragraph 4 d (new)

Text proposed by the Commission Amendment

4 d. In case of conflicts between the ECB 
and the national competent authorities 
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under the cases of Article 4 (1a) and 
Article 5 paragraph 2, 3, 4b and 4c a 
Conciliation Committee has to been set up 
by EBA. Details shall be specified in 
separate Rules of procedure.

Or. en

Amendment 109
József Szájer

Proposal for a regulation
Article 6 – paragraph 3

Text proposed by the Commission Amendment

3. The decision referred to in paragraph 2 
shall determine, in compliance with the 
Statute of ESCB and of the ECB, the 
conditions under which representatives of 
the competent authorities of the Member 
States which established a close 
cooperation in accordance with this 
Article shall take part to the activities of 
the Supervisory Board.

deleted

Or. en

Amendment 110
Paulo Rangel

Proposal for a regulation
Article 6 – paragraph 3

Text proposed by the Commission Amendment

3. The decision referred to in paragraph 2 
shall determine, in compliance with the 
Statute of ESCB and of the ECB, the 
conditions under which representatives of 
the competent authorities of the Member 
States which established a close 
cooperation in accordance with this Article 
shall take part to the activities of the 

3. The decision referred to in paragraph 2 
shall determine, in compliance with the 
Statute of ESCB and of the ECB, the 
conditions under which representatives of 
the competent authorities of the Member 
States which established a close 
cooperation in accordance with this Article 
shall take part to the activities of the 
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Supervisory Board. Supervisory Board. Those representatives 
shall be given full and equal 
representation with the representatives of 
the competent authorities of the 
participating Member States, including in 
what regards the voting rights.

Or. en

Amendment 111
József Szájer

Proposal for a regulation
Article 13 – paragraph 1 – subparagraph 2

Text proposed by the Commission Amendment

If the credit institution complies with all 
conditions of authorisation set out in 
national law of that Member State, the 
national competent authority shall take a 
decision to propose to the ECB to grant the 
authorisation. The decision shall be 
notified to the ECB and to the credit 
institution concerned.

If the credit institution complies with all 
conditions of authorisation set out in 
national law of that Member State, the 
national competent authority shall take, 
within the period provided for by national 
law, a decision to propose to the ECB to 
grant the authorisation. The decision shall 
be notified to the ECB. In other cases, the 
national competent authority shall reject 
the application for authorisation.

Or. en

Amendment 112
József Szájer

Proposal for a regulation
Article 13 – paragraph 1 – subparagraph 3

Text proposed by the Commission Amendment

When the ECB receives the proposal from 
the national competent authority referred to 
in the second subparagraph, it shall grant 
the authorisation where the conditions set 
out in Union law are met. The decision 
shall be notified to the credit institution 

When the ECB receives the proposal from 
the national competent authority referred to 
in the second subparagraph, it shall 
examine the proposal within 45 working 
days, extendable once for the same period 
in duly justified cases, and grant the 
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concerned. authorisation where the conditions set out 
in Union law are met. In all other cases, 
the ECB shall reject the application for 
authorisation. The decision taken in 
accordance with this paragraph shall be 
notified and explained to the credit 
institution and to the national competent 
authority concerned.

Or. en

Amendment 113
József Szájer

Proposal for a regulation
Article 13 – paragraph 2 – subparagraph 1

Text proposed by the Commission Amendment

The ECB may withdraw the authorisation 
in the cases set out in Union acts on its 
own initiative or on a proposal from the 
national competent authority of the 
Member State where the credit institution 
is established.

deleted

Or. en

Amendment 114
József Szájer

Proposal for a regulation
Article 13 – paragraph 2 – subparagraph 2

Text proposed by the Commission Amendment

Where the national competent authority 
which has proposed the authorisation in 
accordance with paragraph 1 considers that 
the authorisation must be withdrawn in 
accordance with the national law, it shall 
submit a proposal to the ECB to that end. 
In that case, the ECB may withdraw the 
authorisation.

Where the national competent authority 
which has proposed the authorisation in 
accordance with paragraph 1 considers that 
the authorisation must be withdrawn in 
accordance with the national law, it shall 
submit a proposal to the ECB to that end. 
In that case, the ECB shall take a decision 
on the proposed withdrawal taking full 
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account of the justification for withdrawal 
put forward by the national competent 
authority.

Or. en

Amendment 115
Helmut Scholz

Proposal for a regulation
Article 18 – paragraph 2

Text proposed by the Commission Amendment

2. The ECB shall carry out the tasks 
conferred upon it by this Regulation 
separately from its tasks relating to 
monetary policy and from any other tasks. 
The tasks conferred upon the ECB by this 
regulation shall not interfere with the 
ECB's tasks relating to monetary policy 
and any other tasks.

2. The ECB shall carry out the tasks 
conferred upon it by this Regulation 
separately from its tasks relating to 
monetary policy and from any other tasks. 
The tasks conferred upon the ECB by this 
regulation shall not interfere with the 
ECB's tasks relating to monetary policy 
and any other tasks. The staff involved in 
carrying out the tasks conferred on the 
ECB by this Regulation shall be 
organizationally and disciplinary 
separated and subject to separate decision 
and reporting lines.

Or. en

Amendment 116
Paulo Rangel

Proposal for a regulation
Article 18 – paragraph 2

Text proposed by the Commission Amendment

2. The ECB shall carry out the tasks 
conferred upon it by this Regulation 
separately from its tasks relating to 
monetary policy and from any other tasks. 
The tasks conferred upon the ECB by this 
regulation shall not interfere with the 

2. The ECB shall carry out the tasks 
conferred upon it by this Regulation 
separately from its tasks relating to 
monetary policy and from any other tasks. 
The tasks conferred upon the ECB by this 
regulation shall not interfere with the 
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ECB's tasks relating to monetary policy 
and any other tasks.

ECB's tasks relating to monetary policy 
and any other tasks. The staff involved in 
carrying out the tasks conferred on the 
ECB by this Regulation should be 
organisationally separated from other 
ECB staff and should be subject to 
separate reporting lines.

Or. en

Amendment 117
Marietta Giannakou

Proposal for a regulation
Article 18 – paragraph 3

Text proposed by the Commission Amendment

3. For the purposes of paragraphs 1 and 2, 
the ECB shall adopt any necessary internal 
rules, including rules regarding 
professional secrecy.

3. For the purposes of paragraphs 1 and 2, 
the ECB shall adopt any necessary internal 
rules, including rules regarding 
professional secrecy and rules to ensure 
the establishment of 'Chinese walls'.

Or. el

Amendment 118
Helmut Scholz

Proposal for a regulation
Article 19 – paragraph 1

Text proposed by the Commission Amendment

1. The planning and execution of the tasks 
conferred upon the ECB, shall be 
undertaken by an internal body composed 
of four representatives of the ECB 
appointed by the Executive Board of the 
ECB and one representative of the national 
authority competent for the supervision of 
credit institutions in each participating 
Member State (hereinafter ‘supervisory 
board’).

1. The planning and execution of the tasks 
conferred upon the ECB, shall be 
undertaken by an internal body composed 
of four representatives of the ECB 
appointed by the Executive Board of the 
ECB and one representative of the national 
authority competent for the supervision of 
credit institutions in each participating 
Member State two representatives of EBA 
and six members of the European 
Parliament (hereinafter "supervisory 
board"). The four ECB representatives 
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shall neither be part of the governing 
council nor of the executive committee of 
the ECB.

Or. en

Amendment 119
Paulo Rangel

Proposal for a regulation
Article 19 – paragraph 1 a (new)

Text proposed by the Commission Amendment

1 a. The supervisory board shall be 
responsible for preparing the decisions of 
the Governing Council of the ECB on 
supervisory matters. The Governing 
Council should justify deviations from the 
proposals and draft decisions prepared by 
the Supervisory Board.

Or. en

Amendment 120
Helmut Scholz

Proposal for a regulation
Article 19 – paragraph 2

Text proposed by the Commission Amendment

2. In addition, the supervisory board shall 
include a Chair elected by the members of 
the Governing Council from the members, 
with the exception of the President, of the 
Executive Board, and a Vice-Chair 
elected by and from the members of the 
Governing Council of the ECB.

2. In addition, the supervisory board shall 
include a Chair appointed by the members 
of the Governing Council and a Vice-
Chair elected by and from the members of 
the Governing Council of the ECB. Both 
positions shall be approved by the 
European Parliament after a hearing in 
the responsible committee.

Or. en
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Amendment 121
György Schöpflin

Proposal for a regulation
Article 19 – paragraph 2

Text proposed by the Commission Amendment

2. In addition, the supervisory board shall 
include a Chair elected by the members of 
the Governing Council from the members, 
with the exception of the President, of the 
Executive Board, and a Vice-Chair 
elected by and from the members of the 
Governing Council of the ECB.

2. In addition, the supervisory board shall 
include a Chair elected by the members of 
the supervisory board, and a Vice-Chair 
elected by and from the members of the 
supervisory board of the ECB.

The Chair should be appointed on the 
basis of merit, skills, knowledge of 
financial institutions and markets, and of 
experience relevant to financial 
supervision and regulation, following an 
open selection procedure.

Or. en

Amendment 122
Paulo Rangel

Proposal for a regulation
Article 19 – paragraph 2

Text proposed by the Commission Amendment

2. In addition, the supervisory board shall 
include a Chair elected by the members of 
the Governing Council from the members, 
with the exception of the President, of the 
Executive Board, and a Vice-Chair elected 
by and from the members of the Governing 
Council of the ECB.

2. In addition, the supervisory board shall 
include a Chair elected by the members of 
the Governing Council, after the approval 
of the European Parliament, from the 
members, with the exception of the 
President, of the Executive Board, and a 
Vice-Chair elected by and from the 
members of the Governing Council of the 
ECB.

Or. en
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Amendment 123
Helmut Scholz

Proposal for a regulation
Article 19 – paragraph 3

Text proposed by the Commission Amendment

3. The Governing Council of the ECB may 
delegate clearly defined supervisory tasks 
and related decisions regarding individual 
or a set of identifiable credit institutions, 
financial holding companies or mixed 
financial holding companies to the 
supervisory board, subject to the oversight 
and responsibility of the Governing 
Council.

3. The Governing Council of the ECB 
delegates clearly defined supervisory tasks 
and related decisions regarding individual 
or a set of identifiable credit institutions, 
financial holding companies or mixed 
financial holding companies to the 
supervisory board, therefore not being any 
longer subject to the oversight and 
responsibility of the Governing Council.

Or. en

Amendment 124
Paulo Rangel

Proposal for a regulation
Article 19 – paragraph 3

Text proposed by the Commission Amendment

3. The Governing Council of the ECB may 
delegate clearly defined supervisory tasks 
and related decisions regarding individual 
or a set of identifiable credit institutions, 
financial holding companies or mixed 
financial holding companies to the 
supervisory board, subject to the oversight 
and responsibility of the Governing 
Council.

3. The Governing Council of the ECB may 
delegate clearly defined supervisory tasks 
regarding individual or a set of identifiable 
credit institutions, financial holding 
companies or mixed financial holding 
companies to the supervisory board, 
subject to the oversight and responsibility 
of the Governing Council.

Or. en

Amendment 125
Helmut Scholz
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Proposal for a regulation
Article 19 – paragraph 4

Text proposed by the Commission Amendment

4. The supervisory board may appoint from 
among its members a steering committee 
with a more limited composition which 
supports its activities, including preparing 
the meetings.

4. The supervisory board may appoint from 
among its members a steering committee 
with a more limited composition which 
supports its activities. The steering 
committee has to perform its duties 
without any decision-making power and 
in the interest of the Union as a whole.

Or. en

Amendment 126
Paulo Rangel

Proposal for a regulation
Article 19 – paragraph 5

Text proposed by the Commission Amendment

5. The representatives of the competent 
authority of the Member States which 
established a close cooperation in 
accordance with Article 6 shall take part to 
the activities of the supervisory board in 
accordance with the conditions set out in 
the decision adopted in accordance with 
paragraphs 2 and 3 of Article 6, in 
compliance with the Statute of ESCB and 
of the ECB.

5. The representatives of the competent 
authority of the Member States which 
established a close cooperation in 
accordance with Article 6 shall take part to 
the activities of the supervisory board in 
accordance with the conditions set out in 
the decision adopted in accordance with 
paragraphs 2 and 3 of Article 6, in 
compliance with the Statute of ESCB and 
of the ECB. These conditions should 
ensure their full and equal representation 
with the representatives of the competent 
authorities of the participating Member 
States, including in what regards the 
voting rights.

Or. en

Amendment 127
Helmut Scholz
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Proposal for a regulation
Article 19 – paragraph 6

Text proposed by the Commission Amendment

6. The Chair of the European Banking 
Authority and a member of the European 
Commission may participate as observers 
in the meetings of the supervisory board.

6. Two members of the European 
Commission shall participate as observers 
in the meetings of the supervisory board.

Or. en

Amendment 128
György Schöpflin

Proposal for a regulation
Article 19 – paragraph 7

Text proposed by the Commission Amendment

7. The Governing Council shall adopt the
rules of procedure of the supervisory board 
including rules on the term of office of the 
Chair and the Vice-Chair. The term of 
office shall not exceed five years and shall 
not be renewable.

7. The Governing Council shall adopt rules 
of procedure for itself and the Supervisory 
Board, and shall make them public. The 
rules of procedure of the Supervisory 
Board shall ensure equal and balanced 
treatment of all its members. They shall 
establish rules prescribing the term of 
office of the Chair, which shall not exceed 
five years and shall not be renewable.

Or. en

Amendment 129
Paulo Rangel

Proposal for a regulation
Article 19 – paragraph 7

Text proposed by the Commission Amendment

7. The Governing Council shall adopt the 
rules of procedure of the supervisory board 
including rules on the term of office of the 
Chair and the Vice-Chair. The term of 

7. The Governing Council shall adopt the 
rules of procedure of the supervisory board 
including rules on the term of office of the 
Chair and the Vice-Chair. The term of 
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office shall not exceed five years and shall 
not be renewable.

office shall not exceed five years and shall 
not be renewable. The rules of procedure 
of the supervisory board shall ensure 
equal treatment and representation of all 
its members.

Or. en

Amendment 130
Helmut Scholz

Proposal for a regulation
Article 19 – paragraph 7 a (new)

Text proposed by the Commission Amendment

7 a. The supervisory board publishes a set 
of minutes including a record of votes 
taken after every meeting.

Or. en

Amendment 131
György Schöpflin

Proposal for a regulation
Article 19 – paragraph 7 a (new)

Text proposed by the Commission Amendment

7 a. The Supervisory Board shall make its 
summary of the minutes public.

Or. en

Amendment 132
Helmut Scholz

Proposal for a regulation
Article 21 – paragraph 1



AM\918462EN.doc 53/59 PE500.478v01-00

EN

Text proposed by the Commission Amendment

1. The ECB shall submit each year to the 
European Parliament, the Council, the 
Commission and the Eurogroup a report on 
the execution of the tasks conferred upon it 
by this Regulation.

1. The ECB shall submit each month to the 
European Parliament, the Council, the 
Commission and the Eurogroup and upon 
request a report on the execution of the 
tasks conferred upon it by this Regulation.

Or. en

Amendment 133
Helmut Scholz

Proposal for a regulation
Article 21 – paragraph 3

Text proposed by the Commission Amendment

3. The Chair of the supervisory board may, 
at the request of the European Parliament, 
be heard on the execution of its supervisory 
tasks by the competent committees of the 
European Parliament.

3. The Chair of the supervisory board may, 
at the request of the European or a 
national Parliament of a participating 
Member State, be heard on the execution 
of its supervisory tasks by the competent 
committees of the European or national
Parliament concerned.

Or. en

Amendment 134
Helmut Scholz

Proposal for a regulation
Article 21 – paragraph 4

Text proposed by the Commission Amendment

4. The ECB shall reply orally or in writing 
to questions put to it by the European 
Parliament or by the Eurogroup.

4. The ECB shall reply orally or in writing 
to questions put to it by the European 
Parliament, the Eurogroup or by a 
national parliament of a participating 
country..

Or. en
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Amendment 135
Helmut Scholz

Proposal for a regulation
Article 21 – paragraph 4 a (new)

Text proposed by the Commission Amendment

4 a. The European Parliament possesses 
control, inquiry and file inspection rights 
regarding issues related to the execution 
of supervisory tasks under this regulation.

Or. en

Amendment 136
Paulo Rangel

Proposal for a regulation
Article 21 – paragraph 4 a (new)

Text proposed by the Commission Amendment

4 a. At the request of the parliaments of 
the participating Member States and of 
the Member States which have established 
close cooperation with the ECB, a 
representative of the supervisory board of 
the ECB, together with the national 
competent authority, may be heard in the 
competent committees of the national 
parliaments concerned, on the execution 
of its supervisory tasks.

Or. en

Amendment 137
Helmut Scholz

Proposal for a regulation
Article 24 – paragraph 2 a (new)
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Text proposed by the Commission Amendment

2 a. With respect to the receipt of any 
regulatory fees under this regulation the 
European Parliament exercises a right of 
budgetary control.

Or. en

Amendment 138
Helmut Scholz

Proposal for a regulation
Article 25 a (new)

Text proposed by the Commission Amendment

Article 25 a
Conflict of interest

1. The ECB shall create a standing ethics 
committee to assess possible conflicts of 
interest resulting from post-office 
employment of ECB staff members 
engaged in supervisory duties. The 
committee will be responsible for 
elaborating comprehensive and formal 
procedures for assessment. The results of 
such assessments shall be publicly 
disclosed.
2. Former ECB staff members who have 
been engaged in supervisory duties, and 
who intend to engage in an occupation 
during the two years after they have 
ceased to hold office, shall inform the 
ethics committee in good time. The 
committee will make a decision on the 
compatibility of the employment offer with 
the need to ensure the integrity and 
independence of staff.
3. Members of the supervisory board shall 
be prohibited from taking paid work in 
institutions for which the ECB has 
supervisory responsibility during the two 
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years after they have ceased to hold office.
.

Or. en

Amendment 139
József Szájer

Proposal for a regulation
Article 26 a (new)

Text proposed by the Commission Amendment

Article 26 a
1. The ECB shall ensure that none of its 
supervisory decision impinges in any way 
on the fiscal responsibilities of non-
participating Member States.
2. Where a Member State considers that a 
decision taken by ECB impinges on its 
fiscal responsibilities, it may notify the 
ECB, the Commission and the Council 
within 3 working days after notification of 
the ECB's decision.
In its notification, the Member State shall 
clearly and specifically explain why and 
how the decision impinges on its fiscal 
responsibilities.
In the case of such notification, the 
decision of the ECB shall be suspended.
The Council shall, within 10 working 
days, convene a meeting and take a 
decision, by a simple majority of its 
members, as to whether the ECB's 
decision is revoked.
Where the Council, after having 
considered the matter, does not take a 
decision to revoke the ECB's decision, the 
suspension of the ECB's decision shall be 
terminated.

Or. en
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Amendment 140
József Szájer

Proposal for a regulation
Article 26 b (new)

Text proposed by the Commission Amendment

Article 26 b
1. The Commission shall monitor the 
functioning of the Single Supervisory 
Mechanism on an ongoing bases.
2. In the case of adverse developments 
which may seriously jeopardise the 
orderly functioning and integrity of 
financial markets or the stability of the 
whole or part of the financial system in 
the Union or threaten to distort 
competition in the internal market, 
especially in relation to the non-
participating Member States, the 
Commission shall actively facilitate and, 
where deemed necessary, coordinate any 
actions undertaken by the relevant 
competent authorities including the ECB.
3. The Commission shall issue a warning 
or use other remedial action in response 
to the risks identified.
4. The Commission shall submit the 
warning, together with any appropriate 
proposal to the European Parliament and 
to the Council.
5. In order to be able to perform its role, 
the Commission shall be fully informed of 
any relevant developments, and shall 
participate as an observer in the 
supervisory board of the ECB.

Or. en

Amendment 141
Helmut Scholz
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Proposal for a regulation
Article 26 – paragraph 1 – introductory part

Text proposed by the Commission Amendment

By 31 December 2015, the Commission 
shall publish a report on the application of 
this Regulation. That report shall evaluate, 
inter alia:

By 31 December 2013, the Commission 
shall publish a report on the application of 
this Regulation. That report shall comprise, 
inter alia:

Or. en

Amendment 142
Helmut Scholz

Proposal for a regulation
Article 26 – paragraph 1 – point a a (new)

Text proposed by the Commission Amendment

(a a) a detailed legal analysis how a single 
supervisory mechanism can be 
implemented for the EU as a whole;

Or. en

Amendment 143
Helmut Scholz

Proposal for a regulation
Article 26 – paragraph 1 – point a b (new)

Text proposed by the Commission Amendment

(a b) an analysis if for this single 
supervisory mechanism a new body needs 
to be created or if existing institutions or 
agencies can fulfil the tasks currently 
assigned to the ECB under Art 4 of this 
regulation;

Or. en
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Amendment 144
Helmut Scholz

Proposal for a regulation
Article 26 – paragraph 1 – point d a (new)

Text proposed by the Commission Amendment

(d a) the division of responsibilities 
between the ECB and the national 
competent authorities of participating 
Member States;

Or. en

Amendment 145
Helmut Scholz

Proposal for a regulation
Article 26 – paragraph 2

Text proposed by the Commission Amendment

The report shall be forwarded to the 
European Parliament and to the Council. 
The Commission shall make 
accompanying proposals, as appropriate.

The report shall be forwarded to the 
European Parliament and to the Council. 
On the basis of this report the Commission 
shall until 01 July 2014 a legislative 
proposal on a single supervisory 
mechanism for the EU as a whole.

Or. en


